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Business Indicators 


1923-25100, except as noted 
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Business Situation Summarized 


NDUSTRIAL production in October as indicated by 

available weekly reports from several major indus- 
tries was sharply lower than in September, on a season- 
ally adjusted basis. During the past 2 months the 
decline has been approximately 9 percent. Steel 
activity showed a particularly severe curtailment during 
the month, the scheduled rate of operations being 
reduced from 74 percent of ingot capacity in the last 
week of September to approximately 50 percent in the 
final week of October. Early reports indicate that 
cotton-mill activity declined contraseasonally, after 
having advanced less than is usual in September. Auto- 
mobile production, however, expanded more than 
seasonally, even though one of the leading producers 
had not started volume production of its 1938 models. 
Production of bituminous coal increased seasonally 
while crude oil output declined. 

Manufacturing production as contrasted with min- 
eral production declined sharply in September, accord- 
ing to the seasonally adjusted index of the Board 
of Governors of the Federal Reserve ‘System. This 
index dropped to 110 (1923-25100) in September 
from 118 in August. Under the influence of a sharp 
advance in output of anthracite and bituminous coal, 
a gain was recorded in the adjusted index of mineral 
production. The index for total industrial production, 





which is a composite of manufacturing and mining 
activity, dropped from 117 in August to 111 in Sep- 
tember. 

Factory employment in September declined, contrary 
to the usual seasonal movement, and pay rolls dropped 
more sharply than employment. Employment in non- 
manufacturing industries showed some gain due mainly 
to increases in the number at work in retail establishments. 

Retail sales of general merchandise in September 
showed a sizable advance, after allowance for seasonal 
influences and also maintained a gain over sales in the 
corresponding month last year of about 5 percent. Pri- 
mary distribution as indicated by freight-car loadings, de- 
clined during the early part of October although some sea- 
sonal increase is usually experienced during the month. 

Extending the declines of the preceding 2 months, 
security prices dropped sharply during the first part of 
October. In the wide fluctuations of October 19, 
industrial, railroad, and utility share prices fell to the 
lowest points since May 1935. At the bottom of the 
movement, the New York Times’ index of 50 stocks 
was down 40 percent from the March high. Second- 
grade bond prices were also sharply lower but the 
prices of high-grade issues and Government bonds 
were generally firm. Some recovery in the prices of 
stocks and bonds was experienced following the break. 


MONTHLY BUSINESS INDEXES 
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1 Adjusted for number of working days. 


2 Adjusted for seasonal variations. 


3 From marketings of farm products. 
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Graphic Comparison of Principal 
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Commodity Prices 


HE general average of wholesale prices moved 

lower in October after having experienced only 
slight change during the past 7 months, as shown by 
the weekly index of prices compiled by the Bureau of 
Labor Statistics. The “all commodities” index de- 
clined from 87.5 (1926100) late in September to 85.2 
by mid-October, but was 7 percent above that of a 
year ago. The price indexes for each of the “eco- 
nomic classes’ of commodities declined during the 
month. The raw materials and semimanufactures 
indexes, which have been receding since the first week 
of April, moved sharply lower in October. The index 
of finished products which had advanced almost without 
interruption from the fall of 1936 to a recovery peak of 
89.5 in the week ended September 25, showed a definite 
recession in the next 3 weeks, declining to 88.2 by mid- 
October. 

Farm products also experienced severe price declines 
in October, after fluctuating rather moderately in 
September and August. The index for this group of 
products compiled by the Bureau of Labor Statistics 
fell to 80.3 in mid-October from 87.3 at the close of 
September and 96 in April. Prices received by farmers 


INDEXES OF COMMODITY PRICE 


in local markets as measured by the Department of 
Agriculture index continued to decline; the index was 
112 (1909-14100) on October 15 as compared with 
118 a month earlier and 121 at this time last year. 
During the first half of October, copper and zinc 
prices were reduced to approximately those prevailing 
at the beginning of the year, but new lows for 1937 
were established by tin, lead, steel scrap, silk, and rubber. 
The cost of living rose slightly in September after 
showing no significant change for several months, 
according to the index of the National Industrial Con- 
ference Board. Advances of 0.9 percent in the indexes 
of rents and clothing accounted for the increase. 
Wholesale price indexes in most foreign countries 
advanced through March 1937, receded in April and 
May, then advanced to new highs in June and July. 
From these peaks, prices in nearly all countries declined 
rather sharply in July or August. Prices in France, 
however, showed a different movement from the gen- 
eral trend, due largely to currency depreciation; a 
minor recession in April and May was followed by a 
rapid increase, with average prices in September the 





highest since June 1929. 
















































































































































































Wholesale Prices (U. S. Department of Labor) é se Retail prices 
Eo | 38 
22 [Economic classes | Groups and subgroups a3 £4 1 2 
| r => oe 
-S | ll ge || 2 w |S se | Zase £ 3 
*S o|l || Beg | = se |< 3g |&.3/ ¢ a= 
sz ii Bi | lgsiaiez = iz se |2c8| 9- | 92 
306 4 5 || “es | eij0/™¥isis ié& ss —E-= a= es 
as S = \} 2 | ei & a § sis e| + 5s 2 $3 
“ri siala ls co) S)/ 2/2) 8 lacie) 8) si} wt | 25] 44 ie 
Year and month esi =z |e] 5s | | £8 : *;@/ 2 i|s3lee| 3] 3 es is< ad |< 
os] &/ 8/2 / 3) oe 2/5 = 2/3! & fi ES | 83e| “2 | Sa 
fai z/2| 2 | §| gy 2) 2) 2/ 51s") .8) 2 ||| Sa | es] &° | oF 
sera |e le lellgisialslsititial? la is ce jeeei 3 | a. 
E | 4 = 1] | a g es £e = o is} s s > + = 
| @ = S = = <= = = 2 S& 
sel e la | si P Vs Pele lstiz/Elelals lz [él s ([é é a 
Mo. | Mo. | Mo. | Vee 
so average, |average, javerage, 
Monthly average, 1926100 1923= | 1909-14 | 1923-25 or 
100 | =100 | =100 4 
1929: September. . .....----.----- 96.1|| 95.0) 98.9) 94. 5))106. 6|/101. 6)/103. 3)|113.1)| 91. 6|| 95.8) 93.7) 82. 7/110. 6) 94. 3/100. 3) 89.8) 83.1 101.1 150 WL G......-c« 
1932: September... --...-.-.----- 65.3|| 70.4| 56.2} 60.7|| 49.1|| 37.4]| 61.8|| 60.9|| 70.4|| 70.5| 72.9| 70.8) 72.2 73.7| 80.1) 55.6) 64.7/} 76.6 66] 66.7| 73.6 
1033: September. ...-..........- 70.8)| 74.8) 61.7 72.9|| 57.0) 63.9}| 64.9)| 51.5 76. 1| 82.7) 72.7| 70.4) 92.3) 79.3) 82.1) 76.9) 65.1 78.2 80 71.9 86.0 
1004: Geneennet........-....-.. 77.6|| 80.1) 73.9) 71.8) 73.4|) 88.1)) 76.1)) 76.6) 78.3)) 85.6) 76.5) 74.6) 84.1] 81.8) 86.6) 71.1) 70.2 80. 8 103 77.1 87.7 
1935: September. . ..-..--------- 80.7|| 83.1) 77.3) 74,4!) 79. 5) 83. 5|| 86.1 mee 77.8) 85.9} 80.2) 73.0) 90.9) 80. 5) 86.6) 71.8) 67.1 82.7 107 80.1 86.6 
1936: 1] } } 
September..........--------] 81.6}} 82.3) 81.8 75. 9) 84. 0)/102.0}| 83.3)| 87.3)| 79.6) 87.1) 81.7) 76.1) 94.6) 81.7) 86.8) 70.9) 71.3 85.9 124 84.3 89.3 
October..................-.-]| 81.5]] 820) 82.1 76, 2) 84. 0)/102.1}} 82. 6)| 84.4]! 80.1)) 87.3) 82.2) 76.8) 95.6) 82.0) 86.9) 71.6) 71.5 85.7 121 82.8 90.0 
(ee 82.4)| 82.6) 83.1) 78.6)) 85. 1//102.9)/ §3.9)/ 85.2) 81.0)| 87.7) 82.5) 76.8) 97.0) 82.3) 87.9) 73.5) 73.4 85.8 120 82.5 90.8 
[SE 84. 2)| 83.8] 85.6) 82.3)) 88. : me 85. 5}| 87. 2)| 82. ‘| 89. 5) 85.3) 76.5) 99.7) 83.2) 89.6) 76.3) 74.5 86.1 126 82.9 91.7 
1937: 
,  — ee ne 85.9); 84.9) 88.1) 85.4)) 91.3)/113.0}| 87. 1]| 90.6/| 83.4/| 91.3) 87.7) 76.6)101.7) 86.5) 90.9) 77.5) 76.2 86.9 131 84. 6 93.0 
NS ov ninndaneenbanss 86.3)| 85.4) 88.3) 85. 5|) 91.4//111.5)| 87.0)! 90.3 84. 1) 93.3) 87.8] 76.8|102.7| 87.9) 91.7| 77. 5) 77.3 87.2 127 84. 5 93.7 
ade ia ETS é 87.8}; 86.4) 90.1] 89.6) 94.1)/113.2/) 87. 5}| 92.0)| 85.5)| 95.9) 87.5) 76. 2/104. 2) 88.4) 96.0) 78.3) 79.5 87.9 128 85.4 94.5 
Patt ES Se nea : 88.0)| 87.4) 88.7) 89. 5)) 92. 2//119. 2) 85. 5)| 94.9)| 86. 5)) 96.7) 86.9) 76.8/106.3] 89.0) 96.5) 79.5) 81.1 88. 3 130 85. 6 95. 2 
Ries cteascpueumies 87.4|| 87.5) 87.1 87. 5) 89. 8}/113.9]| 84. 2)) 95.9)| 86.3)| 97.2) 84.5) 77. 2/106. 7) 89.3) 95.8) 78.7) 80.5 88.8 128 86.5 95.6 
[ 87.2|| 87.7} 86.1) 86.8)| 88. 5//105.7|| 84.7) 98.0}) 86.1)) 96.9) 83.6) 77. 5)106.4) 89.5! 95.9) 78.2) 79.4 88.9 124 86. 2 96.0 
[0 See 87.9); 88.8) 86.5) 87.0/| 89.3)/105. 2|| 86. 2//106.0)| 86.3)| 96.7) 83.9) 78. 1|106.7) 89.7) 96.1) 78.3) 79.0 88.9 125 85.9 96. 3 
August. .........-..--.---..] 87. 5]} 89.0] 84.8) 86.6)| 86.4)) 92.0)/ 86.7//112.1)/ 86.1/| 96.3) 82.2) 78.4/108.1/ 91.1] 97.0) 77.1) 77.3 89.0 123 85.5 96.6 
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Domestic Trade 


HE sustained high level of retail trade at a time 

when many other lines of business activity show 
slackening tendencies is one of the bright spots in the 
current economic situation. The largest farm income 
since 1929 and the well-maintained volume of indus- 
trial pay rolls, have been chiefly responsible for the 
continued favorable showing. 

Retail sales of general merchandise increased more 
than seasonally in September. Purchases of passen- 
ger automobiles, however, experienced a larger decline 
than usually occurs during that month. The decline 
may be accounted for, in part, by the difficulty of mak- 
ing proper statistical allowance for the changing buy- 
ing and producing habits in the industry. 

Department-store sales increased somewhat more 
than seasonally during September and were about 
6 percent above those for the corresponding month last 
year. The widest gains (13 percent) over September 
a year ago were made in the Dallas and Cleveland 
Federal Reserve districts, while activity in the Boston 
and San Francisco areas was approximately the same 
as last year. Rural general merchandise sales showed 
a gain of about 7 percent, while variety and grocery 
stores recorded more moderate increases. 

Total sales of more than 8,000 independent retail 
merchants in 14 States were approximately 14 percent 
larger in September than in August, on a daily average 
basis, and were 8 percent above those in September a 
year ago. Dollar sales of independent stores during 
the first 9 months of the year were about 8 percent 


above those for the corresponding period in 1936. The 
increase during the 9-month period was relatively 
equal in both urban and rural communities but varied 
among the different regions of the country. In the 
15 major lines of trade, for which figures are available, 
sales at jewelry stores recorded the largest relative 
increase for the 9-month period, the dollar volume 
being about one-fifth greater than for the same period 
of 1936. Gains recorded in other lines of trade were 
as follows: Lumber and building material, 17 percent; 
furniture and household appliances, and hardware, 
12 percent each; new passenger automobiles, about 
10 percent; sales at apparel and at general country 
stores, about 9 percent each; and grocery and drug 
store sales, about 5 percent each. 

Wholesale sales reported to the Bureau of Foreign 
and Domestic Commerce by a sample group of 1,260 
firms were about 8 percent higher in September than 
in August and were slightly more than 7 percent above 
those of September 1936. In August, sales of reporting 
firms showed a gain over the corresponding month a 
year ago of about 6 percent; the gain in July was 4 per- 
cent. Total dollar sales of 560 reporting manufac- 
turers in September were 4 percent above August and 
more than 11 percent above those in the corresponding 
month a year ago. Outstanding increases over Sep- 
tember a year ago were shown by manufacturers of 
machinery, especially electrical, stoves and ranges, 
and rubber products, while decreases were recorded 
by manufacturers of flour and cereals, and knit goods. 





DOMESTIC TRADE STATISTICS 
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|, Wholesale Commercial 

Retail trade \| trade failures 

Department store | Chain-store sales - Rural sales of iain | 
, general mer- | por-car sales || Em- 
Sales | Stocks ! bea Variety stores chandise 8 ploy- Pa Fail- oo 
a a ee a fae ee . rolls ures es 
Year and month Unad-| Ad- || Unad Ad- index |Unad-| Ad- |Unad-| Ad- |Unad- | Ad- || ment 
just- | just- | just- | just- | (Chain | just- | just- | just- | just- | just- | just- 
ed! | ed? ed ed? |StoreAge)| ed! | ed? | ed! | ed? | ed! | ed? 

Avg- Game | Monthly aver- || Num- | 7h0u- 
Monthly average, 1923-25=100 goed Monthly average, 1929-31= 100 | age, 1929= 100 ber Bee of 
117 113 | 104 op ee 102. 6 107.4 | 133.0 134. 4 133.8 141.5 |} 101.9 Sy) Ses Tee 
71 67 | 63 60 82.5/ 78.0] 81.7] 61.2] 61.8] 30.5] 31.0]/ 756) 60.1 |].......) 2... 
73 68 73 7 7.5 82.5 86.4 73. 2 73.9 51.2 52.0 | 80.3 58.7 1,075 16, 663 
7 74 67 64 95. 3 85. 5 89.5 | 97.9 98.8 51.9 53. 0 1] 83.5 63. 6 771 15, 552 
86 81 67 64 99.7 87.7 91.8 103.7 104.8 50. 1 79.0 |} 83.7 67.2 787 17, 002 
94 &8 71 68 110.0 97.8 102. 4 | 122.3 123. 6 71.0 83.0 | 88.0 70.5 586 9, 819 
100 90 76 69 109. 5 100. 4 98.9 |} 155.1 1377, 56. 5 85.5 89.0 71.5 611 8, 266 
105 94 80 71 111.0 104. 5 103. 0 150.8 122.6 113.1 151.0 89.7 73.1 688 11, 532 

161 92 67 71 113.0 195.7 106.1 | 186.1 131.0 130. 4 175.0 | 91.0 72.8 692 12, 
72 93 66 74 106. 4 70.3 94.4 88. 6 106. 7 90.1 129.5 | 90.7 72.6 811 8, 661 
76 95 72 76 110.0 81.3 97.4 93.8 103. 7 85.5 139. 5 } 92.0 74.1 721 9, 771 
90 93 78 76 108. 6 fe! 103.3 117.4] 126.2 146. 5 123.5 92.1 75.0 820 10, 922 
89 93 79 76 110.0 89.0 96. 2 116.4 | 121.2 141.3 102. 5 91.9 75.4 786 8, 906 
95 93 78 76 112.0 98.3 98.3 119.4 127.1 144.6 104.0 90.8 76.1 834 8, 364 
90 93 73 75 114.0 100. 7 105. 9 117.5 124.4 | 134.3 99. 0 90.3 76.3 670 8, 191 
65 94 69 74 114.5 97.0 109. 0 OL: 7:1 11 122.9 104. 5 | 90. 6 76.9 618 7, 766 
72 92 74 78 113. 2 90.6 102.4 99.0; 115.1 112.6 120. 5 | 91.1 79.1 707 11, 916 

item ber. 100 94 80 77 116.0 99.6 104.3 130.4 131, 7 73, 2 105.0 || 93,1 78.2 564 8, 

Monthly average, January through | 
September: 

Dthccinsipeteneacosiaett . ME Eiaccnameth | SM uisscucdcslata<ceacche a) eee te, 99. 1 90.0 Hn ccccccatcnmeden 
1933 __ — 82.3  * | eee ft 5 ae | 74. 2 55.4 1, 821 43, 020 
1934 O72) (Ue ys ta 82.1 62.4 986 | 20, 208 
DED erdhipmevaswinnonalecupgn =e 95. 6  & ¢ eee ES ee 83. 2 64.9 961 | 15, 084 
EEE EEE LE 104.3 06:31... -< Se oy Cea 85.6 68. 4 799 | 12,796 
SERIE SEDER REARS \ 111.6 ? eae 2 aa | 91.4 76.0 726. 9, 210 


























1 Adjusted for number of working days. 2 Adjusted for seasonal variations. 3 End of month. 
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Employment 


| Fapaavieteeno in manufacturing and nonmanufac- 
turing industries in September was larger than for 
any other month of the recovery period, according to the 
regular monthly survey of the Bureau of Labor Statistics. 
The gain over August, which amounted to about 190,000 
workers, was due to increases in the number employed in 
nonmanufacturing establishments, particularly in retail 
stores. However, the margin of gain in employment over 
the corresponding month a year ago continued to narrow 
in September. In industries covered by this survey, the 
number at work in that month was 930,000 larger than 
in September last year, while in August the gain was 
approximately 1,100,000, and in March 1,600,000. 

The employment statistics for manufacturing indus- 
tries shown in the table below reflect the moderate 
recession in production activity during recent weeks. 
However, since these data are for the pay period ending 
nearest the 15th of the month, the recessions which 
have occurred in certain lines subsequent to mid-Sep- 
tember are not reflected in the current data. The 
decline in factory employment in September was con- 
trary to the usual seasonal movement, reducing the 
seasonally adjusted index 1.7 points to 100.7 (1923-25= 
100). Pay rolls recorded a somewhat sharper decline 
than employment, probably indicating a reduction in 
the average number of hours worked. 

Gains in employment in the nondurable goods 
industries more than offset the declines and the total 
number of workers in these industries recorded a new 


high for the recovery period. The food industries 
reported the largest gains, but the group as a whole 
recorded a_ less-than-seasonal rise. Chemicals and 
allied products other than petroleum refining also 
recorded marked gains, and paper and printing and 
tobacco manufactures were somewhat higher. Wear- 
ing apparel industries recorded many gains in employ- 
ment but for the group the increase was less than that 
usually experienced at this season. Manufacturers of 
textile fabrics reported small declines in the number at 
work instead of the customary seasonal gains. 
Employment in the durable goods industries was 
somewhat lower in September than in August, but the 
number of individual industries showing gains was 
larger than the number showing declines. The largest 
increases were in nonferrous metals and their products. 
These gains, however, were less than is usually ex- 
perienced. In the automobile industry a seasonal 
recession in employment took place. In the various 
branches of the iron and steel industry gains offset losses 
with virtually no change in the group over this period. 
In the 16 nonmanufacturing industries for which data 
are collected, gains in employment in September as 
compared with August were generally small. Leading 
increases were shown in retail and wholesale trade, and 
in anthracite and bituminous coal mining. Building 
construction recorded a small decline over the month 
interval, as did crude petroleum refining and quarrying 





and nonmetallic mining. 


STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 

























































































Factory employment Nonmanufacturing employment and pay rolls Wages 
and pay rolls (U. 8. Department of Labor) 
| Electric light || qpejeph l Trade- Factory Com- 
Pa Anthracite Bituminous || and power epee | union || (National Indus- 
Employment || rolis mining || coal mining || and manu- || #2 — Retail trade | tem. || trial Conference | jabor 
— | factured gas strat bers em- Board) sates 
Unad-| Ad- ||Unad- — | Pay || — | Pay Lae Pa a. Pay ) | Pay mee Average | Average | (road 
|| ae loy- ploy- joy- joy- | ploy- | weekly ourly | build- 
justed jJusted') justed|) ment | TS || ment | Pls || ment | TOMS || ment! Tolls || ment| Tol earnings|earnings| ing) 
Percent Cents 
Monthly average, Monthly average, 1929= 100 of total Dollars 
= ’ a per 
1923-26 100 - . members hour 
1929: September -----. 108. 7 106. 0 112.8 101.9 | 108.8 97.2 98. 6 105.5 | 106.6 102.5 | 100.4 100.6 | 101.7 90 29. 01 . 594 41 
1932: September - ---- 65.1 63.4 43.5 55.8 47.0 62.4 30. 2 81.0 74.7 77.4 75.9 74.2 58.3 68 16. 44 . 480 32 
1933: September. - ---- 83.2 81.2 60. 6 56.8 60.7 71.8 44.1 80.3 71.8 68.3 64. 6 80. 6 58.7 71 19. 41 . 536 37 
1934: September--- - -- 80.1 78.1 59.1 56.9 47.0 78. 2 51.4 85.8 79.3 70.9 72,2 81.7 60. 6 75 19. 55 - 591 41 
1935: September. ----- 88.1 86.3 73.7 46.0 38, 2 72.2 60.1 86.9 84.5 70. 4 73.8 81.8 62.5 80 22. 54 . 601 42 
1936: 
September-----.--- 95.5 93.8 83.6 47.6 34.9 78.2 71.0 93. 5 91.4 73.7 78.8 86.6 66.6 87 25. 18 . 619 42 
October..-....---- 96.7 94. 4 89.0 49.9 48.5 81.1 79. 2 94.0 92.7 73. 8 83.1 88.7 68.3 88 25. 51 . 619 42 
November... --_- 96. 9 96. 2 90. 7 51.5 40.3 82.3 80.7 93. 5 91.8 73.7 81.6 90.1 70.1 88 25. 98 624 41 
December. - .- ---- 98. 1 98. 6 95, 2 54. 55. 4 83.9 85.0 93.2 93.8 73. 6 82.4 99. 6 75.9 86 26. 63 637 39 
. 96.5 98.8 90. 7 54.1 42.7 84.6 79.9 92.1 92.3 74.4 83.6 85.4 68.0 85 26. 11 638 37 
February.-....---- 99. 0 99.7 95.8 2. 7 41.0 84.8 82.4 92.0 93.3 74.8 82.2 85. 2 67.9 86 26. 68 642 35 
101.1 100.9 101.1 48.9 37.8 85.9 88.4 2.2 94.5 75, 4 87.2 88.5 70. 5 87 27. 50 659 36 
102. 1 101.6 104.9 54.0 63. 9 72.6 54.4 92.9 95. 2 76.6 86.3 88. 8 71.9 88 28. 03 685 37 
102.3 102. 2 105, 2 51.0 44.4 77.8 67.8 94.4 97.6 Ar: 89.5 89.9 73. 5 89 28. 36 698 39 
101.1 101.4 102.9 51.1 50.9 77.9 71.2 96.4 | 100.1 78.5 88.6 90. 5 74.4 89 28. 39 707 41 
101.4 103. 0 100. 4 45.0 35. 2 75.8 66. 4 96.0 | 101.9 79.7 92.1 87.6 72.8 89 27. 83 oy 
f 102.3 102. 4 103. 8 41.1 27.0 78.9 73.7 98.3 | 102.3 || 79.8 92.0 86.3 72. 2 88 27. 76 | ar 
oe. ae 100.7 100, 1 48.2) 31.5 80,3 7741 98.4 | 103.9 79.9 | 92,4 90.7 | 74.6 88 27.43 > | Cin 
Monthly average, 
January through 
September: 
Sas = @ Sees 110.2 98.1 92.1 99.9 97.7 98. 6 98.3 99.4 98. 9 98.0 98. 1 88 28. 73 . 
a Se ye ee 46.7 49.8 44.0 66.3 34. 2 77.7 70.9 70.9 68.4 73.0 52.8 68 17. 33 
Bp wbidnceneste 7 63. 0 59. 4 57.7 76.4 53.0 83.4 77.4 70. 4 70.8 80.8 60.1 74 20. 07 
| RS , Oe ea 69. 6 52.9 47.8 76.7 54.9 83.9 80.3 70. 2 74.3 80.7 61.0 77 21. 95 
| SS EE Tndcsecnn 79.3 51.8 44.9 77.8 67.2 89.4 87.5 71.7 77.8 83.3 64.5 82 24.17 - 
| ree i _ oe 1640. 5 49.6 41.6 79.8 73. 5 94.7 97.9 77.4 88. 2 88. 1 71.8 88 27. 57 A ee 



































1 Adjusted for seasonal] variations. 
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Finance 


HE spectacular fall in security prices, following 

the precipitous decline of the previous 2 months, 
was an outstanding development during October. 
Railroad share prices showed the largest percentage 
drop, but the prices of industrial and public utility shares 
also recorded large decreases. On October 19, the New 
York Times’ average price of 50 stocks fell to the level 
of May 1935. The market was the broadest in the 
history of the New York Stock Exchange and the 
approximate number of shares traded on October 19 
(7,287,000) was the largest since July 21, 1933. 

Corporate bonds were also under steady selling pres- 
sure during the month, with second-grade bond prices 
showing the most severe declines. On October 19, the 
dollar volume of bonds traded was the largest attained 
since March of this year. On the following day bond 
prices reacted from their low levels. Treasury bonds 
in general were little affected by market fluctuations in 
corporate bonds, and the prices of some Government 
issues showed slight gains. Although a few fairly large 
security issues were offered to the public during early 
October, the fall in security prices caused many pro- 
spective borrowers to postpone flotations. Loans to 
brokers and dealers in securities by the weekly reporting 
member banks declined by more than $200,000,000 
during the 5 weeks ended October 20. 

Late in September the Board of Governors of the 
Federal Reserve System revised and broadened its 
regulations covering discounts and advances by the 
Federal Reserve banks. This action made eligible for 
discount the paper of commission merchants and finance 
companies, including paper drawn to finance installment 


sales of a commercial character and, with certain 
requirements, short-dated notes representing loans made 
to finance the construction of residential or farm 
buildings. 

Treasury deposits with the Federal Reserve banks 
were drawn down $266,000,000 during the 5-week period 
ended October 20, and the excess reserves of member 
banks increased by $140,000,000 during the same 
period. Reporting member banks continued to reduce 
their investments and to increase the volume of their 
loans. Their holdings of Government securities fell 
$200,000,000 in the 4-week period ended October 13, 
while the volume of loans to industry, commerce, and 
agriculture rose $113,000,000. 

Statistics of capital movements between the United 
States and foreign countries during the second quarter 
of 1937, released by the Treasury Department, show 
that while the net inflow of capital into the United 
States almost doubled in the second quarter as com- 
pared with the first quarter of the year, net purchase 
of securities by foreigners amounted to only $69,- 
940,000 as compared with $161,219,000 in the first 
quarter. The net inflow of short-term balances, 
however, was $537,239,000 as against $170,554,000 in 
the first quarter. 

Quotations for the French franc reached new lows 
during the early part of October and then rallied. 
Other foreign exchanges, including the far eastern, were 
steady or showed slight rises over the previous month. 
Imports of gold during October were substantially 
below the level of recent months as a result of the 
virtual cessation of shipments from European countries. 



























































Reporting member banks, Wednesday, 
Federal closest to end of month dend 
ay ce Bank | Stock Mirae, | Interest 
> - = Mon- | Money] "°serves Loans Deposits | debits, | prices | Bond | Security | average, mt 
out- | etary | in cir-| ember outside | (Stand-| prices | issues per mercial 
Bt Id | cula~ | "Denke pa I, | dai New ard (do- | (new | share | ‘paper 
Year and month ing, | *tocks| tion | ond of i soot Bo York 7 mestic)| capital) | (600 (4-6 
end of month | Total || snd ag- ad. | Time y es) panies) (months) 
month ricul- jJusted 
tural! 
Millions of dollars 1926=100 | Dollars | THOUS. of] Donars | Percent 
dollars —— 
1929: September-___.____- 1,458 | 4,081 | 4,524 |.......... LS || =a 6,401 |....-..- 6, 825 27, 274 225.2 | 95.58 |1, 308, 782 2. 95 6% 
1932: September-_---__..- 2,233 | 3,853 | 5,398 2 RS | t 2a 5, 640 11, 767 58.4 | 83.93 88, 515 1, 24 2-2 
1933: September--_-_--.-._- 2,421 | 4,040) 5,345 2 | . 4, 930 12, 215 75.5 | 85.82 64, 197 1. 06 14-1 
1934: September-_-_...-__- 2,464 | 7,971 | 5,427 1, 927 | 8,200 |}_........- 10, 757 | 10,940 | 4,868 12, 888 67.4 | 90.05 39, 293 1.23 4-1 
= September--_-_.....-- 2,477 | 9,246 5,651 |) . 2,600 ‘| 12, 390 | 13,246 | 4,890 15, 016 85.0 | 92.65 | 172,745 1,34 % 
September a oe 2,473 | 10,764 | 6,258 . Je! 13,929 | 15,116 | 5,063 17, 586 114.1 | 99.27 | 177,860 1. 67 84 
a 2,476 | 10,983 | 6,321 Si eae: | 13, 796 | 15,340 | 5,065 20, 142 118.7 | 99.41 189, 512 1.70 4 
November.--_..-..--- 2,453 | 11,116 | 6,401 © Fees | 13, 647 | 15,464 | 5,037 18, 475 124.2 | 100.55 | 158,071 1, 98 4 
1987 ee 2, 500 ’ 6, 563 1,064 | 9,189 |/.......... 13, 742 | 15,571 | 5,067 23, 238 122.8 | 100.76 | 265,850 2. 03 % 
January taioisihe wind 2,497 | 11,310 | 6, 400 eee | Ge PEN i il.~-++5-2.- 13, 638 | 15,493 | 5,077 20, 383 126.0 | 100.05 | 248, 526 2. 04 4 
February............. 2,465 | 11,399 | 6,369 2,078 | 9, 121 |j.......... 13, 597 | 15,501 | 5, 167 17, 620 129.5 | 99.83 | 168, 188 2. 04 4 
eS SET 2,458 | 11,502} 6,391 1,308 | 9,366 |/.......... 12,907 | 15,126 | 5,144 21, 605 129.9 | 96.86 | 184, 594 2. 04 3-1 
2, 565 | 11,686 | 6,397 1,004 | 1 O638 Il c.--- 50 12, 774 | 15,388 | 5,158 20, 051 124.5 | 96.27 | 151,810 2.05 1 
2,585 | 11,901 | 6,426 918 | 9,571 4,270 | 12,587 | 15,274 | 5, 231 19, 292 116.3 | 96.79 | 149,747 2. 09 1 
2, 562 | 12,189 | 6,435 865 | 9,760 4,331 | 12,530 | 15,187 | 5, 235 20, 019 113.6 | 95.84 | 359, 208 2. 09 1 
2,574 | 12,404 | 6,475 791 | 9,784 4,425 | 12,499 | 15,033 | 5, 268 20, 152 117.8 | 96.82 | 250, 249 2.12 1 
2,577 | 12,512 | 6,500 773 | 10,027 4, 63° | 12,292 | 14,924 | 5,268 18, 409 120.5 | 95. 64 75, 597 2. 13 1 
2, 581 653 | 6,558 1,038 | 10,004 4,810 | 12,022 | 14,864 | 5,293 18, 642 106.4 | 94.54 | 156,282 2.13 1 






































1! This item was first reported by the Federal Reserve in May. 





See footnote marked “‘®”’ on p. 32 of this issue. 
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Foreign Trade 


XPORTS in September were about 7 percent larger 
in value than those in August and were 35 percent 
above those of the corresponding period in 1936. The 
gain during the month, however, was of less-than- 
seasonal proportions and the adjusted index dropped 
to the lowest point since March. The larger shipments 
of agricultural products were mainly responsible for the 
increase in the export total in September. Shipments 
of iron and steel products, machinery, implements, and 
crude petroleum declined somewhat, although they 
remained relatively large following the heavy movement 
of these items in the early months of the year. 

Import trade showed a further recession in September 
after having recorded declines each month since March. 
The reduction in value of imports was more than sea- 
sonal and the adjusted index, continuing the decline of 
the 3 preceding months, reached the lowest point since 
January. The lower value of imports in September 
than in August was chiefly due to decreased imports of 
agricultural products. 

Exports during the third quarter of 1937 were 45 
percent larger in value than those for the corresponding 
period in 1936. The margin of gain was expanded in 
the third quarter, exports in the first half of the year 
having been 33 percent above those of the similar period 
in 1936. Both agricultural products and manufactured 
articles were shipped abroad in larger volume than in 
the third quarter of 1936, when the former moved in 
unusually low volume. 


Imports during the first half of 1937 were 45 percent 
above those of the corresponding period in 1936, but 
during the third quarter the margin of gain slackened 
to 23 percent. The continued rise in exports and the 
decline in imports during the past few months has 
reduced the net import balance of merchandise from 
$147,000,000 for the 6-month period ended in June to 
$48,000,000 for the 9-month period ended in September. 

The same factors which operated to expand trade in 
the first half of the year continued to influence develop- 
ments in the third quarter. These included, as far as 
exports were concerned, the maintenance of favorable 
economic conditions in most of our major foreign mar- 
kets, the influence of the trade agreements with a 
number of countries, and the increased demands for 
our products that developed as a result of rearmament 
programs. The marked increase in imports during the 
first half of 1937 and the subsequent decline in the third 
quarter, reflected in part the substantial imports of 
agricultural products, particularly grains and feeds, 
during the former period and the subsequent decline in 
such imports following the large harvests this year. It 
reflects also the changes in demand of domestic industry 
for imports of crude rubber, raw wool, raw silk, and other 
crude materials, and in imports of tropical foods, such 
as cocoa and coffee, and in luxury items, such as 
diamonds and furs. 





EXPORTS AND IMPORTS 


































































































Indexes Exports of United States merchandise Imports ? 
Ex- Crude Finished 
Value | Value |! ports, __materials manufactures 
of of in- Auto- Fin- 
total | total || clud- Food- | Semi- mo- Crude} pood-| Sem | ished 
Year and month ex- im- ing Total Raw | stuffs, utae- Ma- | biles, || Total || ma- stuffs | ufac- | ™22- 
ports, | ports, || reex- | Total || cot- tures Total || chin-| parts terials ufac- 
ad- | ad- || ports ton ery | and tures | tures 
justed'|justed! | acces- 
sories 
Bn a Millions of dollars 
1929: September -...--...--.----- 110 115 437.2 431.8 112.3 76. 4 70.9 57.7 190. 9 48.4 33. 6 351.3 122.1 73.0 70.6 85.9 
1932: September. -.-.....------- 33 82 132.0 129. 5 7.4 32.1 20. 4 15.9 45.9 9.1 4.9 98. 4 27.3 31.3 14.6 25.3 
1933: September. ....-.------- 40 48 160. 1 157.5 63.6 45.3 18.7 21.3 53.9 11.7 8.3 146. 6 48.3 31.2 33. 5 33. 6 
1934: September. ......-.------ 48 43 191.3 188. 9 66.1 32.2 20.1 29.7 73.0 18.8 14.0 149. 9 33.6 57.5 24. 2 29. 5 
panna September. -.......---.. 50 53 198.8 196. 0 68.7 31.8 22. 4 29. 5 75.4 20.5 13.3 168.7 49.8 44.4 38. 5 36.0 
September-.-....--.------ 55 70 220. 1 217.5 72.8 38. 2 23.3 31.9 89.5 27.3 12.5 218.4 69. 4 64.2 40.8 43.9 
October 57 64 264. 7 262. 0 100. 4 58.4 24.9 36.7} 100.0 31.8 15.8 213. 2 62.8 61.3 40.5 48.6 
52 61 225. 8 223. 3 82. 2 47.0 13.7 32.8 94.6 26. 4 21.2 200. 4 61.2 58.3 40.6 40.5 
57 76 229. 7 226. 6 67.4 40.2 13.1 34.9 111.2 30. 8 28.8 239. 8 75. 4 73.3 49.0 42,2 
57 74 221.6 217.9 60. 6 37.5 13.1 34. 2 110.1 31.5 27.6 228. 7 77.0 68. 4 46.5 36.7 
67 87 232. 5 229. 1 54.4 34.1 22. 5 37.9 114.2 31.5 26.0 260.3 90.9 76.3 52.2 40.9 
67 86 256. 4 252. 3 52.2 34.3 17.5 53.0 129.6 37.0 28.8 295. 9 91.6 97.4 57.9 49.0 
75 82 269. 2 264.9 50.4 28. 6 16.5 56.1 141.9 43.5 30.8 281.7 88.7 91.0 54.5 47.6 
81 86 289.9 285. 1 52.0 24.6 16.3 71.8 145.0 42.3 33. 2 278.8 91.8 84.5 55.8 46.7 
79 93 265. 4 256. 5 42.0 16.8 16.0 63.3 135, 2 40.8 29.7 278.7 92. 5 80.1 58.9 47.2 
89 268. 2 264. 6 34.4 9.4 17.4 68.9 144.0 46.1 29. 4 263. 4 77.6 77.5 59.6 48.8 
79 79 277.7 274.2 46.0 15.9 27.4 67.2 133. 6 40.8 23.1 249.0 79.6 66.9 54.8 47.7 
74 76 296, 7 293.5 80.9 39. 0 26,8 55.4 | 130.4 39, 0 23.3 234, 1 76,0 56,9 52.6 48,6 
Cumulative, January 
through September: 
eae 3112 3115 |/3, 843.7 ||3, 778.6 697.3 444.5 | 557.0 | 558.2 |1,966.1 || 457.6 | 457.1 |/3,360.0 ||1,195.0 | 745.0] 678.8 741.2 
SL 6 kien kendad coumedabare 332 336 |/1, 105.0 |/1, 085.3 364. 4 250.9} 131.1 159.9 | 429.9 87.2 65. 4 |/ 1, 036. 6 297.8 | 309.3 203.7 225. 8 
Pe wanchensce$ccnkedoeue 3 46 343 |/1, 561.0 |/1, 536.0 443. 6 255. 1 171.0 | 252.3 | 669.2 || 160.0 | 154.4 |/1,222.4 356.5 | 375.5 | 232.7 257.7 
a oan cugnigaaie Mace 3 46 3 §2 |/1, 568.3 |/1, 536. 7 404.9 213.2} 145.8] 253.4] 732.5 || 193.8] 171.6 |/1, 506.5 425.3 | 500.7 | 291.8 288. 6 
RE A accacuiohedsmieuahendel 351 $61 |/1, 731.1 |/1, 702.8 418.0 215. 4 150.2 | 289.5} 845.1 |} 246.0] 174.5 |/1, 767.0 533.7 | 539.4) 359.3 334.7 
| SPs 3 69 383 ''2, 377.5 ||2, 338.1 472.9 240.0 173. 4 507.7 |1, 184.0 || 352.5 | 251.9 |/2,370.7 765.8 | 699.0} 492.8 413.2 
1 Adjusted for seasonal variations. 2 General imports through December 1933; imports for consumption thereafter. 3 Monthly average. 
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Real Estate and Construction 


HE DOLLAR value of construction contracts 

awarded during the first half of October, according 
to the data compiled by the F. W. Dodge Corporation 
for 37 States, showed little change from the daily 
average rate in September, although some seasonal 
decline is usually expected at this time of the year. 

The total value of construction contracts awarded 
in September recorded a considerably more than 
seasonal decline. Each of the major classes of con- 
struction showed a lower dollar volume of awards, and 
the aggregate for the month was 12 percent below that 
of September last year. 

For the first 9 months of 1937 total construction 
contracts awarded were 13 percent above the figure for 
the corresponding period of last year. The largest 
relative increases were recorded in the Pittsburgh, 
southern Michigan, and metropolitan New York areas. 
A decrease of 20 percent occurred in the St. Louis area, 
due mainly to a decline in the volume of public works. 

The value of permits issued for new residential 
construction in 1,521 cities, with a population of 2,500 
or over that report to the Bureau of Labor Statistics, 
was $53,584,547 in September, a decline of 14 percent 
from the corresponding month of last year. There 
were 13,218 dwelling units provided by the permits 
issued in these cities, a decrease of 2.3 percent as com- 
pared with August. During the first 9 months of 1937, 





the number of dwelling units covered in these reports 


totaled 140,557, a gain of 12 percent over the correspond. 
ing period of 1936. This increase was much less than 
that expected by some observers at the beginning of 
the year and was actually quite small when it is realized 
that activity last year, which was approximately 
275,000 units in all nonfarm areas, was only 40 percent 
of the annual average of about 680,000 in the period 
1920-29. 

Rising costs of construction, high taxes and interest 
rates, and unsettled security market conditions have 
had an adverse effect on the rate of building. Although 
the effects of these factors have been partially offset 
by a rising trend of rentals, speculative builders have 
not found it profitable to initiate new housing ventures 
in any large number. 

Public interest in the real estate and construction 
field has recently centered on the United States Housing 
Authority, which was created by the last session of 
Congress. During the past 3 years the Federal Gov- 
ernment has been directly responsible for the construc- 
tion of 26,500 dwelling units for families of low income. 
Of these units approximately 22,000 were built by the 
Public Works Administration and 4,500 by the Resettle- 
ment Administration and Subsistence Homesteads. 
The new authority is expected to initiate low-rent 
housing projects which will result in the creation of 
approximately 150,000 new dwelling units during the 
next 3 years. 


BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
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58 || 11,269 | 208.2 20.0 68.4 65.9 18.0 55.8 || 163, 246 1,772 | 29,988 | 8,942 212.7 || 137, 250 | 2, 801, 827 75.1 
66 9, 199.7 19.0 65.5 73.0 19.1 42.1 || 141,080 | 1,919 | 35,878 | 6,246 220.1 || 145,394 | 2, 765, 098 84.4 
63 8,731 | 242.8 18.4 78.4 96.0 21.8 46.7 || 108,169 | 1,797 | 38,847 | 4,689 223.5 || 143,738 | 2,729, 274 69.9 
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56 ||} 13,355 | 231.2 24.2 90. 2 88. 6 20.3 32.2 || 163, 801 2, 288 | 36,427 | 7,879 225.3 || 142,716 | 2, 661, 542 74.0 
53 || 16,162 | 269.9 29.5 108. 0 96. 2 21.0 44.8 || 191,040 | 2,169 | 35, 253 | 10,272 230.3 || 146, 146 | 2, 625, 493 73.3 
56 || 13,756 | 244.1 23.0 83.9 93. 4 10.8 56.0 || 191,275 | 2,100 | 30,455 | 11,890 233.3 || 153,488 | 2, 591, 115 74.7 
61 || 13,884 | 317.8 23.8 93. 1 124.8 29.9 70.1 || 184,625 | 2,138 | 25,489 | 12,645 238.2 || 167,054 | 2, 556, 401 76.3 
68 || 13,239 | 321.6 20. 6 81.0 138. 1 50. 0 52.5 || 167,085 | 2,028 | 28,208 | 12, 237 241.8 || 169, 568 | 2, 524, 129 68.5 
63 || 12,990 | 285.1 18.9 73.4 117.2 31.3 63.1 || 158,277 1,988 | 33,166 , 12, 291 243.0 |} 175,604 | 2, 497, 224 57.7 
57 || 12,649 | 207.1 17,0 65.6 75.7 12.9 SY | Ree 2 2,013 | 30,101 | 12,773 244.0 | 179,508 | 2,472,421 63.0 
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1 Based on 3-month moving average of values and adjusted for seasonal variations. 


2 Index is as of Ist of month; index for Oct. 1, 1937, is.244.6. 


3 See footnote marked ‘‘*”” on p. 25. 
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SURVEY OF CURRENT BUSINESS 


1] 


Transportation 


REIGHT-CAR loadings recorded a contraseasonal 

decline during the first half of October, this move- 
ment reflecting the curtailed activity in numerous in- 
dustrial lines. As a result, the weekly totals have 
dropped below those of the corresponding weeks of 
1936 when the volume of traffic hauled was expanding 
vigorously. 

In September the volume of freight carried by the 
railroads rose to the highest level of the recovery period, 
but since the gains recorded were of less than seasonal 
proportions, the seasonally adjusted index shown in 
the table below declined 1 point to 78 (1923-25=100). 
Of the major classes of freight, miscellaneous and mer- 
chandise |. c. 1. loadings recorded declines in September 
on the seasonally adjusted basis, while coal loadings 
recorded a gain. Shipments of grain and grain prod- 
ucts recorded a somewhat more than seasonal decline 
and the movement of livestock increased slightly more 
than is usual but remained relatively small. 

Although daily average loadings increased in Sep- 
tember as compared with August, gross freight revenues 
remained about the same, due to the smaller number 
of working days in the latter period. This statement 
is based on reports received from the class I roads 
which in September last year accounted for more than 
four-fifths of total operating revenues of all class I 
roads. These data also indicate that gross freight 
revenues in September were about the same as in the 
corresponding month last year. Passenger revenues 





were approximately 7 percent larger, while combined 
passenger and freight revenues were about 1 percent 
above those of September 1936. Data on net operat- 
ing income for September are not yet available, but in 
July and August the totals were below those of a year 
ago in reflection of the marked rise in operating expenses 
in recent months. The Interstate Commerce Com- 
mission on October 22 granted in part the railroads’ 
petition for increased rates on certain classes of freight. 
According to an estimate made by the carriers, these 
increases, on the basis of 1936 traffic, will add approxi- 
mately $47,500,000 to annual gross revenues of the 
class I roads. 

Despite the slackening tendency evidenced in the 
volume of freight traffic hauled, the regional shippers’ 
advisory boards have estimated that car requirements 
in the fourth quarter will be about 6 percent larger 
than in the corresponding quarter last year. Of the 
29 commodities listed, increased car needs are indi- 
cated for all but 6. In July the advisory boards esti- 
mated that car requirements for the third quarter 
would be 8 percent higher than in the same period of 
1936; actually, the gain amounted to about 5 percent. 

Reflecting the steady rise in operating costs and the 
tendency for the traffic movement to level off during 
recent months, equipment buying has been sharply 
curtailed. Thus, orders were placed for only 1,200 
freight cars in September as compared with a seasonal 
high of 13,000 in the month of April. 


RAIL AND WATER TRAFFIC 




























































Financial sta- 
Freight-car loadings — tistics, class I Canal traffic 
railways 
Freight | pas- - 
F. R. index | Coal | For- (Grain| Mer- Mis- a as Oper- |Netrail-| cout | New 
Year and month _—_ | est | and | Live- |chan- cel- P gers | ating |way op- Pana- 
Total || and d d-|stock| di Ore | ; car- Ste. | York 3 
Unad-| Ad- | eoke | Prod-| prod- | stoc se ane- ried reve- | erating Marie | State | ™4 
| justed |justed? ucts | uets Le.l. ous nues |income 
Monthly aver- Thous 
Or Awe ‘ Thou- Thousands of Thousands of 
—- = 25 Thousands of cars sands dollars short tons — 
1929: September------..---- 123 108 |/1, 135.6 || 199.8 63.0 | 49.9 | 30.9 | 262.2 | 68.6 | 461.1 119 | 3,031 | 560,701 | 132,291 | 13,358 389 1, 194 
1932: September- <<“ 60 54 576.5 | 113.4 17.8 36.8 21.3 | 171.2 6.1 209. 9 599 1,339 | 269,533 | 48, 947 3, 807 478 638 
1933: September-- ieee 67 60 641.8 || 129.6 24.9 31.0 20.7 | 168.0 | 38.3 229. 3 380 1,392 | 292,159 | 60,609 | 8,452 517 961 
1934: September---.--------- 67 60 625.5 || 121.3 22.1 33.8 | 33.4 | 158.5 | 23.7 232. 6 318 1,354 | 275,540 | 41,713 6, 145 465 1,045 
1935: September-.--.-....-.--- 71 64 657.1 || 117.6 30.9 40.5 17.4 | 158.8 | 34.9 256. 9 229 1, 364 | 306,946 | 57,349 7, 148 574 907 
1936: 
Sepennnel........<<<.<- 84 75 765.6 || 142.4 34.7 31.8 18.2 | 166.1 | 56.4 315.9 125 1,519 | 357,058 | 70,096 | 11,041 821 1,054 
CE. ccaaacaguuese 86 77 819.1 168. 7 35.7 32.2 | 21.9 | 171.2 | 52.8 336. 7 112 1, 391,457 | 89,851 | 10,789 722 962 
y 84 82 753. 4 || 167.4 34.0 32.8 19.2 | 162.7 | 28.3 308. 9 121 1, 351 ‘ 72, 411 7, 094 717 485 
77 83 693.9 || 167.4 33.0 32.5 14.8 | 158.1 8.3 279.7 133 1,497 | 372, 265 70, 520 373 0 214 
| 
73 80 663.4 || 163.4 29.7 29. 6 13.6 | 152.7 9.9 264. 4 131 1, 605 | 331,685 | 38, 437 0 0 281 
7 82 694. 6 169. 2 34.9 29.3 11.3 | 160.1 | 10.5 279. 4 113 1,385 | 321,927 38, 359 0 0 467 
80 83 750. 9 179. 2 37.7 28.8 11.4 | 170.5 | 10.9 312.3 113 1,475 | 377,813 69, 379 0 0 1, 255 
7 84 738.8 || 128.9 37.0 29.9 12.6 | 172.6 | 30.2 327.5 134 1,419 | 351, 573 47, 807 4, 620 305 1,005 
80 80 779. 5 |} 129.0 39.7°| 27.3 13.5 | 171.2 | 72.5 326. 3 147 1, 364 | 352, 613 43, 663 | 14, 110 577 1,077 
79 7 744.1 120.6 | 39.1 30.7 11.0 | 163.3 | 73.2 306. 3 137 1,478 | 351, 704 58,940 | 14, 161 792 1,018 
2 80 762.4 || 119.8 40.3 50.3 10.5 | 161.0 | 76.8 303. 6 137 1,550 | 365,148 | 60,558 | 14, 137 630 956 
81 79 778.9 || 127.7 40.5 43.7 14.3 | 167.8 | 74.4 310.5 127 1, 636 | 359, 612 50, 308 | 13, 937 611 1,041 
87 78 795.7 || 149.0 37.5 | 35.6 17,3 | 166.4 | 69.7 | 320.3 7 eae 363, 59, 305 | 12,585 753 865 
Monthly average, January 
through September: 
| | iar 5 eee 1,023.5 |} 181.4 65.0 47.7 25.9 | 254.7 | 47.8 401.0 212 | 52,814 | 524,706 | 105,030 |#12,329 | 6342 1, 223 
[ ne Baa 554.2 || 110.5 20.9 33.0 16.3 | 162.5 | 14.8 196. 1 535 | 51,085 | 255, 351 37,946 | 64,993 | * 469 769 
A ee 7 ee 599.0 |} 122.9 22.6 32.9 20.2 | 159.8 | 17.5 223. 0 361 | 51,248 | 273,797 | 38,287 |%5,719 | ® 476 957 
MGdie cksavsansbeaces if 592.6 || 120.2 26. 1 29.9 12.6 | 154.9 | 20.6 228. 1 291 | 51,273 | 279,086 35, 688 | *6,052 | * 506 842 
Wa heecdcsicatoucte | ae 671.1 134. 5 31.6 35. 4 13.2 | 157.0 | 31.0 268. 3 173 | $1,420 | 325, 539 48, 272 | $8,545 | *596 957 
eee | | ee 744.5 142.5 | 37.3 34.1 12.8 | 164.7 | 48.0 305. 0 127 | 51,489 | 352,795 51,973 612,258 | ®611 885 






































1 Adjusted for number of working days. 
2 Adjusted for seasonal variations. 


3 American vessels, both directions. 
4 Average weekly basis. 


58 months’ average, January through August. 
6 6 months’ average, April-September. 
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Farm Mortéaége Credit 1930-37 


Norman J. Wall and Frederick M. Cone 


Total farm-mortgage indebtedness decreased 17 percent from 1930 
to 1935. 


The reductson in the number of mortgaged farms was relatively 
greater for tenant farms than for those operated by owners. 


Ratio of debt to value of mortgaged farms increased sharply from 
1930 to 1935, but has since been reduced. 


Refinancing program of Farm Credit Administration resulted in 
a marked shift in the farm-mortgage holdings of leading lending 
agencies. 


Farm-mortgage loans of life insurance companies have been 
reduced by more than one-half since 1930. 


Joint stock land banks and three State credit agencies are in 
process of orderly liquidation. 


Commercial banks were the only important lending-agency group 
to show an increase in outstanding farm-mortgage loans during first 
half of 19387. 


Mortgage Debt Sharply Reduced.” 


OTAL mortgage debt on farm land and buildings 

reported for January 1, 1935, was $7,645,091,000, 
representing a decline of 17 percent from the total of 
$9,214,278,000 reported for April 1, 1930. As indicated 
by data for individual lending agencies, presented in 
subsequent sections of this report, it is probable that 
total farm-mortgage indebtedness has shown a further 
slight decline in the last 2 years. 

Debt on owner-operated farm land in 1935 amounted 
to $4,895,811,000, or 64 percent of the reported total. 
Mortgage debt on rented land, plus a much smaller 
amount of debt on manager-operated farms, was $2,749,- 
280,000, or 36 percent of the total. As compared with 
1930, debt on owner-operated farms showed a decline of 
13.7 percent and on farms operated by tenants and 
managers, a decline of 22.3 percent. 

Marked regional differences in the trend of total 
mortgage indebtedness were shown in the 5-year period. 
The largest percentage decline, 23.6 percent, was 
recorded for the West North Central group of States, 
while the East North Central group reported a decline 
of 17.2 percent. The reduction of $1,144,085,000 in 
mortgages secured by farms in these 12 States ac- 
counted for 73 percent of the total reduction in mortgage 
indebtedness for the United States during this period, 

1 This article is based primarily upon a report of the cooperative survey by the 
Bureau of the Census and the Bureau of Agricultural Economics entitled ‘“Farm- 
Mortgage Indebtedness in the United States’ and a preliminary report by the senior 
author, entitled “Outstanding Farm-Mortgage Loans of Leading Lending Agencies”’, 
to be issued by the Bureau of Agricultural Economics. 

! Information on mortgages secured by owner-operated farms was first collected 
by the U. S. Bureau of the Census in 1890, and since 1920 has been a regular feature of 
its quinquennial censuses of agriculture. No effort has ever been made to obtain 
mortgage data by the census method for farms operated by tenants or hired managers, 
it being held unlikely that such operators would know the amount of mortgage in- 
debtedness resting on farms they did notown. However, for certain years the volume 
of mortgages secured by rented and managed farms has been estimated by the Bureau 
of Agricultural Economics. For 1935 these estimates are based upon a survey which 
that Bureau conducted in cooperation with the Bureau of the Census in which ques- 
tionnaires were mailed to every farm owner in 100 selected counties and to every fifth 
farm owner in 400 additional counties. A similar but less extensive questionnaire 
survey had already been conducted by the Bureau of Agricultural Economics for 1930 


and the resulting estimates have now been revised on the basis of certain significant 
relationships emerging from the 1935 survey. 





although farm-mortgage indebtedness in this area 
accounted for but 58 percent of the total debt in 1930. 
Iowa and Missouri showed the largest reductions among 
the States during this period, 31.5 percent for the former 
and 30.3 percent for the latter State. 

The relatively sharp reduction in the North Central 
States is largely explained by the high ratios of mort- 
gage debt to land values in 1930. In that year mort- 
gage debt covered 44 percent of the value of mortgaged 
farms of full owners in these States as compared with 
a ratio of 35 percent for the rest of the country. Hold- 
ing a comparatively small equity in their property, 
farmers in this region were particularly vulnerable to 
the substantial reduction in farm income that began 
in 1930. 


Table 1.—Number of Mortgaged Farms and the Amount of Farm Mortgage 
Debt, by Geographic Divisions: 1935 and 1930 








Number of mortgaged farms Farm mortgage debt 





Ee Percent of 
Geographic division | total farms 


1935 | 1930 ' 1935 1930 
1935 | 1930 


United States_..|2,350,313 |2,523,223 | 34.5 | 40.1 |$7,645,091,000 /$9, 214, 278, 000 


New England-..-..-- 68,633 | 56,483 | 43.4 | 45.2 | 181,952,000 
Middle Atlantic___--- 144,876 | 144,576 | 36.4 | 40.4 | 499, 730, 000 
East North Central_-.-| 416,356 | 438, 141 | 38.4 | 45.3 /1, 532, 935,000 | 1, 851, 305, 000 








West North Central_-| 495,575 | 563,061 | 42.0 | 50.6 |2, 676,067,000 | 3, 501, 782, 000 
South Atlantic. --_-.-.- 277,609 | 298,212 | 24.2 | 28.2 | 401, 946, 000 454, 934, 000 
East South Central...} 325,005 | 317,958 | 28.6 | 29.9 | 348, 966, 000 378, 579, 000 
West South Central. .| 386, 166 | 451,492 | 34.0 | 40.9 | 877,537,000 | 1,944, 304,000 
| aS 102, 649 | 117,850 | 37.8 | 48.8 | 462, 431, 000 534, 056, 000 

51.8 | 753, 527, 000 837, 152, 000 

















| aa 133, 444 | 135,450 | 44.6 








In New England the increase of 27 percent in the 
number of farms canvassed in 1935 was so great as to 
more than offset the relatively small* degree of debt 
liquidation experienced during the depression period in 
this area, with the net result that reported farm-mort- 
gage debt rose by $30,000,000. None of the other 
geographic divisions recorded a rise in mortgage debt, 
but in the State of West Virginia a 26.7 percent in- 
crease in the number of farms canvassed was associated 
with a nominal increase in debt. Slight increases in 
mortgage debt were also recorded for Delaware and 
Wyoming. 


Number of Mortgaged Farms Smaller in 1935 than in 1930. 


The total number of mortgaged farms in 1935 was 
2,350,313, representing a decline of 172,910, or 6.9 
percent, from the 2,523,223 mortgage-encumbered 


3 The Bureau of Agricultural Economics estimates that for a 5-year period approxi- 
mately coinciding with that covered by the two censuses, a yearly average of 17 farms 
per thousand of all New England farms changed ownership through forced sales or 
related defaults. For the United States as a whole the comparable number is 38 
per thousand. 
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farms for 1930. This 6.9 percent decrease in the 
number of mortgaged farms was the net result of an 
8.3 percent increase in the number of all farms reported 
for 1935 over those reported for 1930, and a drop from 
40.1 to 34.5 in the proportion of mortgaged farms to all 
farms reporting. 

Farms operated by their owners were more often 
encumbered by debt than those operated by tenants 
and managers. For every 1,000 farms operated by 
their owners, 415 were mortgaged in 1935 as con- 
trasted with 446 in 1930, or a decline of about 7 percent, 
whereas for every 1,000 farms operated by managers 
and tenants, the number mortgaged in 1935 was 251 
and in 1930 was 342, or a decline of nearly 27 percent. 
In general, the frequency of mortgage debt is closely 
related to the proportion of owner-operated farms to 
all farms, such frequency being consistently high in 
those States in which a relatively large proportion of 
farms are owner-operated. Thus, in 1935 owner- 
operated farms constituted 68.9 percent of all mortgaged 
farms, although representing but 57.2 percent of all 
farms. Since the average debt per farm was smaller 
for owner-operated than for tenant-operated farms, the 
former bore but 64.0 percent of the total mortgage 
debt in 1935. In 1930 only 61.6 percent of the total 
was secured by owner-operated farms. 

Of the various geographic divisions, the South 
Atlantic States were lowest in the proportion of total 
farms mortgaged. Only 24.2 percent of all farms in 
that group of States were mortgaged as compared with 
44.6 percent in the Pacific States, 43.4 percent in the 
New England States, and 42.0 percent in the West 
North-Central States. The variations in frequency of 
debt among the States cover a wider range, the low 
being 16.5 percent for West Virginia, and the highs 
being 53.1 percent for North Dakota, 52.8 percent for 
Wisconsin, 51.8 percent for Massachusetts, and 49.0 
percent for Vermont. 

In general, the largest percentage decreases in the 
number of mortgaged farms were reported for those 
States in which agriculture is a relatively important 
factor in the local economy. For the 24 States in 
which farm population constituted 30 percent or more 
of the total population in 1930, the number of mort- 
gaged farms decreased by 154,068, or 9.3 percent of 
the 1,658,611 mortgaged farms reported for 1930 in 
these States. For the remaining 24 States the drop 
in the number of mortgaged farms was 18,842, repre- 
senting a decline of but 2.2 percent from the 1930 
figure of 864,612. This relatively small decrease in the 
number of mortgaged farms in States where agricultural 
population is relatively small, is associated with a com- 
paratively large increase in the number of farms 
reported for 1935 in these States. The percentage 
increase since 1930 was 13.9 percent for this group as 
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compared with 5.7 percent for the States in which 
farm population constituted 30 percent or more of the 
total population. 

The marked increase in the number of farms reported 
in 1935 over those reported in 1930 raises a question 
as to the character of the one-half million additional 
farms included in the 1935 census and their possible 
effect upon the comparability of the mortgage-debt 
figures for 1930 and 1935. While the larger number 
of farms reported in the 1955 census probably reflects, 
to some extent, a more complete enumeration as com- 
pared with 1930, other factors likely contributed to 
this expansion in the number of reported farms. The 
early part of the intercensal period was characterized 
by a marked rise in industrial unemployment which 
temporarily retarded the farm-to-city movement so 
characteristic of the preceding decade. By 1936 the 
farm-to-city movement of population had returned 
to its 1927-29 level and for that year the Bureau of 
Agricultural Economics estimated a net decrease of 
80,000 in farm population, the first since 1929. It is 
also believed that a number of persons who had been 
living on tracts of land in the country on which they 
had conducted little or no farming operations made 
use of their enforced leisure, or of the unemployed 
labor that was returning to the land, to produce enough 
from the soil to classify their lands as farms. 


Proportion of Tenant-Operated Farms Little Changed. 


In spite of the numerous foreclosures and other 
forced sales that characterized the depression period, 
the proportion of farms operated by tenants dropped 
from 42.4 to 42.1 percent of all farms between 1930 
and 1935, halting the upward trend that had persisted 
since 1880 when farms were first classified by tenure of 
operator. The slight decline in the tenancy ratio 
noted for the United States conceals very significant 
differences as among the geographic regions of the 
country. The proportion of tenant-operated farms 
declined in all the Southern States south of Kentucky 
and Virginia, owing in part to the reduction in the 
number of colored tenants and croppers. 

West and north of the Cotton Belt the abnormal 
number of foreclosures in the years following 1930 
resulted in an increase in the ratio of tenant- to owner- - 
operated farms in all but one State, the increase being 
largest in the West North-Central States. In the 2 
years following the census of 1935 the proportion of 
farms changing ownership through forced sales or 
related defaults has continued to decrease. It is still 
high, however, particularly in the drought States of 
the West North-Central and Mountain areas. 


Ratio of Mortgage Debt to Land Values Increases. 


Since the value of farm real estate declined by 31.4 
percent over the 5-year period as compared with a 
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decline of 17 percent in mortgage debt, the relative 
weight of the outstanding debt, as measured by the 
ratio of mortgage debt to total value of land and build- 
ings, was greater in 1935 than in 1930. The accom- 
panying map indicates how widely this ratio varies as 
among the individual States and geographic divisions. 
There is, however, a tendency for this ratio to cluster 
about the 20-percent mark, with 18 scattered States 
having a ratio of between 17.5 and 22.5 percent of the 
value of their farm real estate covered by mortgage 
debt. Of the remaining 30 States, those east of the 
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of farm land were reported for the East North-Central 

and the South Atlantic States (12 percent), as com- 

pared with a rise of only 4 percent for the West North- 

Central States. 

Activity of Principal Agencies Supplying Farm-Mortgage 
Credit, 1930-37. 

As a result of the extensive liquidation of farm- 
mortgage debt, the etfects of which have already been 
discussed at some length, and of the refinancing activi- 
ties of the Farm Credit Administration, the years since 





1930 have witnessed marked changes in the volume of 
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Figure 1.—Farm Mortgage Debt and Land Values, by States. 


Mississippi show markedly lower ratios. In states 
west of the Mississippi, mortgage debt represented a 
much larger proportion of the value of farm real estate, 
approximating 30 percent in five of the seven states 
constituting the West North-Central group. 

The ratio of mortgage debt to value of farm land and 
buildings was lower in all geographic divisions in 1937 
than in 1935. According to the Bureau of Agricultural 
Economics, the value of farm land increased by 
7.6 percent between March 1, 1935, and March 1, 
1937, and as outstanding debt has probably shown 
some further reduction, the ratio of farm-mortgage 
indebtedness to the value of the land upon which it 
rests has since decreased. In general, the geographic 
differences in land values noted for 1935 were widened 
in the following 2 years, as the largest gains in the value 








farm-mortgage loans held by those agencies which con- 
stitute the farmers’ principal sources of mortgage credit. 
Annual figures are not available for all types of lending 
groups, but the agencies included in table 2 have held 
a large and growing share of the outstanding farm 
mortgages over the period studied. On January 1, 
1930, the aggregate holdings of these agencies approxi- 
mated $5,000,000,000, or about 54 percent of the total 
mortgage indebtedness; 5 years later the farm-mortgage 
holdings of the same group of agencies amounted to 
$4,577,783,000, fully 60 percent of the estimated total 
for that date.* 

4 Of the farm mortgages unaccounted for by these agencies, by far the largest portion 
was held by individuals in both years, approximately 30 percent of the total mortgage 


indebtedness in predepression years and 25 percent in 1935. Of these individuals, 
more than one-third were retired farmers in 1928 and about 12 percent were active 


farmers. 
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Table 2.—Outstanding Farm Mortgage Loans of Principal Lending 
Agencies, January 1, 1929-37 


(Thousands of dollars] 





























Farm Credit Ad- 
ministration Th 
Life Joint-stock ree 
Year Federal Land | insurance land acs cette 
- bank companies | banks? 
land Commis- agencies 
banks! : 
sioner ! 

| re | Ao! teers 2, 138, 980 656, 516 (3) 95, 906 
Ae Vy 0) eee 2, 105, 477 626, 980 (3) 93, 274 
jee ER Py: | nee 2, 059, 221 590,811 | 4945, 172 92, 698 
Ps cacesesl pF Renee 2, 007, 361 536, 644 (3) 93, 014 
| Sees pp: i. eee 1, 869, 160 459, 183 (3) 84, 075 
| ee | 1, 203, 142 70, 738 1, 661, 046 392,438 | 4 555, 885 79, 574 
ee |; 1,885, 087 616,737 | 1, 258, 900 255, 931 498, 842 62, 286 
WE ccntanien | 2, 059, 845 794, 121 } 1, 054, 770 175, 677 487, 505 48, 091 
ee 2, 053, 105 835, 807 936, 454 133, 499 487, 534 32, 657 





! Excluding Puerto Rico. 

? Including banks in receivership. 

3 Comparable data are not available for these years. Farm-mortgage loans of 
deposit banks have been estimated by Donald C. Horton for January 1, of the years 
1929 to 1936 as follows (in millions of dollars): 1929, 1,150; 1930, 1,120; 1931, 1,090; 1932, 
1,040; 1933, 970; 1934, 740; 1935, 580; 1936, 566. Cf. a Department of Commerce study 
entitled, ‘‘Long-Term Debts in the United States.’’ These figures include savings 
and private as well as commercial banks. 

4 June 30. 


Many of the changes occurring in the early years of 
the depression represent merely the continuation of 
trends that were apparent in the predepression years. 
Farm-mortgage loans of commercial banks, for ex- 
ample, had been declining since the drop in farm prices 
following the war. Life insurance companies and joint 
stock land banks had steadily increased their farm- 
mortgage investments during the early twenties, but 
holdings had been declining since 1927. Land banks, 
on the other hand, continued to increase their holdings 
of loans until 1930, although at a progressively 
diminished rate after 1927. 

In analyzing the effect of the depression upon the 
farm-mortgage investments of leading lending agencies, 
the period may conveniently be divided into two 
phases: The periods before and after the inauguration 
of the emergency refinancing program of the Farm 
Credit Administration in the middle of 1933. Prior to 
1933 all of the lending groups with the exception of the 
State credit agencies had effected a steady reduction in 
their farm-mortgage holdings, reductions during the 
3-year period ended December 31, 1932, ranging from 
7 percent for the Federal land banks to 26.8 percent 
for the joint stock land banks. Life insurance com- 
panies reduced their farm-mortgage loans by 11.2 per- 
cent and deposit banks by 13.4 percent in these 3 years. 

The reduction in the farm-mortgage holdings of life 
insurance companies during this period reflects largely 
the liquidation of debt through foreclosures and other 
forced sales, as the volume of new loans was not large. 
In the case of deposit banks, two other factors are of 
importance. Commercial banks have always been the 
farmers’ chief source of short-term credit, and even as 
late as the middle of 1931 they had outstanding nearly 
$2,000,000,000 in personal and collateral loans to 
farmers. As the sharp break in farm prices that oc- 
curred in 1930 impaired the security of many outstand- 
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ing personal and collateral loans, banks followed the 
policy of strengthening the security behind these loans 
by taking real estate security. Mortgage loans ac- 
quired in this manner tended to sustain the outstand- 
ing volume of such loans in spite of the large volume 
of foreclosures. On the other hand, the period follow- 
ing 1929 witnessed a marked reduction in the number 
of operating commercial banks, particularly in the 
early months of 1933. This was an important factor 
in the 24-percent reduction in the farm-mortgage hold- 
ings of deposit banks during the calendar year 1933. The 
drop, insofar as it is due to this factor is, of course, largely 
fictitious, as the published statistics for deposit banks do 
not include the assets of failed institutions. With the 
progressive liquidation of closed banks and the disposal 
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Figure 2.—Outstanding Farm Mortgage Loans of Leading Lending 
Agencies, January 1, 1929-37. 











through foreclosure or refinancing of their farm mort- 
gages, the figures for recent years have become more 
comparable with those for the predepression period. 


Expansion of Lending Operations After 1933. 


The enormous expansion * in the lending activities and 
in the volume of outstanding farm-mortgage holdings 
of the credit agencies acting under the supervision of the 
Farm Credit Administration is indicated in figure 3. 

During the first half of 1933 the mortgage holdings 
of the Federal land banks continued to decline, and by 
the end of July recorded a low figure of $1,101,000,000. 
New loans were being made at an accelerated rate during 


$’ The emergency legislation that permitted the rapid expansion of 1933 and 1934 
may be briefly summarized. The Emergency Farm Mortgage Act of 1933 authorized 
the Federal land banks to make loans on the basis of “normal” values. Provisions 
were also authorized for making direct loans to farmers in areas where the facilities 
of a national farm loan association were not available. At the same time the Land 
Bank Commissioner was authorized to make loans upon the security of first or second 
mortgages in an amount which, together with all prior mortgages or other evidences 
of indebtedness against the property, would not exceed 75 percent of the normal 
agricultural value of farm property including personal property. The Federal land 
banks, in contrast, are restricted to loans on first-mortgage security and to amounts 
not in excess of 50 percent of the normal value of land and 20 percent of the value of 
permanent improvements. As the bond market was unable to absorb land bank 
bonds in the amount and at the rate of interest that the refinancing program called 
for, the Federal Farm Mortgage Corporation was created early in 1934 and authorized 
to issue obligations in the amount of $2,000,000,000 to be fully guaranteed by the 
United States Government. A part of the proceeds from the sale of Federal Farm 
Mortgage Corporation securities was used to purchase land bank bonds. 
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the last 5 months of 1933, amounting to almost 
$200,000,000 as compared with less than $23,000,000 
for the first 7 months. However, as indicated in fig- 
ure 3, the bulk of the Farm Credit Administration’s 
refinancing program was carried out in the year 1934. 
Loans were still being closed in an unusually large 
volume in 1935 by both the Federal land banks and the 
Land Bank Commissioner. In 1936 loans closed by 
the Federal land banks amounted to only $109,170,200, 
but due to repayments of principal and the reductions 
occasioned by foreclosures, land bank holdings declined 
by over $7,000,000 during that year. During 1937 
mortgage holdings of the land banks have continued to 
decline and at the end of August stood at $2,048,000,- 





MILLIONS OF DOLLARS 
3,000 





| LOANS CLOSED BY FEDERAL LANO BANKS 





2,50 = 
‘ Y LOANS CLOSED BY FEDERAL BANK COMMISSIONER | 
Zi 
4 


2,000 | 
’ 


loans Outstending. Yy 
At End Of Yeor j 











1,000 


500 be 


1917 1 


Figure 3.—Loans Closed and Outstanding, Federal Land Banks and Land 
; Bank Commissioner, 1917-36 


000—$20,000,000 ® below the October 1936 peak. The 
Land Bank Commissioner closed an additional $77,257,- 
795 of mortgage loans in 1936, but holdings increased 
by only $42,000,000. After reaching a peak of 
$837,000,000 at the end of 1936, Land Bank Commis- 
sioner loans outstanding declined slightly to $826,- 
000,000 ° at the end of August 1937. 


Table 3.—Estimated Amount and Percentage Distribution of Proceeds of 
Federal Land Bank and Land Bank Commissioner Loans Used for 
Various Purposes May 1, 1933-Jan. 1, 1937 
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Percent- 
Item Amount age dis- 
tribution 
For refinancing first and junior mortgages held by: 
we ee a eee $305, 818, 000 14.4 
i . » >< Se es Se Sie: Sean ae ee 351, 052, 000 16.5 
Pe oS ere 142, 547, 000 6.7 
RN Bits te iimivennecnisiieeiuniin 704, 742, 000 33. 2 
an teal econ tins mannawiee 1, 504, 159, 000 70.8 
For refinancing other indebtedness owed to: 
NS SEE ERE TELE OE 128, 440, 000 6.0 
nea, bt REE ES EN EEE SS SRT NETS IEE P 61, 279, 000 2.9 
I i ccierenceatanenn arninsinunnonssrmina munis: 172, 591, 000 8.1 
SING. a ii enh Ab minbibiten dnd dethchthitone téemwnivcia 362, 310, 000 7.1 
Purchase of land and redemption from foreclosure-_-_-_------ 103, 085, 000 4.9 
General agricultural uses including buildings and improve- 
a a 69, 169, 000 3.3 
Stock in association or bank and loan fees_-.-....---..----- 84, 334, 000 4.0 
a te aT 5 ar cere fc ad ati ed teat |2, 123, 058, 000 100. 0 





i Includes Federal land banks and Land Bank Commissioner. 


6 According to the Farm Credit Administration voluntary repayments were an 
important factor in these reductions. During the 12 months ended June 1, 1937, 
farmers repaid over $95,000,000 on the principal of mortgage loans owing to the Federal 
land banks and the Land Bank Commissioner, $61,400,000 to the former and 
$34,300,000 to the latter agency. The reduction in loans from the end of 1935 was also 
influenced by the segregation of loans called for foreclosure into a new account. This 
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Data contained in table 3 indicate the effect of the 
expanded lending activities of the Farm Credit Admin- 
istration upon the farm-mortgage investments of the 
other leading lending agencies. 


Mortgage Holdings of Life Insurance Companies Decline. 


Life insurance companies reduced their farm-mort- 
gage holdings by $208,000,000 during 1933, 48 percent 
of which occurred during the first 6 months of the year, 
before the refinancing activities of the Farm Credit 
Administration got under way. From January 1, 1934 
to January 1, 1937, such holdings were further reduced 
by over $700,000,000. During this 3-year period 
roughly $300,000,000 of the proceeds of land bank and 
Land Bank Commissioner loans were devoted to the 
retirement of mortgage indebtedness owing to such 
companies. Foreclosures evidently continued to play 
an important part in the rapid reduction in the farm- 
mortgage holdings of life insurance companies, even 
after 1933. As late as 1936, investments in acquired 
farm real estate increased by $66,886,000, indicating 
that acquisitions of real estate during that year exceeded 
that amount. At the end of 1936, life insurance com- 
pany investments in acquired farm real estate stood at 
the high figure of $713,166,000. This was equivalent 
to 34 percent of the amount of their outstanding farm 
mortgages on January 1, 1930, and to 61 percent of the 
decrease in their outstanding farm loans since that date. 

Since the beginning of the current year farm mort- 
gages of life insurance companies have continued their 
steady decline.’ For the first 8 months of 1937, the 37 
companies reporting to the Association of Life Insur- 
ance Presidents recorded a decline of 9 percent. 

In spite of the steady reduction in holdings since 
1930 there is no evidence that life insurance companies 
are retiring from the farm-mortgage field. For the 
first 6 months of 1937, data compiled by the Farm 
Credit Administration show that recordings of farm 
mortgages held by insurance companies aggregated 
$69,492,000 as compared with $56,619,000 for the same 
period in 1936 and $37,668,000 for the first 6 months 
of 1935. 


Commercial Bank Holdings of Mortgages. 


Farm-mortgage holdings of commercial banks de- 
clined by $457,667,000 between June 30, 1931, and 
January 1, 1936. The reduction in 1935, however, was 
very slight. As indicated in table 2 and the attached 
footnote, most of the decrease in commercial banks’ 
holdings of farm-mortgage loans took place before 
January 1, 1934. The decline from that date to the 
end of 1936 has been less than $200,000,000. On the 
other hand over $350,000,000 of the proceeds of Fed- 
eral land bank and Land Bank Commissioner loans 
devoted to the refinancing of commercial bank mort- 
gage loans in the period from May 1, 1933, to the end 
of 1936. The relatively small decrease in mortgage 





account amounted to $27,551,177.75 on Dec, 1936, as compared with no entry for the 
end of 9135, 


holdings in the face of the large-scale refinancing of 
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loans is explained by the fact that such refinancing 
included loans held by closed banks and also by the 
fact that during this period commercial banks were 
actively making new loans on farm real estate security. 
Commercial banks are the only important lending 
group that increased their farm-mortgage investments 
during 1937, such investments aggregating $504,138,000 
on June 30, 1937, an increase of approximately $17,000,- 
000 since January 1. This increase represents, in part, 
a seasonal expansion in mortgage loans obtained for 
financing crop production, particularly in some of the 
Southern States. 

Joint Stock Land Banks and Three State Credit Agencies 

Being Liquidated. 

Joint stock land banks have been in the process of 
liquidation since May of 1933 when legislation requir- 
ing liquidation became effective. As a consequence 
farm-mortgage loans of these banks were reduced by 
$258,939,000 between January 1, 1934, and January 1, 
1937. Of these loans $130,508,703 were refinanced by 
or sold to the Federal land banks or the Land Bank 
Commissioner at an investment loss of $11,009,210, 
or 8.5 percent. The purchase by the joint stock land 
banks of their own bonds at less than their par value 
enabled them to offset, in part, such losses. Fore- 
closures on mortgages held by joint stock land banks 
have been heavy all through the depression, particu- 
larly during 1932, as evidenced by the increase in 
acquired farm real estate from $37,957,000 on Decem- 
ber 31, 1931, to $71,741,000 on December 31, 1932. 
During 1937 farm-mortgage loans of joint stock land 
banks were further reduced to $113,000,000 at the 
end of August. 

The State credit agencies of Minnesota, North Da- 
kota, and South Dakota, whose loans were rapidly 
expanded in the twenties, showed relatively small 
declines in farm-mortgage holdings during the early 
years of the depression. Since 1934, however, mort- 
gage loans have been liquidated rapidly, aided by the 
refinancing program of the Farm Credit Administra- 
tion. These agencies have discontinued making new 
loans except in connection with the sale of acquired 
farms, and acquired farm real estate now constitutes 
fully 68.0 percent of their assets. 


Geographic Distribution of Farm-Mortgage Loans. 


Table 4 shows the geographic distribution of farm- 
mortgage loans of the Federal land banks and the Land 
Bank Commissioner for January 1, 1930, and January 
1, 1937. As of the latter date 55.3 percent of these 
loans were secured by farms in the predominantly corn- 
and wheat-growing area comprising the North Central 
States and an additional 26.2 percent by farms in the 
cotton- and tobacco-growing States of the South. This 
is in rather marked contrast to the geographical dis- 
tribution of land-bank loans in January of 1930, when 
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78 percent of the system’s loans were rather evenly 
distributed between the same two groups of States. 
Table 4.—Amount and Percentage Distribution of Farm-Mortgage Loans 


of Federal Land Banks and Land Bank Commissioner, Jan. 1, 1930, 
and Jan. 1, 1937, by Geographic Divisions 
































| , | 
1930 | 1937 
| 
Geographic division Percent Percent- 
Amount | age dis- Amount | age dis- 
tribution tribution 
1,000 dollars! Percent | 1,000 dollars| Percent 
NOW Bgl. ccswowsecsedssenesccess 20, 316 1.7 42, 442 1.4 
ea ae 46, 952 4.0 91, 646 3.2 
East North Central.................- 179, 194 15.1 586, 206 20.3 
Weat North Central... ............... 292, 847 24.7} 1,011,471 35.0 
rs 103, 186 8.7 ‘ 6.6 
Hest South Central. ................. 130, 706 11.0 181, 441 6.3 
West Gentht Conttal........20ccccucne 224, 043 18.9 383, 718 13.3 
Mountain ee a Se are eee 108, 945 9.2 172, 630 6.0 
| EE Oe 79, 576 6.7 227, 525 7.9 
United States. .............-..- 1, 185, 7865 | 100.0 | 2,888,912 100. 0 





Relative to the total volume of mortgage debt owed 
in each of the agricultural regions, land-bank loans 
have always been and continue to be of much greater 
importance in the Southern States than in other areas, 
as indicated in table 5. In 1930 the land banks held 
24.4 percent of the mortgages secured by farm property 
in the Southern States as compared with 12.9 percent 
for the country as a whole. Land-bank loans were also 
relatively important in the Mountain States. Due to 
the higher rates of interest charged by other lenders in 
the South and West, land-bank credit had always been 
relatively more attractive in these States than in the 
Northeastern and North Central States. This differ- 
ential also existed in the Pacific States, but land-bank 
credit was not correspondingly important there in 1930. 
Table 5.—Amount of Federal Land Bank and Land Bank Commissioner 


Loans Compared With Estimated Amount of Total Mortgage Indebted- 
ness, by Geographic Divisions, Jan. 1, 1930, and Jan. 1, 1935 















































5 amount 
: of farm-mortgage 
’ Ane eee loans of Federal 
Estimated amount the Federal land land banks and 
of farm-mortgage banks and Land Land Bank Com- 
Geographic divi- debt Bank Cozamis- missioner to total 
sion sioner amount of esti- 
mated farm-mort- 
gage debt 
| | 
1930 1935 1930 1935 1930 | 1935 
1,000 dol. | 1,000 dol. | 1,000 dol. | 1,000 dol. | Percent | Percent 
New England_-_-.-- 151, 584 181, 952 20, 316 35, 341 13.4 19.4 
Middle Atlantic.._| 460,582 | 409,730 46, 952 81, 890 10.2 20. 0 
E. North Central_-}1, 851, 305 |1, 532, 935 179, 194 474, 977 9.7 | 31.0 
W. North Central_|3, 501, 782 |2, 676,067 | 292, 846 807, 962 8.4 | 30. 2 
South Atlantie__-.| 454,934 | 401,946 | 103, 187 192, 891 22.7 | 48.0 
E. South Central_.| 378, 579 348, 966 130, 706 183, 612 34.5 | 52. 6 
W. South Central.}1, 044,304 | 877,537 | 224, 043 361, 990 21.5 41.3 
Mountain... _..-..- 534,056 | 462, 431 108, 945 158, 210 20. 4 34. 2 
|, ES 837, 152 753, 527 79, 576 204, 951 9.5 27.2 
United States _/!9,214,278 ", 645, 091 |11,185,765 12, 501, 824. 12.9 | 32.7 





1 Excluding $11,416,000 in Puerto Rico. 


By 1935 the land banks and the Land Bank Com- 
missioner held 45.3 percent of the total farm-mortgage 
debt in the Southern States, with more than 50 percent 
in 9 of the 17 States in this area. The largest relative 
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increase, however, occurred in the North Central States 
where the proportion held by the federally sponsored 
credit agencies jumped from 8.8 in 1930 to 30.5 in 1935. 
The relatively large increase in this region is explained 
by the heavy liquidation that occurred or was threat- 
ened in this area, and by the fact that in other regions 
where the decline in prices was relatively severe, the land 
banks already held a large proportion of the eligible 
mortgages. Since 1935 there has been a further increase 
in the outstanding loans of these agencies and this factor 
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Figure 4.—Percent of Total Farr Mortgage Loans Held by Principal 
Lending Agencies, January 1, 1935. 


combined with a probable decline in farm-mortgage 
indebtedness is thought to have brought approximately 
40 percent of the outstanding volume of mortgage loans 
into the portfolios of the Federal land banks and the 
Land Bank Commissioner. 

The farm-mortgage loans of life insurance companies 
are largely concentrated in the North Central and 
Southern States as shown in the accompanying figure. 
During the years since 1930 roughly 75 percent of such 
loans have been secured by farm property in the former 
group of States, with an additional 20 percent secured 
by farms in the latter group. In relative importance 
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as a source of mortgage credit, life insurance companies 
have been most active in the West North Central States 
where 26 percent of all mortgage indebtedness in those 
States was held by such companies in 1935. In Iowa, 
for example, 37 percent of the total mortgage debt was 
held by life insurance companies in that year. 
Farm-mortgage loans of commercial banks are rather 
more evenly distributed than are land bank or insurance 
company loans, and in relative importance are dispro- 
portionately large only in the Pacific States due to the 
large holdings in California. More than 20 percent of 
the total real-estate loans of commercial banks in the 
United States are held by banks in California—chiefly 
by branch banking systems. It should be emphasized, 
however, that commercial bank loans have been dis- 
tributed on the basis of the location of the bank rather 
than on the basis-of the farm land securing the mortgage. 
At the end of 1934, 65 percent of commercial bank loans 
on farm property were held by banks in places of less 
than 15,000 population. In general, commercial bank 
loans on farm real estate are relatively large in those 
areas where deposits supply local banks with loan funds 
in excess of current production-financing needs. In the 
past, excess funds, particularly in the case of New Eng- 
land banks, have found their way into other agricul- 
tural regions. With the entry of the land banks into 
the farm-mortgage field and with the growing volume 
of mortgage credit offered by life insurance companies 
after the war this practice has become less common. 
The relative importance of each of the principal lend- 
ing agencies as a source of mortgage credit to farmers in 
various geographic divisions is brought out in figure 4. 
Because of the concentration of the loans of important 
lenders in the South Atlantic and Central States a much 
higher proportion of the outstanding farm-mortgage 
debt can be accounted for in these States than in the 
remaining States of the Northeast and the West. From 
the data available for 1937 it is evident that the impor- 
tance of the land banks and Land Bank Commissioner is 
now greater in all areas, with that of life insurance com- 
panies and joint-stock land banks considerably decreased. 
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Table 45.—MOODY’S BOND YIELD AVERAGES—Continued ' 
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40 Industrials 
| | | 
Sind saecpaiinee ened 6.19 | 6.39 | 7.27| 6.37| 5.95| 6.03| 5.72] 5.49} 5.21/ 5.01 | 5.14] 5.34] 5.41} 7.20] 5.66] 4.87] 4.31] 3.59] 3.36 
‘eee 6.22] 6.57 | 7.14] 6.31] 5.97] 601] 5.66] 5.46] 5.20] 5.00] 5.18] 5.32] 5.40] 7.02] 5.83] 4.73] 4.24 | 3.57 | 3.46 
. ES 6.20] 6.66} 7.22] 6.25] 6.04] 600] 5.68] 5.48] 5.15] 5.01] 5.24] 5.23] 5.44] 6.71] 6.10] 4.65] 4.20] 3.56] 3.55 
Se SS 5. 6.78 | 7.21] 6.08] 6.05] 6.00] 5.66] 5.43 | 5.10) 5.00] 5.24] 5.16] 5.65] 7.02] 610] 4.53] 4.18] 3.57] 3.65 
Bod Ween te eee cacti 6.15| 7.01] 7.16 | 5.96 | 5.99] 5.94] 5.64] 5.35] 5.10] 5.07] 5.27] 5.17] 5.89] 7.55] 5.60] 4.47] 4.11] 3.55] 3.55 
EE SES 6.04] 7.11] 7.19} 5.99] 6.01] 5.89] 5.59] 5.34] 5.11] 5.14] 5.34] 5.21] 5.97] 7.68] 5.21] 4.41] 4.07] 3.54] 3.51 
DS Be Se eee 6.02 | 7.12] 7.17| 5.91] 6.07] 5.86] 5.58] 5.35] 5.12] 5.19] 5.32] 5.17] 5.79] 7.40| 4.95] 4.39] 3.95] 3.52] 3.50 
SE SE j 7.15 | 7.13] 5.88] 6.07] 5.86] &61]} 5.34] 5.10] 5.18] 5.34] 5.12] 5.93] 6.37] 4.84] 4.47] 3.94] 3.48] 3.47 
DG ERED 6.14} 7.05] 7,06] 5.79] 6.05] 5.84] 5.59] 5.34] 5.07] 5.16] 5.41] 5.08] 6.33] 5.96] 4.87] 4.52! 3.91] 3.44] 3.55 
(SE: SR 6.15 | 6.97] 6.93] 5.88] 6.10] 5.81] 5.54] 5.33] 5.02| 5.14] 5.40) 5.24] 6.86] 5.89| 4.87] 4.47/ 3 aes 
RE SEE A 6.26} 7.11 | 6.61 | 5.98] 6.07] 5.76] 5.54] 5.32) 5.01] 5.13 | 5.45] 5.37| 6.79] 5.90) 4.99] 4.40] 3.73] 3.37 |..-... 
EERE OS 6.42) 7.39 | 6.36) 6.03 | 6.06] 5.75] 5.53} 5.26] 5.00) 5.15) 5.35] 5.58) 7.51) 5.85 | 5.03) 4.37] 371] 3.37 |.---.. 
oonneitea | 6.94 | 7.04 | 6.04] 6.04] 5.90| 5.61] 5.37/ 5.10] 5.10] 5.31] 5.25 6. 08 | 6.71] 5.34) 4.52) 4.02) 3.50)... 
| } | | | 
40 Public Utilities 
| pe 
6.63 | 7.43] 6.40| 5.72| 5.82] 5.44] 5.20 | 5.02] 4.79] 4.96| 5.17] 5.09| 6.20] 5.56] 6.24| 4.97] 4.02] 3.68 
6.76 | 7.35 | 6.31 | 5.73 | 5.77) 5.41] 5.15] 5.05| 4.77} 5.00] 5.20} 5.09] 6.36] 5.90] 5.58] 4.76] 3.98] 3.76 
6.83 | 7.35 | 6.20] 5.90] 5.76] 5.39] 5.17] 5.03| 475) 5.07] 5.10] 4.99] 6.10] 6.41] 5.50] 4.65] 3.98] 3.90 
7.03 | 7.34| 6.05 | 5.93 | 5.74] 5.35{ 5.12] 4.98] 4.75} 5.09) 5.08] 4.97/ 6.66] 6.82] 5.31] 4.60 | 3.97 | 3.99 
7.30 | 7.38 | 5.87 | 5.88] 5.67] 5.22] 5.08| 4.99] 4.79) 5.09] 5.04] 4.97] 6.98| 6.34| 5.27] 4.43] 3.95] 3.95 
7.35| 7.41] 5.87] 5.89| 5.59] 5.20] 5.06| 4.98] 4.90] 5.15| 5.03] 5.04] 7.21] 5.99] 5.24] 4.37 | 3.91 | 3.97 
7.37 | 7.42] 5.83] 5.89] 5.52] 5.25] 5.08] 4.98 | 4.93 | 5.16 | 5.00} 5.00] 6.97 | 5.78] 5.23] 4.26); 3.86] 3.92 
7.48 | 7.34 | 5.78| 5.77] 5.51] 5.28] 5.09] 4.94] 4.97] 5.22] 4.94] 5.01] 6.03] 5.90] 5.37] 4.28] 3.85] 3.89 
7.40] 7.08] 5.68] 5.85] 5.52] 526] 5.10] 4.92] 4.96| 5.27] 4.87] 5.24] 5.69] 6.31] 5.43] 4.27] 3.83] 3.96 
7.28| 6.95] 5.67] 5.85| 4.48] 5.24] 5.11] 4.89] 4.93] 5.25] 4.93] 5.79] 5.72] 6.38] 5.30] 4.24] 3.80 ]__._.- 
7.31 | 6.58] 5.77] 5.85| 5.49] 5.24] 5.07] 4.88] 4.90] 5.24] 5.05] 5.72] 5.84] 6.82] 5.22] 4.17] 3.74 ]___-. 
7.49 | 6.37] 5.76 | 5.66| 5.46] 5.25] 5.05) 4.84) 4.95] 5.17] 5.21) 631} 580} 6.82] 5.15] 4.12 | 3.69 |....-- 
7.19] 7.17 | 5.93] 5.83 | 5.61] 5.29] 5.11 | 4.96) 4.87) 5.14) 5.05 | 5.27) 6.30] 6.25] 5.40) 4.43 | hel ane 
| | | | | 
40 Railroads 
6.93 | 6.91] 6.28] 5.94] 618] 5.63] 5.33 | 496] 4.70] 5.00] 5.00] 5.09] 7.20] 671] 5.45] 4.75 | 4.50] 3.95 
7.09 | 6.97] 611 | 6.00] 6.17] 5.56] 5.26) 4.95] 4.73] 5.06] 5.02] 5.11] 7.10] 665| 4.99] 4.81] 4.31] 4.04 
7.08 | 6.99] 6.07] 6.16] 6.14] 5.57] 5.28] 4.90] 4.72] 5.17] 4.89] 5.17] 7.04] 6.87] 4.91] 5.14] 4.32] 4.17 
7.26 | 7.06] 5.91] 6.30/ 6.09] 5.60] 5.18] 4.86] 4.74] 5.16] 4.92] 5.45] 8.24] 7.00] 4.78] 5.14] 4.38] 4.29 
7.46] 7.08 | 5.85 | 6.26] 602] 5.48] 5.09] 4.85] 4.78| 5.12] 4.91] 5.60] 9.30] 611] 4.81] 5.12] 4.40] 4.27 
7.40| 7.22] 5.88] 6.27] 5.88| 5.41] 5.06] 4.90] 4.91] 5.26) 4.91] 5.70] 9.14] 5.68] 4.78] 4.99] 4.35] 429 
7.39 | 7.10| 5.77] 6.33 | 5.73] 5.48] 5.08| 4.89] 4.94] 5.28] 4.89] 5.62] 870] 5.31] 4.80] 4.97] 4.31] 4.31 
7.23] 697] 5.66] 6.28] 5.78] 5.54] 5.11] 4.80] 4.98] 5.34] 4.86] 6.01] 6.96] 5.28] 5.05] 4.95] 4.22] 4.40 
6.91] 6.90} 5.65] 6.33] 581] 5.50] 5.10] 4.79] 4.94] 5.36] 4.80] 6.43] 658] 554] 5.15] 4.91] 4.09] 4.60 
6.72| 6.88] 5.72| 6.39] 5.72] 552] 5.10] 4.75] 4.93] 5.30] 4.91] 7.20] 6.75 | 567] 4.99] 4.97] 4.02 ]..___. 
6.86 | 6.52] 5.89 | 6.24] 5.65] 5.46] 5.02] 4.68] 4.87] 5.11] 5.10] 7.28] 7.00] 625] 4.96] 4.90] 4.00 |__._.. 
7.15 | 6.37] 5.88} 6.31] 5.63] 542] 5.00] 4.66] 4.95] 4.99] 5.34] 846] 7.27] 5.95] 4.86] 4.73] 3.96 |_.... 
| 
7.12] 6.91! 5.89] 6.24} 5.90 | 5.51 | 5.13] 4.83) 4.85 | 5.18] 4.96] 609] 7.61] 609] 4.96] 4.95) 4.24 |... 
' u ' 
40 Foreign 
6.00 | 6.08} €.50]| 7.06 | 13.69] 9.86] 821] 620] 6.18] 5.39 
5.96 | 6.11] 6.47] 6.91 | 12.98 | 10.43] 7.53] 6.04] 6.05] 5.16 
5.91 | 6.20] 6.27] 6.63 | 12.57 | 10.84] 7.31] 6.21] 5.87] 5.30 
5.87 | 6.20] 6.21] 6.72] 13.30] 10.72] 7.23] 6.07] 5.84] 5.35 
a (ee 5.89 | 6.22] 6.28] 7.14 | 14.49] 9.93] 7.21] 5.85] 5.90] 5.32 
; 5.98 | 6.27] 6.35 | 7.36] 14.39] 9.62] 7.42] 5.81] 5.91] 5.14 
| 5.99 | 6.31] 6.39] 7.89] 1212] 9.04] 7.41] 5.99] 5.78] 5.16 
baste 6.03 | 6.37] 6.37] 8.55] 11.28] 9.10] 7.33] 636] 5.76] 5.20 
ie. EE Eee aS eae ee |----.--|----.--]----.--] 6.083 | 642] 6.45 | 10.58 | 10.36 | 9.41] 7.18] 689] 5&68| 5.35 
bs ER MS ES RS [-cwcuiwc|-2caenc[-cosaccl-cc-suc[uccecasl-aoceae] G08) GO] G09] 12.97] 106) 0.90) €a8}] 6701 Kos... 
0S SS SSeS A es Bee eee are SeE eee: Beers 6.03 | 6.54] 6.96 | 11.44 | 10.31] 9.09] 6.57] 6.49 | 5.60 |__._. 
eS aaa Bee BES Bae es | eS. RT: | ae: NaS eS 6.09 | 6.53} 7.26 | 15.03 | 10.42} 882] 6.38] 637] 5.63 |...... 
Monthly average------..--- | Oe eee ee | anette een RR [o-neCanlaonmane|asoseus 5.99 | 6.31 | 6.54] 8.97 | 1216; 9.67] 7.22} 622] 5.82 |...... 
| 


















































1 These data, compiled by Moody’s Investors Service, are presented in the Survey for the first time and replace similar statistics compiled by the Standard Statistics Co., 
Inc. In the compilation, daily yields for each individual bond are computed on the basis of closing prices. Unweighted arithmetic averages are then computed to obtain 
each of the series Shown here. Comparable weekly data will be shown regularly in the monthly Survey, p. 21, and in 1he Weekly Supplement, p. 2. The monthly series 
are arithmetic averages of the daily figures. In addition, averages by ratings, are calculated for the industrial, public utility, and railroad groups. 

Occasional substitutions in the bond list have been made when ratings have been changed, when a bond is called, when a bond sells too far above its call price, or because 
of approaching maturity. Suitable adjustments (usually small) which are gradually amortized, are introduced to prevent such substitutions from impairing the compara- 
bility of the series. No convertible or other unusual issues are included, and the average maturity is close to 30 years. 

Only 60 bonds were used in the averages from 1919 to 1927, inclusive. From 1928 to 1933, inclusive, 120 bonds were used, no adjustment being required to connect the 2 
series. Since 1923, it has not been possible to find a sufficient number of representative bonds for the industrial Aaa and the industrial Aa groups; they contain, respectively, 
3 and 4 issues. However, the averages for these groups are given equal weighting in combining them with other group averages. 

The series on foreign bonds is for 30 issues beginning in January 1934, adjusted to a comparable basis with previous averages of 40 bonds. 
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WEEKLY BUSINESS INDICATORS ° 


[Weekly everage, 1923-25 = 100] 
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1937 1936 | 1935 || 1937 1936 | 1935 
sia Oct. | Oct. | Oct. | Oct. |Sept.| Oct. | Oct. | Oct. | Oct. || — Oct.| Oct. | Oct. | Oct. |Sept.| Oct. | Oct. | Oct. | Oct. 

; 23| 16] 9 | 2 || 25 | 24 | 17| 26 | 19 23| 16°| 9 | 2 || 25) 24 | 17 | 26 | 19 

Business activity: Finance—Continued. 
New York Times$-..-...---- |_97.9| 100. 2/101. 3/103. 5| 104. 6)101. 1/102. 3] 90.2} 89.3 || Banking: 
Business Week§....-----------|----- 69.4| 71.7| 74.0| 74.7| 75.3) 76.0| 67.4| 67.0 || | Debits, outside N. Y. C.t...|111.5| 98. 6/104. 3| 91. 2/102. 2/103. 8} 99.2} 84.3] 97.5 
Commodity prices, wholesale: F eS orting 
ept. of Labor, 1926=100: | . ” 
Combined index (784)------- 84.9] 85.2] 86.0) 86.9) 87.5) 81.1) 81.2) 80.3] $0.7 Pe rma 79.3} 80.0) 79.8} 80.0) 80.1) 70.0) 69.6) 63.5) 63.8 
Farm products (67)..----- | 80.7| 80.3) 82.7| 85.4] 87.3) 84.2] 84.7| 78.6) 79.5 
Food (122)...--.---------- 85.0} 85.4| 86.9| 87.8] 88.7| 82.1) 82.5| 84.8) 85.6 ool nnn aR OR ee BE Bee Boe Ee Bo Be 

ie vagy = ae 56. SF RS RE AS OT AS Oe AS Money in eirculation$.-----7|135.0| 135. 5|135. 5|134. 8] 134. 6| 130. 2] 130. 31117. 4|117. 6 
* Combined index (120). 89.3 89.8] 90.7] 92.2) 84.0] 83.8] 85.3) 85.5 || Production: 

Combined index (120) ....--- 9.3) 89.5) 89. . 7 2) 84. 5. F ” 58.2 
Copper, electrolyticy --------. | $5.5) $5.5) 88.4) 94.2/100.0) 68.8) 68.8) 65.2) 65.2 ||  Shittiminous doalf--_--_777_-7-| 92:7] '98:8| 92.8] O42] 02.4] 96:9] 98-2) 81.3] 81.0 
CO SE A ee ee ae eee oe ee eee 0) SS I Catton consumption ———<-— | __. 110. 7/114. 8}112. 5 119. 9120. 3 124. 0/102. 0} 96. 4 

| Jotton = 0 

Construction contractst-......-. 51.1) 51.9|-_.-- 52.9 3} RS O).....| aS || PeeneeeeNt....—------.- heart rir er pte 

Distribution: Carloadings......./ 80.7; 84.5) 85.0) 88.4) 87.7) 85.1] 86.2) 74.1] 76.4 Petroleum{ SN A i SF ag 173.5 172.9 17.8 175.1 176.0 148.0 147.7 134, 3/133.6 

Te: Dey SNE -|-<-<-| SE Roan ee os aa seals Sas tatnaee Steel ingots*.-_----_---.---7._| 91.6) 104. 5] 108. 6|122. 2] 125. 0|122. 6125. 4| 86. 0| 83.7 
Finance: bps ol | | Receipts, primary markets: 

Failures, commercial._---.---- 46.9 es 35.9} 40.0) 39.1) 39.3) 34.2) 57.5) 53.1 Cattle and calves-_...........- 126.0} 106. 3112. 7/119. 5/128. 2/108. 9/114. 1/120. 6/128. 3 

Bond yieldst*..-.... 2222-2227. | 74.2) 7 2.4 71. 2| 71.2} 70.2| 64.8] 65.0| 78.2| 78.5 || Hogs...............---.--.---- 45.5| 37.7| 38.0] 37.4| 33.9| 64.2) 56.4| 43.9] 34.9 

Stock pricest....---.--..----_- | 99.0) 102, 9/110. 4/115. 3)114. 7/1416 142. 2/113.3)110.8 || Cotton -o o-oo 270. 4| 300. 0330. 0/342. 31275. 4|286. 2/279. 21277. 3) 266. 2 

| Pr et was |__Wheat.____________.__.____| 61.2! 57.2} 85.8] 81.6] 82.5! 50.8| 39.5| 67.1| 86.3 





@Data do not cover calendar weeks in all cases. §$Computed normal=100. 


* New series. See pp. 19 and 20 of this issue for bon 
viously. 


d yields. 


tDaily average. 


WEEE BUSINESS STATISTICS ° 











t Weekly average, 1928-30= 100. 
Steel ingots compiled by the American Iron and Steel Institute instead of Dow Jones and Co., Inc., as pre- 


qSeasonally adjusted. 










































































| 
1937 1936 | 1935 1934 
ITEM pen | 
Oct. 23 | Oct.16 | Oct.9 | Oct.2 | Sept. 25 | Sept.18 | Oct.24 | Oct. 17 | Oct. 26 | Oct. 19 | Oct. 27 
COMMODITY PRICES, WHOLESALE | | | | 
Copper, electrolytic, New York..--.. eee dol. per Ib_- 0. 118 0. 118 | 0. 122 | 0. 130 | 0. 138 0. 138 0. 095 0. 095 0. 090 | 0. 090 0. 088 
Cotton, middling, spot, New York...-..--.---.-- G0... O85 . 086 | - O81 | . 086 | . 085 . 091 . 122 . 125 113 dae . 125 
Food inGee (EVGGMIINE DS) «6 inc iccccncccscsesccsic a0... 2. 30 2. 82 | 2. 86 | 2. 88 | 2. 92 2. 89 2. 75 2. 76 2.74 2.74 2.37 
Iron and steel, ei donee ce ee dol. per ton... 39. 47 39. 60 | 39. 73 39. 81 | 39. 98 40.19 34.66} 34.64 32. 85 32. 83 32.12 
Wheat, No. 2, hard winter (Kansas City)-dol. per bu_-_| 1. 04 1.03 | 1.07 1. 11 | 1.09 1.07 | 1. 22 1. 25 1.14 1. 16 1.01 
Banking: FINANCE | 
Debits, Wow 7 Ok Cee. Koc use mills. of dol 4, 377 2, 649 3, 865 3, 234 | 3, 774 3, 976 | 3, 890 2, 848 3, 833 3, 344 2, 628 
Debits, outside of New York City_...........-- 0...) , 170 3, S11 | 4,836 | 4, 231 4, 741 4, 732 | 4, 814 | 3, 834 | 3, 914 3, 770 3, 187 
Federal Reserve banks: | 
Reserve bank credit, total............-.-.-.-- a 2, 555 2, 558 | 2, 583 | 2, 573 | 2, 578 | 2, 598 2, 463 | 2, 485 | 2,472 | 2, 496 2, 452 
U. S. Government securities_..-......-.-- y 2, 525 2, 526 2, 526 2, 526 2, 526 | 2, 526 2, 430 | 2, 430 | 2, 430 2, 430 2, 430 
Member bank reserve balances__..... poeanwk | 6, 939 i, 919 7, 003 7, 033 6, 977 | 6, 865 6, 693 | 6, 617 5, 575 5, 534 3, O85 
Excess reserves, estimated | 1, 021 992 1, 090 1, 062 L, 020 | 880 | 2, 127 | 2, 072 2, 900 2, 878 1, 733 
Federal Reserve reporting member banks: | | | 
Deposits, net demand, adjusted.-..........-- 2 14, 789 14,801 | 14,628 | 14,864) 14,788) 14,827] 15,228; 15,052 13, 463 13, 268 | 11, 262 
DIG: WU cccitccsancccmacnsacuas bmareette do_..-| 5, 285 | 5, 270 5, 258 | 5, 293 | 5, 291 | 5, 280 | 5, 072 5, 068 | 4, 963 4, 921 | 4, 877 
Ti VOsGORts, T00KE. on. eccoccccacenedennsncsce! ao. ...| 11,977 | 12, 005 12,003 | 12, 022 12,036 | 12,183] 13,820 13, 873 12, 391 12, 325 10, 760 
U.S. Government direct obligations__...._-  — 7, 896 | 7, 917 | 7, 911 | 7, 903 7, 930 | 8, 122 | 9, 286 9, 323 8, 130 8, 118 | 7, 183 
Obligations fully guaranteed by U. S. Govern- | | } | | } | | 
WHS 5 cclanscaueceposesaunce ee mills. of dol_. 1, 132 | 1, 133 131 | 1, 131 1, 136 | 1, 128 | 1, 254 1, 258 1, 128 1, 119 | 505 
TiGGRD, WOUGE. <.. c55s caen oe wecancdgebamnenas do_. sal 9, 913 9, 994 | 972 10,004} 10,010} 10,049 | » Tol 8, 695 7, 931 7, 975 | 8, 310 
Commercial, industrial, and agricultural loans: } 
| eee ae ae mills. of dol_. 599 605 | 600 | 601 594 Lf ee Senne ee tn ETI Pere! EEE. 
Otherwise secured and unsecured_......_- do__.. 4, 241 | 4, 256 | 4, 231 4, 209 4, 184 | re 5 eee RSS ess es Sat 
Interest rates, call loans. .................--- percent_- 1. 00 1. 00 | 1. 00 | 1.00 | 1. 00 | 1.00 1. 00 | 1. 00 . 25 | 2 1. 00 
Interest rates, time loans.....................-- do_...] 1. 25 | 1. 25 | 1. 25 | 1. 25 | 1. 25 | 1. 25 | 1.2 1. 25 2 25 88 
Exchange rates: } | | | | | 
Posie ene (OAS GY) icc ceienn case ddgeesnces cents__-} 3, 383 3, 355 | 3, 300 3, 400 3, 411 3, 443 | 4, 651 4, 661 | 6, 592 | 6, 590 6, 605 
Pounds sterling (daily av.)..-..---..---.----- dollars_- 4.95 | 1.96 | 4.95 | 4.95 | 4.95} 4.95) 4.89 4. 89 4.91 4.91 4.94 
Failures, GUI ink cis kticcscctedetecens number--| 191 | 174 146 | 163 | 159 | 139 | 160 139 234 216 225 
Money in circulation............-..-.....- mills. of dol_- 6, 555 6, 582 | 6, 582 | 6, 545 | 6, 534 | 6, 564 | 6, 322 6, 325 5, 699 5, 711 5, 455 
Security markets: | } | 
Bonds sales (N. Y. S. E.).--thous. of dol. par value_- 84, 300 42,460 | 41,890} 42,130} 44,290/| 43,510} 70,920 66, 6F0 73, 570 61, 750 67, 940 
Bond yields (Moody’s) (120 bonds) *---------- ——_- | 4. 28 4.18 | 4.11 | 4.11 4.05 | 4. 04 | 3. 74 3.75 4. 51 4. 53 4. 87 
Stock sales (N. a 3 ee thous. of shares- 22, 166 9, 855 | 6, 924 6, 875 | 8, 110 | 7, 4503 | 9, 298 8, 698 14, 275 10, 460 3, 991 
Stock prices (N. Y | ee dol. per share_ 96. 10 | 99.96 | 107.25} 111.95) 111.37 116. 12 137. 51 138. 10 110. 07 107. 59 82. 02 
Stock prices (Standard Statistics) Cs 1926—100.._| 86.9 | 89.0 95. 4 99.7 | 102. 2 105. 3 121.3 119.6 89.1 86.7 68. 2 
po eee ene ee oe) 101.9 104.6 | 112.3 117. 4 | 120.7 124.9 | 139. 2 | 136.8 103. 1 100. 3 77.4 
Pe eee do_-_-- 79.1 | 79.3 | 83.5 | 86.5 87.1 89. 2 | 110.2 | 109. 3 84.6 81.9 63. 1 
RGR ON IE oo wridincw ce nucnescccomanswadeusd G.... 32. 5 | 34.1 37.9 | 40. 2 | 41.5 40.9 | 59.9 60. 2 35.7 34.9 37.0 
PRODUCTION, CONSTRUCTION, AND | | | 
ANE cont nnennsepewssnescesnnosses number..| 91,905 | 89,635 | 71,958 | 44,330 | 28,030 | 30,150 | 59,740 | 48,095 | 62,015 | 44,416 | 31, 030 
Bituminous coal (daily av.)----- thous. of short tons_- 1, 578 | 1, 597 1, 575 | 1, 605 | 1, 575 | 1, 511 1, 634 1, 622 1, 384 1, 379 1, 202 
pe aE mills. ofkw--hr..| 2282|  2'276 2) 280 2976; 2266) 2281; 2167 2, 170 1, 896 1, 863 1, 677 
Varo 2 eo ee thous. of a 3,613! 3,602] 3,579 3, 647 3,666 | 3,671 3,083 | 3,077 2, 798 2,7 2, 336 
ee EEE pet. of capacity __| 55.8 | 63.6 | 66. 1 74.4 | 76.1 | 80. 4 74. 2 | 75.9 51.8 | 50. 4 23.9 
ee awards (da. av.)..thous. of dol_- 8, 206 Sees 8, 337 7, 751 | 8, 519 8, 178 | ff eee 8, 594 4, 564 
Distribution: | 
Freight-car loadings, total_..-......----.---..--- cars..| 773,353 | 809,944] 815,122} 847,245 | 840,446 | 826,565 | 816, 242 | 826,525 | 710,621 | 732,304 | 624, 808 
ON Se ae eee do_...| 165,014 | 168,710 | 166,274! 173,698 | 166,690 | 156,334 | 164,949 | 167,726 139,051 | 145,721 | 124, 696 
PO Iso xn cn wencsceesccbinscaacedl do...-| 32,883 | 37,227 34, 001 38, 595 39, 284 39, 636 36,301 | 36,033 , 696 31, 376 21, 923 
ee eae ete do__- -| 36, 958 35, 923 35, 823 36, 804 36, 219 36, 180 33, 022 32, 579 33, 932 36, 118 32, 164 
EVO socio ono weniges cen euasesneacewecns do...-| 22,395 21, 840 20, 572 21, 801 21, 224 19, 033 22, 264 22, 611 20, 931 22, 970 25, 543 
OMI So Dic oa cenen sacs ccaccsasdeces do....| 169,231 | 169,791 | 173,654 | 174,853 | 173,422] 172,639 171,093 | 169,317 | 165,914 , 283 | 161, 704 
a errr ey ree do_...| 37,990! 50,1 58, 477 62,189 | 65,725 | 69,021 49,766 | 55, 281 32,636 | 33, 602 14, 655 
pa Miseelieous ee ee an 308, 882 | 326,350 | 326,321 | 339,305 | 337, 882 722 | 338,847 | 342,978 | 287,461 | 296,234 | 244, 123 
eceipts | 
OO ES Ee thousands. -| 398 336 356 378 | 405 331 344 360 381 405 401 
Hogs.....---.-.---------------------------- -do o-...| 295 245 247 243 220 199 417 366 285 227 453 
ee ee thous. of bales. 703 780 858 890 716 537 744 726 721 692 451 
Wheat at primary markets --.-.....-- thous. of bu_- 4, 871 4, 551 6, 829 6, 490 6, 565 8, 162 4, 040 3, 145 5, 338 6,869; 2, 542 
* Data do not cover calendar weeks in all cases. * New series. See note marked “‘*’’ under Weekly Business Indicators. 
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Monthly Business Statistics 


The following table represents a continuation of the statistical series published in the 1936 Supplement to 
the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the Survrey 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger ({) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms “unadjusted” and “‘adjusted” used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to September will be found in the Weekly Supplement to the Survey. 




















































Monthly statistics through December 1985, to- | 1937 1936 | 1937 
poy with ery notes se ome | 
to the sources of the data may be found in the | Septem-] Septem- Novem-| Decem-| Janu- | Febru- | F . 
1936 Supplement to the Survey. a - October ber ber | ary ary March | April May June July 4 ugust 
BUSINESS INDEXES 
INDUSTRIAL PRODUCTION 
(Federal Reserve) 
Combined index, unadjusted. -.--- 1923-25= 100_.- » 109 107 111 115 114 112 117 122 122 122 115 111 115 
Manufactures, unadjusted _.........--- evar » 106 107 110 115 114 113 118 122 125 123 114 110 114 
Fi ao... 53 42 65 127 147 120 120 140 158 163 147 132 116 
ESS ee G0... 92 101 99 90 71 52 51 67 85 92 91 92 94 
Slaughtering and meat packing*---._- "ee 83 94 104 121 117 100 85 84 83 7 76 67 7 
iS Ea sean er RES ' Se ee 236 242 164 89 77 244 241 265 234 234 185 216 
[ee 0.;.. 123 117 123 127 125 134 135 142 144 146 119 130 ° 139 
Leather and productsf-.-...........--- 00... » 115 130 123 112 114 126 136 136 128 122 114 113 120 
Petroleum refining. _................- NEE: eat 2 189 192 189 192 189 194 190 195 200 201 206 207 
Rubber tires and tubes............__- | eae, RPS Se 122 118 126 123 123 133 132 133 132 123 4 eee 
eae a » 107 120 117 125 132 130 134 132 127 123 119 103 108 
Tobacco manufactures Dice 179 173 157 153 149 156 153 146 145 157 164 178 170 
Minerals, unadjustedt aie » 125 110 115 115 111 105 111 118 105 117 117 115 120 
Anthracitef_....... 6... » 54 58 67 71 7 61 54 67 101 63 65 38 37 
Bituminous coal. 00... > 91 87 94 106 103 93 103 112 61 70 72 7 eT 
Iron-ore shipments do..- 218 17 167 SE (RRS | (RAN AT reese o! Sener 238 240 245 257 
_ a do-.- 73 57 73 77 81 77 7 77 84 75 72 79 7 
Petroleum, crude... ees” | ee » 182 150 153 150 156 158 165 171 174 177 175 177 7184 
| RN eC eae ee "RR 106 118 106 114 100 102 102 104 98 105 126 138 
ae On eee a 110 93 98 100 100 85 89 113 114 117 lll 104 103 
Combined index, adjusted. ____....-..__- ? ill 109 110 114 121 114 116 118 118 118 114 114 117 
Manufactures, adjusted__.............- do-..-- > 110 110 111 115 121 115 116 117 118 118 114 114 118 
hen Saar "ee 135 107 93 105 122 120 120 121 130 135 130 129 157 
a G0.... 73 81 87 91 91 86 85 93 87 78 7 75 73 
Slaughtering and meat packing*----._ = 87 100 105 109 100 87 86 89 93 76 77 7 78 
ee cca SS eee 236 242 164 89 77 244 229 241 223 260 206 216 
OS ERA: ee... 125 119 127 137 143 139 129 126 130 134 119 140 © 142 
Leather and productsf-....-.........-. do... > 100 112 112 116 134 136 134 132 131 133 118 115 109 
Petroleum refining......_........._.- hee pte =. 189 191 188 191 189 194 190 195 200 202 206 207 
Rubber tires and tubes_...._......_-- | Se ee 122 118 126 123 123 133 132 133 132 123 TE Gitigaee 
ah ae eee ae ? 108 120 114 121 139 124 126 129 124 123 126 lll 115 
Tobacco manufactures_._........-.-- ae 162 157 146 150 183 165 168 153 158 155 150 164 159 
Minerals, adjustedf..............-.__-- Go... P1115 102 105 112 117 109 115 128 115 116 114 112 112 
ie a aR. ee 53 58 §2 69 73 56 50 81 97 63 74 47 37 
OO Faas re » 86 82 86 95 97 83 98 112 7 80 80 79 7 
Iron-ore shipments.__..........._.--- G8. wa 113 93 98 | Eee ©. (eee CRE! nee "poe 159 122 121 126 
__ ee ee eae do... 77 60 71 74 80 76 7 75 85 76 70 82 82 
paren, SONOS... .......-.---0--2 do... » 176 146 152 152 161 164 168 173 174 176 172 17 181 
og eR Ee ee SSS eae 111 119 99 113 99 04 93 103 101 107 148 139 
eae er A eee do... 116 97 101 100 98 80 83 107 110 116 115 112 110 
M ARKETINGS 
Agricultural products (quantity), com- 
SS eee 1923-25= 100_- 123 110 127 106 83 67 56 66 64 66 72 86 90 
PR PpGeS.... 5 5a do--.- 77 80 89 95 89 74 62 79 81 87 92 77 7 
Dairy SE a ee 89 90 96 82 80 76 7 87 90 113 149 125 102 
| = eee a6:... 7 80 93 91 82 7 59 69 65 63 65 56 72 
Poultry and eggs.-........-..-_...__. ee 67 7 73 115 120 81 7 106 123 131 112 84 72 
ee ee do... 64 99 91 117 46 39 18 58 81 176 311 273 194 
RE ee Ge... 169 140 165 116 77 59 §1 54 47 45 51 95 101 
| eS See e do.... 288 259 304 200 106 62 54 58 43 28 25 15 95 
PE ana do...- 88 89 104 78 71 78 68 74 67 7 59 65 7 
Cee A TLE ee 96 47 58 54 49 42 31 30 31 32. 50 200 136 
SE a ae? eS 103 95 112 77 72 7 80 89 85 103 129 69 47 














*New series. For data for period 1919-37, see table 42, p. 20, of the October 1937 issue. » Preliminary. Revised. 
tRevised series. Data revised for 1936. For 1936 revisions of the Federal Reserve indexes, leather and leather products, unadjusted and adjusted, combined index of 
minerals, unadjusted and adjusted, anthracite, unadjusted and adjusted, see p. 22 of the March 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with explanetery notes = seleenese 
to the sources of the data may be found in the | Septem-# Septem- N . " * * . 
1936 Supplement to the Survey. ie piem-) October | Novem-| Decem-| Janu- ) Febru- | March | April | May | June | July |August 
BUSINESS INDEXES—Continued 
to MARKETINGS—Continued 
id Agricultural products, cash income from farm 
ag espe | 
4 Crops and livestock, combined index: 
Le Unadjusted. .......-.-- -1924-29=100_- 96.5 89.0 104.0 88.5 86.0 75. 5 59.5 70.5 69.0 68.0 71.5 87.5 90. 5 

Dan iccndeccincscenecsben vege a 81.0 77.5 76.0 77.5 78.5 75.0 70. 5 81.5 89.0 78.0 84.5 94. 5 85.0 

Y oe ee : 72.0 65.0 60. 0 61.5 64.5 63. 5 63.0 74.5 88.5 74.5 85.5 108.0 86.0 

Livestock and products, adjusted. ...do-_--- 90. 5 90. 0 93.0 94.0 92.5 87.0 78.5 88.5 90.0 81.5 83.0 80. 0 84.5 

1 Dairy products, adjusted - -..------ do.... 88.0 91.0 94.0 91.5 91.5 89.5 84.5 90. 5 88.0 88.5 85.5 85.5 86.0 
ss Meat animals, adjusted__........-- do.... 94.0 92.5 95. 5 99.0 100. 5 89.0 83.0 89.5 91.0 75.0 82.0 77.5 86.0 
Poultry and eggs, adjusted......-.-. do.... 89.5 81.0 77.5 80.5 77.5 78.5 59.5 85.5 86.0 80.0 78.5 78.0 77.5 
y COMMODITY STOCKS 

+ Domestic stocks, combined index (quantity) 
> 1923-25 = 100-- 130 122 132 135 132 127 120 lll 102 99 99 106 rill 
Manufactured goods--..--..----------- ( 108 103 103 104 108 111 110 110 107 107 108 © 109 r 109 
Chemicals and allied products-_----.-- a 144 125 123 121 131 143 153 154 148 144 141 141 r 143 
] OS REE do...- 7 86 90 99 112 114 110 103 99 96 103 98 +92 

Forest (OUNCE... ce ccnccwcocesccns do-.-- 123 112 112 113 116 116 109 109 110 112 117 120 * 122 

Paper, newsprint. -.-............-....- a 82 65 63 61 54 71 61 73 47 48 57 50 68 

ee, meee Gnas 97 91 96 95 94 94 101 102 104 * 105 104 97 95 

po SS ees do-_--- 145 136 153 158 150 139 127 lll 98 93 91 104 112 

Chemicals and allied products---_--.-- oe 107 95 108 110 104 93 84 78 75 75 74 73 80 

OEE oa cs bivssonesedcccdugoncved a 135 128 132 127 118 111 104 85 70 70 78 120 r 126 

; | aa eae ss: pa lll 96 106 103 107 98 83 80 70 83 93 105 118 

Textile materials. .......-..---------- do... 191 181 220 240 232 214 195 174 154 136 121 108 117 
World stocks of foodstuffs and raw materials 

combined index (quantity) t-.1923-25=100-_- 186 7185 r 186 r 183 184 r 183 r 182 174 * 169 * 166 171 173 

Coffee, adjustedt-_..... d 422 427 428 7 432 r 418 r 429 * 457 r 460 r 466 445 * 443 442 
Cotton, adjusted f_ aol 179 ° 17 °174 °174 171 174 171 * 164 r 160 *° 155 * 148 144 148 
oe | 253 * 266 264 * 259 251 ° 245 * 240 244 235 225 ° 239 242 * 249 
OO SE | ae 186 187 183 187 196 * 187 188 * 187 © 184 * 192 © 190 188 190 
a ne YES Pee: * 168 °175 * 178 ° 174 178 ° 178 "177 r 163 ° 163 * 166 r 168 156 
Gs CIEE cncacccanarinnesesnawe ’ = aes 140 136 135 124 7118 110 ° 99 r90 94 94 88 93 
ft oe G0..<« 93 65 69 93 100 101 95 97 98 93 87 100 r101 
_ % ~— SEIS pa 109 r 127 r121 117 r113 119 r1l9| *116} +102 r 88 r8l 109 120 
COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 

OCombined lidet-............2<055-<.< 1923= 100-_- 89. 4 85.9 85.7 85.8 86. 1 86.9 87.2 87.9 88.3 88.8 88.9 88.9 89.0 
CIEE. icic de cis cuaduuicueaasachetes a 78. 5 73. 6 73.8 74.0 74.1 74.3 75.0 75.9 76, 2 76.7 76.9 76.9 }+ 77.8 

WE indoc acnunfiwcsncusnaenennaabuaee ne 87.6 86.1 84.6 84.3 84.7 86. 4 86.3 87.2 87.4 88. 4 88. 2 87.7 87.3 

De ee om 85. 0 85. 6 86. 2 86. 5 86. 6 86. 4 86.5 86.1 85.0 83.7 83.7 84.1 84.4 
pS Se eT ee ee oe 88. 6 80.3 80.8 81.4 81.8 82. 2 82.8 84.2 85. 2 86. 1 86. 6 87.1 87.8 
I. oc oan Kocaemecwemenaniee ae 97.1 94.5 94.9 95. 1 95.3 95.8 96. 1 96. 4 96. 6 96.8 96.8 96.9 97.0 
PRICES RECEIVED BY FARMERS 
(U. S. Department of Agriculture) § 

Combined index.................. 1909-14= 100_- 118 124 121 120 126 131 127 128 130 128 124 125 123 
CRE AR Gn cadoccacccnutun oe 119 119 127 141 133 110 101 102 104 96 95 102 109 
Cotton and cottonseed ---.-.--.- — ae 74 106 104 103 105 107 108 116 117 112 107 106 90 
Dairy products............. ef ee 123 128 125 126 127 128 126 125 120 116 113 116 119 

PE caharancasonsapceebinnes ae Nae 121 105 104 97 93 105 127 133 142 152 157 145 123 

CRNEINy coss pnecuaaudaucctmmescoumpaias a 111 130 128 127 134 143 146 145 154 149 139 139 119 

pO EE Sera .... 144 123 120 118 122 128 126 129 130 133 137 144 151 

ee sa coeScaasncoutecacanes Co... 117 153 131 104 99 115 143 131 127 139 124 96 104 

I gcc iccuccccsscecuucessn GO... 115 141 133 133 168 182 147 140 139 133 119 113 128 
RETAIL PRICES 

S es of Labor indexes: 

oal: 

CS ee eee 1923-25=100_.|_.....-- | eats Se £ | Wea Mf Reema Scot | Re Ser 

PINE Srncnusdisnenaesonciusiess | eS Bee kN RR eer es eee _ 2 2 Ree | aes & eee 

OY SR aS PE a Ee aa do... 85.8 84.3 82.8 82.5 82.9 84. 6 84.5 85. 4 85.6 86.5 86. 2 85.9 85. 5 
Fairchild’s index: | 

Cane 0 Dec. 1930=100-- 96. 3 89.3 90.0 90.8 91.7 93. 0 93.7 94.5 95. 2 95. 6 96.0 | 96. 3 96. 6 
Apparel: 
Tnfants’ WN oe toca cae feaease G6:.... 97.1 94.5 94.5 94.6 94.9) 94.9 95.1 95.3 95.7 95.8 96.0 96. 4 96.9 
, OO, ene 91.5 87.7 87.8 87.9 88.1 88. 4 89.0 89. 4 89.9 90.1 90. 4 90.7 91.4 
Women’s 95. 2 90.7 90.9 91.0 91.4 92.2 92.5 93.0 93. 4 93. 6 94.1 94.8 95.1 
Home furnishings- 7 98. 1 89.9 90.3 90.9 91.8 93. 1 94.0 94.7 95.3 96. 3 96.8 97.4 98.1 
Piece goods 89. 2 85. 4 85. 6 85.7 86. i 87.0 87.6 88. 2 88. 6 88.9 89. 2 89.2 89, 2 
WHOLESALE PRICES 

U.S. Department of Labor indexes: 

Combined index (784) .......---.-- 1926= 100_- 87.4 81.6 81.5 82. 4 84. 2 85.9 86.3 87.8 88.0 87.4 87.2 87.9 87.5 

Economic classes: 

Pimned troauess..................- do.... 89. 1 82.3 82.0 82.6 83.8 84.9 85.4 86.4 87.4 87.5 87.7 88.8 89.0 
ee Caan 84. 4 81.8 82. 1 83.1 85.6 88.1 88.3 90. 1 88.7 87.1 26.1 86. 5 84.8 
Semimanufactures-.-.....-....----- a 85.3 75.9 76. 2 78.6 82.3 85.4 85.5 89.6 89. 5 87.5 86. 8 87.0 86. 6 

Pe Se iieicndeennsannnsenacnt ae 85.9 84.0 84.0 85.1 88. 5 91.3 91.4 94.1 92. 2 89.8 88.5 89.3 86. 4 

REE RE ae 91.9 102.0 102. 1 102.9 109.0 113.0 111.5 113. 2 119. 2 113.9 105. 7 105, 2 92.0 
Livestock and poultry--.-.--.-.----- @o.... 106.7 83.8 81.2 79.7 | 85.0 91.4 89.9 93.7 93. 6 95.9 98. 3 105. 0 108. 2 
Revised. ; ; 
— for Oct. 15, 1937: Total 112, chickens and eggs 127, cotton and cottonseed 67, dairy products 128, fruits 99, grains 93, meat animals 136, truck crops 130, miscella- 

neous 113. . 

t Revised Series. Retail prices of anthracite coal for period 1929-37, see table 44, p. 20, of the October 1937 issue; retail food prices, for period 1923-36 see table 9, p. 20, of 
the February 1937 issue. World stocks of foodstuffs and raw materials for period 1920-37, see table 19, pp. 17 and 18, of the May 1937 issue; revisions shown in this issue 
were occasioned by recomputation of seasonal adjustment factors for 1936 and 1937. Data beginning 1936 will be shown in a subsequent issue. 

* New series. For bituminous coal, retail price index, see table 44, p. 20 of the October 1937 Survey. 
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Monthly statistics through December 1935, to- | 1937 . 1936 1937 M 
gether with aensney notes - py —_———— _ =e “ | = 
to the sources of the data may be foundinthe | Septem-] Septem- Novem-| Decem-} Janu- | Febru- : 
1936 Supplement to the Survey. mes te October | “Vor | os | ary | ary -| March | April | May June July |August 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued | | | 
U. 8. Department of Labor indexes—Contd. | | | , 
Foods.......-- athe Saee peccgict 1926= 100 88. 0 83.3] 82.6] 83.9 85.5} 87.1 87.0 87.5} 855] 842 84.7| 86.2] 867 
EE do-. 84.8 89.5 | 87.4 88. 2 88.9} 889] 88.7 90. 2 78.5 | 73.1 72. 76.4 | 79.7 
Fruits and vegetables. --.....-------- 00...- 64. 0 71.5| 73.8 74.8| 75.4] 82.4 87.8 86. 5 83.5 | 84.1 84.5 | 71.2} 65.3 I 
No caine mics pnp sO. 134 87.3} 84.4 85.2} 87.2 90.6 90.3 92.0/ 94.9 95.9 98.0} 106.0 112.1 
Commodities other than farm products and | | 
Ee tence 1926= 100-- 85.9 79.6; 80.1] 810] 822 83.4} 841] 85.5 86. 5 86.3 86. 1 86.3 86.1 
Building materials---..-...-.-- SS 96. 2 87.1] 87.3] 87.7] 89.5 91.3 93.3 95.9| 967] 97.2] 96.9 96.7} 96.3 
0 SS | ee do 95.0 89.0 88.3 88.8 | 88. 5 | 89.7 | 91.0 91.8 94.9 | 95.0 | 95. 0 95.4 | 95.5 
Cement....-...- Fee aa: do...-| 95.5 95. 5 95.5 95.5] 95.5] 95.5] 95.5 95.5 95.5| 95.5] 95.5 95.5 | 95.5 
ae eee es do..--} 99.0 84.9 86. 1 86.6| 896] 93.0 99.0} 102.1 103.0} 103.0} 102.2 101.3 99.5 
Chemicals and drugs--..------ aan do...-| 81.4 81.7] 82.2 82.5] 85.3 87.7| 87.8 87.5} 86.9] 84.5 83.6} 83.9] 822 
Chemicals. -- ------ Sat ae iniasiint G0.) Biz 88.6 89.0 89.2} 93.3 96.4; 95.6| 95.3 94.2} 911] 901 89.9} 87.0 
Drugs and pharmaceuticals. -.-..-.--- do..--| 78.3 75.3 76.5 77.9 77.4 | 79.0 | 83.0 | 83.0 | 32.9 79.2 78.0 | 78. 2 | 78.2 
Fertilizer materials----.--......-.-do---- 71.8 67.6 67.4 68.0; 68.6] 70.6] 70.7 70.3 7} 706) 705) Ws Fy 
Fuel and lighting materials-_---.-- peeOOnwea! 76:7 76.1 | 76.8 76.8 76. 5 | 76.6 | 76.8 | 76. 2 76.8 | 77.2 | 77.5 | 78.1 | 78.4 
EN a ivennceciadnnenenanenad ee ee 83. 2 82.8 82.7 82.7 | 81.0 | 80.8 77.8 Wek | 78.8 | 79. 5 | 80.0 | 79.4 
DO cccicieliniteisninicdeieanpersivonmsns ee | ne een 87.2} 86.0} 81.9 83.1 82.2} 80.7 | 79.8 | 80.7 83.0] 842] 840] 826 
Petroleum products--..--..-------- do--.- 62.2 57.5 | 57.9} 58.1 58.0} 583] 501] 586{ 59.8 60.9} 61.5 61.8} 62.0 
Hides and leather products.......-...do...-| 107.6 94.6} 95.6 | 97.0 99.7 101.7] 102.7] 104.2 106.3 | 106.7 106. 4 106.7 | 108.1 
NS got ai teens incadiniem el ee | ee ee 99.3 99. 3 99.3 99.4 99. 7 10k-4 | 102.3 103.8 | 106.1 107.5 107.4 | 107.4 
oe: rs ao....1 1907 93.3] 97.2 101.2 110.4 116.0; 1149] 118.5 121.4] 117.7 114.6} 116.2 | 122.1 
Leather _._...---- cimbtcounast dxbe -do...-} 98.9 84.2 | 85.4 88. 4 92.6} 94.3) 95.5 | 97.1] 100.7} 100.6] 988 98.7 100.0 
House-furnishing goods_..............do-_--- 91.1 81.7 | 82.0 82.3 83. 2 86.5 87.9 | 88. 4 | 89.0 | 89.3 | 89.5 | 89.7 | 91.1 
SE eee a 87.1 78.0 | 78.3 78.8 79. 4 | 84.0 | 84.5 | 85.0 | 85.8 | 86.1 | 86.6 | 86.8 | 87.1 
ES ea oe 94.9 85.4) 85.6 85.7 86.9! 89.0 91.2] 91.7] 92.2 92.5 92.5; 92.6} 95.0 
Metals and metal products_.._.-.-- eC ee 97.1 86.8 | 86.9 7.9 89.6 | 90.9 | 91.7 | 96.0 | 96. 5 95.8 | 95.9 | 96.1 | 7.0 
lo” —— ee a 99.8 88.1 | 88.8 88.9 90.9 | 91.7 92.0 97.5 | 99.6 99.6 | 99.7 | 99.8 | 99.9 
Metals, nonferrous_-....-..-------- a 92.6 71, 4 | 74.7 75. 4 78.6 | 84.8 89.4, 101.1 97.0 | 91.7 | 91.9 | 92.7 | 93.3 
Plumbing and heating equipment | | | 
1926=100__} 80.6 76.5 | 76.6 76.7 76.7 | rg ee oe | 77.6 78.7 | 78.7 | 78.7 | 72.7 | 78.8 
Textile products... .............-.....d0....]| 75.3 70.9| 71.6 73.5 76.3 77.5| 77.5| 78.3 79.5; 77] 2) 3 | 77.1 
| eer do...-| 89.7 80.8 81.2 81.5 83.1] 83.9] 84.2 84.8 86.8] 87.2] 891] 90.1] 90.0 
eee Saas do... 76.8 80.0 | 82.0 85.5 90.3} 91.9] 91.3 94.0 95.1 92.6 89.7} 86.8 | 32.2 
0 See oe 66.5 60.8 | 61.1 61.2 63.0} 64.4 64.7, 64.9] 65.9 65.7 64.6; 64.8 65.7 
Silk and rayon_--_-.--.---- wal a ee 32. 4 30.2 31.1 33. 4 33.8 | 34.5 33.7 | 33. 6 | 33.8 32. 5 | 32. 5 | 33. 9 32.9 
Woolen and worsted goods. -..-....do-_--. 92.4 80.9 | 80.5 84.3 90. 5 91.9 93. 1 92.6 | 93.5 93.3 | 93. 2 | 94.4 93.9 
oe ee ee Be... 77.0 71.3] 715 73.4 74.5) 76.2) 77.3 79.5] 81.1 80.5! 79.4! 79.0 77.3 
Automobile tires and tubes. --..--- Oss 56. 4 47.5 47.5 50.1 50.1 | 51.8 | 53.1 55.0 | 56. 4 56. 4 | 56. 4 | 56. 4 56. 4 
See Osa. 93. 4 80.7; 80.8] 81.5 82.9; 848) 87.5 90.2) 93.9 94.6) 95.0) 94.2 94.1 
Other wholesale price indexes: | | 
EES ee re | 84.0 79. 5 | 79.1 | 83.5 86.2 86.9 87.8 91.4 89. 87.7 | 87.2 86.6 | 84.8 
3... oS 1 eS 102.7 97.1 | 97.8; 102.3 109. 5 107.7 108.8 109. 0 108.7 106.8 | 107.3 102.8; 102.2 
World prices, foodstuffs and raw materials, | | 
combined index---.--.--.---.--1923-25=100..| 56.2 55. 2 | 55.0 56.9| 60.6 62.3) 60.3 64. 2 65. 2 62.0 | 59.8} 61.3} 583 
LEELA E OSES S Eperge ee ee eee, eal 56. 4 47.5 | 48.4 50.9 54.9 55.9 58.3 | 55.4 55.4 | 7.8 | 57.8 57.3 | 56.4 
Se lie a EE, ES do... 33.1 45.2] 45.2 44.9|} 47.1 47.8 | 48, 2 53.3] 52.6 48.9] 46.7 45.6 | 37.9 
JE TSS EE do....| 43.6 38.4] 38.6 42.2) 468] 50.1 49.9 56.4) 648] 494] 45.2) 443] 431 
eiinotinbnesamcin cm enh eaee do....| 25.9 23.7 | 24.5 27.0] 27.5] 2%7 78) Si}| 226 6S; 206i Wi} Ses 
pS See SSeS Se Se a 62.1 66.1 | 61.6 68.3 | 71.3 | 73.8 | 66.3 | 64.6 | 63.8 | 62.3 | 62.6 | 64.1 | 66. 1 
eC ee Bic 86. 4 72.3 | 7.7 68.0} 669] 70.8 | 74.0 78.0 80.7 81.6 76.4] 77.9} 83.9 
25?) GEES Ce eee do... 116.6 89.0) 89.5 102.1 { 103.1} 101.2 103.3} 1248] 117.4) 110.7] 1111] 118.0] 1182 
ii tiikchwinilis = cnce nba monmanaeee Bowne 86.5 72.2 | 75.8 | 73. 2 | 81.8 | 84. 2 79. 5 86. 5 95.3 89.9 | 84.8 | 91.0 | 85.7 
Wholesale prices, actual. (See under respec- | 
tive commodities.) | | 
PURCHASING POWER OF THE | | | | 
DOLLAR | | 
Wholesale prices. ..............-.- 1923-25=100._) 115.2 123. 4 123.6 |} 122.3 | 119.6 117.2 116.7/ 114.7] 1144] 115.2] 115.5 ; 1146); 1151 
ee eal es a, Se eae do....| 116.6 118.6 | 120.8) 121.2] 1206; 1182] 1183) 117.1 116.8 115.6) 116.0 116.4 | 117.0 
Price received by farmers-.-.-.---...------ do....| 124.5 118.5 121.5] 1225] 116.7 112.2 115.7 114.8 113.1 114.8}; 118.5/ 117.6] 119.5 
<i eee eee do....!| 113.8 118.3 118.6! 1185) 118.1 117.1 116.7 115. 7 115.2 114.5 114.4/ 114.4 114.3 
CONSTRUCTION AND REAL ESTATE 
CONSTRUCTION CONTRACTS | | | | | | 
AWARDED | 
Value of contracts awarded (Federal Reserve | | | 
indexes): | 
Total, unadjusted __....._..---- 1923-25=100_.| 57 60 54 51 53 51 54 56 61 | 68 | 72 | 75| 766 
Residential, unadjusted -_-.--.....-.- do....| 38 47 41 39 38 | 37 | 42 | 47 | 51 | 52 | 7 45} 40 
Total, adjusted - --.-.--....-.---------- do....| 57 59 57 58 66 63 | 62 56 53 | 56 | 61 | 68 | 7 63 
Residential, adjusted - -._..-...---.-- do....| 38 7 | 43 40 45 | 45 47 | 45 44 | 44 42 | 44 | r 40 
F. W. Dodge Corporation (37 States): | | | | | 
By ownership:* | | | | | | 
thous. of dol..| 79,623 | 115,561 | 101,231 89,086 | 82,461 | 112,345 | 69,382 | 66,355 | 74,164 | 92,585 |r137,458 | 130,776 | 107, 530 
Private ____- iciaiganninlagegtaniteronnreiiial do....| 127, 464 | 118,711 | 124,537 | 119,118 | 117,235 | 130,482 | 118,875 | 164,891 |7195,770 | 151,528 |r180,384 | 190, 826 | 177, 574 
By type of project: | | 
Total, all types:t 
So pn ee number.-| 12,649 | 12,056 | 12,966 | 11,289 9, 605 8,731 | 9,746 | 13,355 | 16,162| 13,756 | 13,884} 13,239] 12,990 
arse thous. of dol..| 207,072 | 234, 272 | 225, 768 | 208, 204 | 199,696 | 242,827 | 188,257 | 231, 246 | 269,934 | 244,113 | 317,842 | 321, 603 | 285, 104 
Nonresidential buildings: | 
PIOCS........-----.-------=-~ number.-} 3, 296 3, 079 3, 319 2, 997 2, 467 2,629] 2,922} 3,361| 3,741 3, 225 3, 566 3, 729 3, 574 
it thous. of sq. ft..} 14,494 ] 13,639 | 14,361 14,623] 14,370] 14,691 10,701 | 16,579 | 18,462] 16,710] 21,794] 24,512] 21,154 
See thous. of dol.-| 75,660 | 69,099 | 79,071 | 65,895 | 72,956 | 95,969 | 65,626 | 88,602 96,179 | 93,433 } 124,837 | 138,064 | 117,210 
Public utilities: | | 
Sea number... 229 224 214 222 167 181 205 | 195 | 241 | 188 {| 309 | 275 295 
Sea thous. of dol..| 12,949 | 15,735 | 14,171 | 18,029 | 19,117| 21,788 | 32,364 20,256 20,985 10,763 29,863 | 49,992] 31,343 
Public works: 
. ae number..| 1,307 1, 169 1, 143 870 582 515 395 | 604 | 1,099 | 1,060] 1,183 1, 221 1, 386 
_[ ae ee thous. of dol..| 52,873 | 68,767 | 52,861 | 55,839 | 42,135 | 46,664 7,264 | 32,221 | 44,757 | 55,980 | 70,064 | 52,501 | 63, 103 
Residential buildings all types: | 
a, ea number..} 7,817 7, 584 8, 290 7,180 6, 389 5, 406 6, 224 9,195 | 11,081 9, 274 8, 826 8,014 7, 735 
Floor space. .....-.---- thous. of sq. ft-.| 17,028 {| 21,181 | 21,553 | 19,986 | 18,969 | 18,427 | 18,739 | 24,244] 29,483 | 23,038 | 23,845] 20,580] 18,920 
VOROR... ..52---2-0-50e thous. of dol_-| 65,590 | 80,671 | 79,664 | 68,441 | 65,487 78,407 63,004 90,168 | 108,013 | 83,937 93,078 | 81,046 | 73,448 
Engineering construction: 
Contract awards (Engineering News Record) 
thous. of dol_.| 210, 511 | 197,372 | 220,142 | 162,743 | 266,301 | 173,077 | 189,197 | 156,788 | 216,955 | 235,012 | 274,399 | 260,001 | 170,068 


























’ Revised. 

* New series. For data on the value of contracts awarded classified as to ownership, see table 29, p. 18 of the August 1937 Survey. 

{ Data for October and December 1936 and April, July, and September 1937 are for 5 weeks; other months, 4 weeks. 

t Revised series. For data on purchasing power of the dollar, cost of living for period 1914-36 and retail food prices, for period 1923-36, see tables 5 and 6, p. 19 of the 
February 1937 issue and for construction contracts awarded in 1936, see table 28, p. 18, of the August 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
getner with ap py od notes Ry 4 ya : ) 
to the sources of the data may be found in the | Septem-} Septem-| Novem-} Decem-| Janu- | Febru- . 
1936 Supplement to the Survey. _ 9 | October | "ber ber ary | ary | March | April May | June July anes 
1 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION | } | | 
| 
Concrete pavement contract awards: | | | 
Es oo Baa edaucnes thous. of sq. yd-- 6, 059 7,613 | 6,082 3, 769 5,468 | 3,385 | 2,371] 3,352 4, 340 6, 639 6, 575 5,187 | 5,783 
SEE IE: @e..-< 4, 499 5, 196 4, 482 2, 550 4,026 | 2,836] 1,456 2, 564 3, 155 5, 495 ‘ 3, 562 4, 216 
Highways and grade crossing projects admin- | | 
istered by Bureau of Roads: | 
Highways: | 
Approved for construction: | } 
EUORMIET «de kcsoacusns number of miles..| 2, 746 3, 173 | 2,750 | 2,574 2,635 | 2,880 2, 993 3, 323 3, 426 4, 482 3, 582 3, 142 2, 986 
Allotments: total........-- thous. of dol_.| 39, 849 49,123 | 46,103 42,093 | 42,090 | 43,899 44, 472 46, 743 46, 724 48, 189 49, 263 43, 417 40, €06 
Regular Federal aid_...........-- do....| 33,404 | 30,601 | 29,360 | 27,034 | 29,059 | 32,710 | 34,247 | 36,315 | 35,297 | 38,550 | 39,418 | 34,885 | 32,861 
1934-35 Public Works funds---.-- a 2, 343 4,044 | 4,148 3,809 3,671 | 3,291 2, 902 2, 883 3, 108 2, 436 2, 596 2, 266 2, 754 
Works Program funds--.-.--.---- GO... 4,102 | 14,479 | 12,595 11, 250 9, 360 7, 898 7, 323 7, 545 8, 319 7,203 | 7,249 6, 267 4, 990 
Under construction: 
WE acdsabnensceen number of miles_- 8, 135 11,949 | 10,335 8, 881 8, 003 7, 617 7, 923 8,041 8, 278 8, 896 9, 215 8.970 8, 583 
Allotments: Total......-_- thous. of dol..| 137, 562 J 194,477 | 174,781 | 158,537 | 141,069 | 133, 553 | 136,039 | 139,683 | 144,531 | 149,535 | 152,050 | 148,745 | 143,603 
Regular Federal aid__..........-- do....} 99,913 | 69,488 | 70,586 | 69,368 | 65,664} 65,222 | 69,809 | 76,168 85,155 | 92,071 | 98,968 | 101,062 | 102,524 
Public Works Program: | 
1034-865 funds................... ) — 8, 720 22, 929 20, 379 17, 206 13, 461 12,561 | 12,491 | 12,540 11, 842 12,075; 10,910 9, 959 9, 229 
ES 2 EES do___- 0 32 32 32 11 0 0 | 0 0 0 0 0 0 
Works Program funds__.......--- do....| 28,929 | 102,028 | 83,784) 71,931 61,934 | 55,770 | 53, 738 50,975 | 47,534 | 45,389 | 42,172! 37,724] 31,850 
Estimated total cost.........-.-.--- do._...| 238, 73y § 266, 528 | 248,024 | 229,527 | 207,315 | 199,498 | 205,239 | 214,697 | 228, 204 | 239,730 | 248,187 | 253,914 | 250,171 
Grade crossings: 
Approved for construction: 
Eliminated and reconstructed*_number- - 165 289 254 228 206 173 157 150 142 132 167 164 154 
Protected by signals*__......-....-- Oe.04 417 624 620 615 542 542 419 396 397 393 360 350 356 
Works Program funds alloted 
thous. of dol_.| 12,713 26, 575 23, 615 20, 233 17, 971 16, 037 13, 526 12, 842 13, 381 13, 484 15, 730 12, 323 11, 761 
Estimated total cost............---- do....| 13,201 27, 817 24,185 | 20, 826 18, 606 16, 621 14, 049 13, 257 14,079 | 14,321 16, 881 13, 374 12, 697 
Under construction: 
Eliminated and reconstructed*_number- - 581 1, 238 1, 192 1, 149 1,081 1,039 1,014 969 935 873 824 704 650 
Protected by signals*............-.- do_.-- 357 33 30 42 98 100 309 341 345 346 375 363 368 
Works Program funds allotted 
thous. of dol_.| 63,600 J 110,865 | 111,326 | 109,016 | 104,876 | 101,381 | 100, 593 98, 464 95, 690 92, 211 87, 677 79, 110 71, 167 
Estimated total cost_...........---- do....| 65,526 [ 112,930 | 113,915 | 111,614 | 107,645 | 103,808 | 102,853 | 100,718 | 98,004} 94,452] 90,671 82, 229 74, 123 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building)__.--- 1914=100_- 198 | Eee ores |. | Re Sear ee ae pS Re, 
American Appraisal Co. (all types)..1913=100-_-|......-- 165 166 167 169 171 174 178 181 182 184 185 185 
Associated Genera] Contractors (all types) 
1913=100-- 191 179 180 180 180 181 184 184 186 186 192 191 191 
Engineering News Record (all types)§ 
1913=100_- 244.0 208. 1 211.5 212.7 220.1 223. 5 223. 5 225. 3 230.3 233. 3 238. 2 241.8 | 243.0 
E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 
Brick and concrete: 
pO a U. S. av., 1926-29=100-. 94.3 83.3 84.8 85.1 85. 2 86.9 88.1 9L8 93.3 93. 2 94.3 93.8 94.1 
SS Re eee et 0... 127.3 108. 4 108. 4 108. 3 108. 4 109. 5 110.1 111.3 111.5 111.7 121.8 126. 2 126.5 
OS eee Bee Seb do...; 117.6 107.3 107.8 108. 2 108. 2 111.8 108. 4 109. 4 109.7 109.7 110.7 110.7 117.4 
oa eS ee Ee = 115.0 104. 5 105. 2 106. 2 106. 2 108. 4 109.8 110.6 113.0 113.0 114.4 114.3 114.5 
Commercial and factory buildings: 
Brick and concrete: 
Vi ee eee U.S. av., 1926-29=100-- 96.8 86. 2 87.0 87.2 87.3 88. 6 90. 5 95.3 95.8 95.7 96.7 96. 4 95.6 
POG BONE A. conndcdcacedaansl pal do..-- 128.5 112.0 112.0 112.0 112.1 111.7 112.0 113.3 113.4 113.6 122.2 127.6 127.8 
San Francisco 120. 5 114.5 114.9 115. 2 115.2 118.1 113.0 113.8 114.0 114.0 114.8 114.8 120. 4 
Rg RE Ee EIR fe 119.3 106.0 106. 6 107.4 107.4 1121 112.9 113.5 117.1 117.1 118.8 115.7 118.8 
Brick and steel: 
Atlanta__...- 95.1 84.6 85. 6 85.8 86.0 88.3 89.2 94.0 94.8 94.6 95.4 94.7 94.9 
New York 127.6 109. 3 109.3 108. 5 108.7 111.1 112.2 113.9 114.8 115.1 120.5 126.4 126.6 
San Francisco 117.5 107.7 108. 1 108.9 108. 9 112.7 108.8 110.7 111.6 111.6 113.1 113.1 117.5 
RO” ee Se Sree ee 119.4 106. 2 106.8 107. 6 107. 6 109.7 112.8 114.4 117.6 117.5 118.8 118.6 118.6 
Residences: 
Brick: 
pS Re Ee eee eee 7 dé....4 85.9 74.5 76.1 76.3 77.0 80.1 82.0 84.3 88.4 88. 4 88.3 85.5 85.7 
Ch eee eee a 123.9 104.0 104.0 104.1 104.8 106. 5 108. 5 109. 6 109. 6 110.0 119.4 121.6 121.8 
CR eee eee a O6...4 110.6 98. 6 99.0 99. 2 99. 2 102. 4 98.1 99.8 101.3 101.3 104.9 104.9 111.2 
y BET che cccncnsndecsecdcacepeut do._-. 109. 0 99. 2 98.8 100. 6 100. 6 104.1 105.0 105. 4 106.0 105. 9 107.8 107.0 106.4 
rame: 
pO EE Dee Sarr ner, cen | 79.6 €7.6 68.0 70.0 70.7 75.0 76. 6 78.1 82.7 82.7 82.3 79.2 79.4 
| 2 Se ES VEEN Ne ee 118.4 98. 4 98. 4 98. 4 99.1 101.1 103. 5 104.9 104.9 105.0 115.0 116.2 116.4 
a ee as Bae: a 104. 2 88.3 88.7 88.9 88.9 92.2 92. 2 94.0 95.8 95.8 96.4 96. 4 104.9 
Se A ee Be do__- 100. 6 90.9 91.5 92.3 92.3 96.1 97.2 97.6 98. 0 97.9 99. 2 98. 3 97.6 
REAL ESTATE 
PE i incnnadsdnunnasakwnaes thous. of dol..}| 19,350 | 20,414 | 20,439} 22,808 | 30,134] 25,070 | 28,655} 29,319 | 26,664] 21,438 19,525 19,812 19,767 
oreclosures: 
Metropolitan cities*__..........-.- 1926= 100_- 180 278 259 235 268 222 196 230 237 230 243 214 176 
Nonfarm real estate*_.-.........-. 1934 = 100_- 63.0 85.7 77.8 75.1 84. 4 69.9 65. 1 74.0 73.3 74.7 76.3 68. 5 57.7 
Loans of Federal agencies: 
Federal savings and loan associations: | 
Associations, total................ number..| 1,307 1, 183 1, 192 1, 206 1,212 | 1,228 1, 240 1, 249 1, 257 1, 270 1, 286 1, 293 1, 296 
Associations reporting-..........-.--- inns 1, 200 1, 062 1, 080 1, 046 1, 065 1, 143 1, 157 1, 168 1, 157 1, 166 1, 181 1,168 | *1,200 
Total mortgage loans outstanding* 
thous. of dol_.| 761,114 | 507,574 | 532,064 | 531,078 | 544,107 | 576,299 | 611,212 | 630,680 | 644,068 | 679,949 | 703,996 | 718,927 | 746,958 
Federal Home Loan Bank: 
Outstanding loans to member institutions 
thous. of dol..| 179, 508 | 129,752 | 134,929 | 137,250 | 145,394 | 143,738 | 141,198 | 142,716 | 146,146 | 153, 488 167, 054 | 169,568 | 175, 604 
Home Owners’ Loan Corp.: | | 
Loans outstanding*...........-....-- do... '2,472,421 [2,870,480 2,834,610 |2,801,827 |2,765,098 2,729,274 |2,698,611 2,661,542 |2,625,493 2,591,115 | 2,556,401 |?» 524,129 2,497,224 
| | | | | | 





§Index as of Oct. 1, 1937, is 244.6. 


New series. Data on number of grade crossing projects represent a breakdown of the total 


indexes, see table 18, p. 20 of the April 1937 issue. 
associations” and ‘converted associations’ which were shown separately in the 1936 Supplement to the Survey. 
closed through June 12, 1936, when lending operations ceased, and for loans outstanding thereafter. 


otal mortgage loans outstanding of Federa 


P 


rojects shown in the 1936 Supplement. ‘ 
Savings and Loan Associations represent the combination of loans of ‘“‘new 
The Home Owners’ Loan Corporation data are for loans 
For loans outstanding, data beginning September 1933 will be shown in 


For earlier data on the foreclosures 


a subsequent issue. The June 1936 figure, which was $3,092,871,000, represents the total of all loans made during the full period of lending operations. 


’ Revised 
23491—37———-4 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1936 Supplement to the Survey 








ADVERTISING 


Printer’s ink indexes (adjusted for seasonal 
variation): 


Combined indexf_............-.- 1928-32 = 100_ 
Farm papers----- Pedic Ey: ime 
ag is ian do 
ee ae: adai0. i. 
Outdoort.......... a ae er | —  — 
_* ee sehutoninGaWipiin tciiiatebcniaia 

Radio advertising:* | 

Cost of facilities, total........-- thous. of dol-- 
See 
| alee TER es one @o.... 
Electric home equipment. __......---do_--- 
| Re, Se ee eens 


aaa cia alanine naan eretie 
Home furnishings, etc- 
Soap, cleansers, ete__...--- 
Office furnishings, supplies 





Smoking materials-_-..-..........-.--- do... 

Drugs and toilet goods_........--.--- do_..- 

I ge ia inde eas “em 
Magazine advertising:* 

SC = 
Ie ceteia vam cndacnnnsnanee 00. ..< 
I a a do...-} 
Electric home equipment ____...-.--- d0....! 
S| ee eee do_-- 
na RS Rea Ea eee G0.0s 
Home furnishings, ete............._-- ee 
Soap, cleansers, etc__...__- Se ii or 
Office furnishings, supplies.........-- do...-| 
Smoking materials__....._........--- a 
Drugs and toilet goods__.......__---- * ae 
CY eee 5 paiva aad 

Linens, totel................. thous. of lines__} 

Newspaper advertising: | 

Lineage, total (52 cities)..............-- — 
| Sar G0... 
eee ae a 

I cae | 
US cle asia ge.... 
__ ___ Sit eRe 2 | do....] 
| eR rarer do.... 


_ GOODS IN WAREHOUSES 
Space occupied, merchandise in public ware- 


SLES EE percent of total_-_|_ 


NEW INCORPORATIONS 








Business incorporations (4 States)_._..number_- 1, 671 
POSTAL BUSINESS 
Air mail: 
Pound-mile performance_-____..-- thousands__}________- 
Amount transported___...........-- pounds. .|........- 
Money orders: 

Domestic, issued (50 cities): 

a thousands_- 3. 954 
_ =a ee thous. of dol__} 39, 700 

Domestic, paid (50 cities): 
ln thousands_-_}* 13, 292 
| RO ee ae thous. of dol__| 109, 628 

Foreign, issued—value_-__.........----- ES ae 

Receipts, postal: 
50 selected cities...............- thous. of dol__| 30,042 
CO ee do_--- 3, 412 
RETAIL TRADE 
Automobiles: 

New passenger automobile sales: 
| * eas 1929-31=100_. 73. 2 
Sk RE aS: i 105. 0 

Chain-store sales: 
Chain Store Age index: 
Combined index (20 chains) 
av. same month 1929-31=100-- 116.0 
Apparel chains 
av. same month 1929-31=100_- 128.0 

Grocery chain-store sales:* 

J ea 1929-31=100_- 94.6 
SS ee ie ae 96. 5 
Variety store sales: 

Combined sales of 7 chains: 
6a Sc a 99. 6 
ac mstanisin Sia G0.... 104.3 

H. L. Green Co., Inc.: 

Saat dala te thous. of dol-_- 2, 638 
Stores eperated..................--¢4 number... 137 

S. 8. Kresge Co.: 

Renin cecccse mus thous. of dol_-| 12, 097 

OS eae number-- 738 
H. Kress & Co.: 

a 2 eR thous. of dol-_- 6, 931 

EEE SIRS number... 235 

McCrory Stores Corp.: 

LE actin a, thous. of dol-_- 3, 108 
Stores operated.............------ number-. 197 
r Revised. 


the October 1937 issue. For data on grocery chain-store sales beginning 1929, see pp 14-16 of the May 1937 issue. 
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$$ | 
Septem- , | Novem-| Decem-;| Janu- | Febru- nr — > , | 
Ror October | io | eer ary | ary | March | April May June July |Acenet 
DOMESTIC TRADE 
| | | 
| 
| | 
| | 
91.4] 93.4] 949] 99.2] 865] 91.9 94.1 96.5] 94.8 98. 3 94.8 96.2 
76.8 71.7 75.3} 92.9 | 70.3 76.7 72.0 78. 0 | 32.6 82. 69. 7 86.4 
91.6 89.6 | 07 101.1 | 89.2 94.3 | 97.8 102.1 | 97.8 101.9 103. 5 101.9 
86. 9 90. 6 1.1 95. 2 81.4 88. 3 90. 1 91.4 | 89.0 92.5 87.7 88.8 
73.3 74.2 75.6 74.8 68. 5 75.7 82.5 | 85.4 79. 5 82.8 84.4 
268. 2 253. 7 | 239. 2 244. 4 241.5 234.8 | 228.6 230.7 | 247.0 289. 4 283. 4 298. 3 
4, 894 6,723 | 6, 126 6, 185 6, 061 5,714 6, 345 5, 980 | 5,876 5, 555 4, 761 4, 807 
770 1, 164 1, 031 944 1, 094 654 1, 099 1,018 1,070 904 683 735 
24 | 51 | 56 39 30 25 25 10 | 26 32 27 32 
27 | be 22 16 35 | 65 108 | 133 | 141 101 97 78 
44 | 53 | 70 85 74 69 76 73 | 61 7 68 52 
1,333 ; 1,559 1, 670 1, 821 1,751 | 1,631 1,728 1, 721 1, 630 1, 508 1, 337 1, 344 
29 65 91 51 5 11 10 9 7 0 0 
314 400 | 410 457 | 355 | 405 17 593 528 560 454 475 
6 17 | 13 6 | 0. | 0 | 0 0 0 0 0 0 
439 359 391 404 421 |. 436 510 | 570 621 616 558 551 
1, 273 1, 475 1,659 | 1,752 1,699 | 1,575 1, 759 | 1, 517 1, 484 1,492 | 1,312 1, 275 
635 1, 579 713 | 610 597 | 843 513 | 336 307 266 224 265 
11,104 | 14,284 | 14,758 | 12,203 9,042 | 12,634 | 15,537 | 17,061 | 17,829] 14,605 | 10,688 9, 730 
1, 365 1, 364 2,290} 1,419} 1,579] 1,471 2,019 | 2,602 2, 824 2, 452 2, 134 1, 582 
695 895 696 | 535 | 297 | 393 | 770 881 | 1,028 850 279 414 
191 | 477 | 325 | 545 | 124 | 290 | 610 882 | 868 596 253 2 
358 | 425 | 421 | 310 | 306 | 329 | 397 438 | 451 399 290 276 
1,585 | 2,198| 2,452] 1,977| 1,312] 2,122] 2,164 2,109 | 2,199 1, 789 1, 521 1, 385 
665 1,051 | 798 561 | 228 | 498 | 901 1, 167 1, 230 832 325 257 
446 | 531 | 501 236 | 220 | 459 414 403 580 461 348 353 
286 304 | 263 341 | 165 | 186 | 245 201 315 188 113 157 
593 657 | 648 674 677 696 732 691 72 689 693 608 
1,988 | 2,642] 2,926 2, 122 1, 675 2, 893 3, 235 3, 144 3, 087 2, 782 2, 160 1, 964 
2. 982 | 3,740 | 3,438 3, 482 2, 459 3, 297 4, 050 4, 543 4, 522 3, 568 2, 572 2, 643 
2, 084 2,637 | 2, 736 2, 731 2, 031 2, 399 2, 762 3, 206 3, 258 3, 023 2, 235 2,018 
114, 387 | 136, 635 131, 986 | 130, 762 99, 588 | 103,092 | 126,134 | 131,052 | 130,835 | 121, 784 99, 206 | 103, 699 
22,521 | 23,984 | 22,646 22, 945 21, 521 20, 615 24, 632 25, 758 27, 132 25, 798 22, 614 23, 710 
91,866 | 112,652 | 109,340 | 107,817 | 78,066 | 82,477 | 101,502 | 105,294 | 103,702 | 95,986 | 76,593 | 79, 989 
4,257 | 6, 183 9, 812 4, 246 3, 348 3, 896 5, 413 6, 956 7,462 7, 332 5, 903 5, 371 
1,641 | 1,860 1, 848 2, 151 2, 970 1, 986 2, 390 2, 218 1, 807 2, 065 1, 992 1, 279 
21, 053 27, 411 24, 227 18, 186 17, 176 22, 814 24, 406 24, 135 24,019 22, 775 17, 160 16, 531 
64,916 | 77,198 | 73,452 | 83, 234 54,572 | 53, 781 69, 292 71, 985 70, 414 63, 814 51, 538 , 808 
61.7 61.8 61.7 61.6 62.0 62.4 64.8 65.7 67.9 69.1 68.8 69.5 
2, 026 2, 156 2,114 2, 489 2, 620 2, 228 2, 608 2,417 2, 122 2,171 1, 943 1, 840 
998, 894 |1,060,488 | 984, 288 {1,166,914 | 907,003 {1,003,256 |1,174,070 |1,097,608 |1,104,137 }1,129,743 |1,124,012 |___._... 
1,528,942 |1,629,711 |1,511,117 |1,778,912 |1,410,974 |1,538,470 |1,799,916 |1,665,256 |1,690,041 {1,729,836 |..-.-...-]--.-.2.. 
3, 665 4,071 3, 907 4, 596 4,116 4,046 4, 638 4, 269 4,055 4, 265 4, 042 3, 925 
37, 237 | 40,616 | 38,315 | 43,849 | 40,019 | 38,383 | 44,581 | 41,867 | 39,735 | 41,750 | 40,847 | 39,571 
12, 772 14, 921 13, 316 16, 221 12, 596 11, 826 15, 374 14, 055 13, 349 13, 918 12, 928 12, 426 
103.480 | 119,437 | 105,703 | 122,826 | 95,752 | 90,412 | 116,518 | 107,985 | 103,410 | 108,575 | 104,192 | 102, 567 
2, 720 2, 319 2, 633 5, 712 2, 429 2, 502 3, 167 2, 744 2, 348 2, 601 2, 607 2,717 
* 29,285 | 32,880 | 29,217 | 41,345 | ¢27,892 | 27,754 33,763 | 31,129 | 29,843 | 29,623 26,600 | 26, 287 
3, 242 3, 678 3, 226 4, 846 3, 418 3, 312 3, 882 3, 646 3, 376 3, 453 3, 292 3, 262 
71.0 56.5 113.1 130. 4 90.1 | 85. 5 146.5 141.3 144.6 134.3 122.9 | * 112.6 
83.0 85.5 151.0 175.0 129. 5 139. 5 123. 5 102. 5 104.0 99. 0 104.5 | * 120.5 
110.0} 109.5 111.0 113.0 106. 4 110.0 108. 6 110.0 112.0 114.0 114.5 113.2 
117.2| 123.0 127.0 130.0 112.0 117.0 126.0 130. 0 124.0 117.0 124.0 123.0 
93. 0 94.2 95.8 96. 4 95.0 97.8 100. 1 We 98. 3 7 95.3 91.1 r 89.6 
94.9 93.7 95.8 93. 6 97.9 97.4 99.1 96.8 96.9 * 93.9 93.0} 793.3 
97.8 100. 4 104.5 195.7 70.3 81.3 97.1 89.0 98. 3 100.7 97.0 90. 6 
102. 4 98.9 103. 0 106. 1 94.4 97.4 103. 3 96. 2 98.3 105. 9 109. 0 102. 4 
2, 501 3, 027 2, 905 5, 847 2, 017 2, 018 2, 774 2, 454 2, 826 2, 805 2, 702 2, 368 
132 133 134 135 135 136 136 136 136 136 136 135 
11,753 | 13,540 | 12,214 | 24,351 9, 349 9,843 | 12,635 | 11,199] 13,001*) 12,650] 12,349] 11,013 
r 730 730 731 734 729 729 731 732 733 735 735 729 
6, 785 7, 307 7,321 | 14, 748 5, 109 5, 595 7, 447 6, 400 7, 007 6, 899 6, 559 6, 797 
235 235 235 235 235 235 235 235 234 234 235 234 
3, 096 3, 511 3, 209 6,714 2, 510 2, 662 3, 556 3, 023 3, 266 3, 365 3, 133 2,977 
195 194 194 196 195 194 194 196 196 197 197 197 


























* Receipts for Louisville, Ky., not included. 
tData revised beginning January 1934. Revisions not shown on p. 25 of the July 1937 Survey will appear in a subsequent issue. 
* New series For radio advertising beginning May 1932 see table 38, p 20 of the September 1937 Survey; for magazine advertising for period 1932-36, see table 40, p. 18 of 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with es notes as — | ; | 
to the sources of the data may be found in the | Septem-] Septem- | Novem- -em- * = ' 
1936 Supplement to the Survey. = | October | “V0 —— | = | F oy | March | April | May | June | July |August 
DOMESTIC TRADE—Continued 
RETAIL TRADE —Continued 
Variety store sales—Continued. 
G. C. Murphy Co.: 
Sales_.......-.-.------------- thous. of dol..} 3,335} 2,907] 3,637] 3,268] 6,379| 2,519] 2,550] 3,379] 3,082] 3,626] 3,502| 3,460] 3,142 
Stores operated. ---..------------- number-. 197 192 194 194 195 | 195 195 195 195 195 195 195 197 
F. W. Woolworth Co.: 
MER ca eevadsctecasteeuweue thous. of dol_-} 24,271 | + 23, 433 26, 733 23, 891 45, 506 18, 649 19, 758 24, 815 21, 858 24, 562 24, 237 24, 727 22,795 
Stores operated-.........--------- number.-| 2, 008 1, 993 1, 994 1,995 | 1,997 1,998 | 2,000] 2,003 1,996 | 2,002] 2,006| 2,008] 2,008 
Resturaant chains (3 chains): 
Sales_....-..-.-----.----------- thous. of dol--| 3,960 | 3,652 { 3,800] 3,542] 3,943 3, 581 3,368 | 3,774 3,677 | 3,654] 3,462] 3,569] 3,651 
Stores operated _---- poeeeeneessesaas number. 355 349 346 346 346 346 347 348 347 348 346 346 354 
Other chains: 

W. T. Grant & Co.: 

CC ee ee eee thous. of dol.-| 7,819 7, 443 9, 333 8,492 | 16,867 5, 626 5, 617 7, 616 7, 176 8, 614 8, 463 7, 706 6, 780 
Stores operated..............-.... number-. 480 472 474 477 77 477 477 477 477 477 479 479 479 
J. C. Penney Co.: 
LO SE eRe eer ere thous. of dol.-| 24, 806 J. 22,524 | 28,952 | 26,072 37,133 | 15,928 | 14,244] 19,823 20,230] 20,820] 22,254] 20,409] 19,761 
Stores operated. -.......---------- number--} 1, 516 1, 491 1, 494 1, 496 : 1, 498 ,4 : 1, 503 1, 503 1, 1, 508 1,511 
Department stores: 
Collections: 
Installment account ; 
percent of accounts receivable.-)_.._____- 16.5 17.8 17.0 17.3 16.4 16.4 18.1 17.3 17.0 16.3 i y } ee 
Open accounts......-..----.---------- ee Ge 42.8 48.4 47.1 47.0 47.4 44.0 46.8 46.9 7.0 46.4 7 Sa 

Sales, total U. S., unadjusted __1923-25=100-- 100 94 100 105 161 72 76 90 89 95 90 65 72 
Atlanta -d ° 120 116 119 120 187 85 95 114 106 116 100 80 103 
Boston----.---------------------- - 82 2 92 85 138 70 57 74 75 77 79 53 54 
Chicagot -- 105 97 104 101 164 78 78 102 97 101 98 71 7 
Cleveland - 103 89 98 100 158 69 2 95 98 105 95 71 80 
Dallas. --.- kvWetn Sntakdseeguacondenemaes = 121 109 120 113 175 78 89 98 100 105 93 74 85 
Kansas City*..-.------ et éeanedon » 94 90 102 90 153 67 72 92 88 92 81 €5 7 
Minnespaus.....~..-<-2---<-s-2-~< - 103 95 112 89 139 71 64 90 87 89 91 67 75 
New York......-.----..-...-- = 91 87 97 106 156 69 72 78 81 85 85 64 65 
Phosaelpnm..........--..-... i 74 71 84 91 136 54 57 74 69 80 75 51 56 
Richmond..........----------------.- d - 115 104 137 120 204 79 77 111 100 113 110 76 81 
Bey RAI asa ccie eng nene Sacumegetounsn ‘ 101 90 97 97 149 66 72 89 89 90 79 61 66 
San Prencwed. WW. <n0csacdvesononann 97 97 98 101 171 80 81 97 90 93 86 79 r 94 

Sales, total U. S., adjusted ‘ 94 88 90 94 92 | 93 95 93 93 93 93 94 92 
BRIN os cna ccsencanganeness sen ae... 128 123 100 105 110 | 107 108 116 107 115 111 114 132 
0) Se en nee Ge..+: 102 , 95 95 93 98 97 97 104 98 100 100 98 95 
CGN iitdcnracnaneacenecsceeene ao 99 86 92 95 96 91 101 103 91 98 98 93 95 
Dallas...-..-----------------------..- O--_. 114 103 104 97 108 93 105 98 106 101 101 105 118 
MABRERDOIS...~- 2 5-5~25-55--20< 1929 = 100_- 95 88 94 91 94 79 86 90 84 88 94 89 86 
New York......-.-.-----.-.-- 1925-27 =100_. 88 84 85 90 88 89 85 85 87 90 88 85 84 
PURO co n0sss5-0~5--.. 1923-25 = 100-- 74 79 74 7 76 75 76 80 68 79 75 7 72 
DE, RM as heen conan dsnweiecasmen d¢@.... 95 84 86 83 90 83 83 91 90 90 86 88 89 
oe en, EO OP as G0... 94 93 95 95 100 98 96 102 96 97 97 97 98 

Installment sales, New England dept. stor 

percent of total sales-- 11.0 10.8 10.9 9.7 6.3 10.6 12.0 9.6 9.7 9.0 6.7 8.5 14.7 

Stocks, total U. S., end of month: 
ap, ee eas she 1923-25=100_-. 80 71 76 80 67 66 72 78 79 7 73 69 74 
pS GEIS A EERO. 2G) Ginc 77 68 69 71 71 74 76 76 76 76 75 74 °78 

Mail-order and store sales: 

Total sales, 2 companies--.----- thous. of dol--} 90,240 | 80,974 | 103,590 | 85,993 | 118, 222 54, 427 53, 831 78,625 | 89,681 92,627 | 89,258 73, 655 71, 254 
Montgomery Ward & Co_..----.--.- do_...| 37,459 33, 357 45, 455 36,979 51, 789 22, 578 22, 161 34,931 40, 096 39, 140 37, 060 30, 439 29, 679 
Sears, Roebuck & Co. ......------... do....| 52,781 | 47,617 | 58,135 | 49,014 | 66,433 | 31,849 | 31,671 | 43,694 49,585 | 53,487 | 52,198 | 43,216] 41,575 

Rural sales of general merchandise: 
Total U. S., unadjusted. -.-.---- 1929-31 =100__ 130. 4 122.3 155. 1 150. 8 186. 1 88. 6 93.8 117.4 116.4 119. 4 117.5 91.7 99.0 
A a ge SE AE A aa 115.1 107.0 137.7 136. 0 150. 5 81.0 85. 2 107.1 106.5 109.9 109.6 83.2 90.3 
BRINE oe wacocoscastaanwecagesseeotee <-ct i 112.0 149. 6 154.8 195.9 88.4 95. 2 120. 4 122.0 127.0 132.8 89.3 97.7 
BONNIE acid snatenuinnd ind cnweeteacneee aria 160. 4 160. 6 225. 0 195. 4 212.4 107.5 123. 1 147.5 138. 8 132.0 124.6 100. i 103. 1 
i. +, res ant 157.0 147.8 148.4 150. 4 208. 7 95. 6 92.0 119.0 121.2 131.2 134.9 115.4 127.2 

Total U. S., adjusted = 131.7 123. 6 127.1 122.6 131.0 106.7 103.7 126. 2 121.2 127.1 124.4 119.1 115.1 
RE I be eninoscincnceenscnctusd == 115.7 107.5 116. 2 110.5 106. 0 98.7 98. 5 119.0 108. 1 113. 2 112.4 10#.7 103. 2 
er cnvanackascantasdoudeorskaaee see 134.9 119.7 126. 2 135. 2 137.5 105. 3 104. 1 128. 1 122.6 130. 3 136. 2 113.7 110. 4 
EEE ace a eo iwcs 156. 4 156. 7 163.6 146.9 153. 9 129. 5 123. 1 158.6 150. 2 148. 3 144.9 144.0 135.6 
Pt dh. RR are MO acd eo do.... 134. 2 126.3 126.8 124.8 134. 2 128.3 116. 4 136. 0 131.0 145.8 142.7 139. 1 138. 3 

EMPLOYMENT CONDITIONS AND WAGES 
EMPLOYMENT 
Factory, unadj. (B. L. S.)t.------ 1923-25=100_- 102. 1 95.5 96.7 96.9 98. 1 96.5 99.0 101.1 102.1 102.3 101.1 101.4 | * 102.3 
Durable goods groupf ---.------------- ee 97.3 85.7 89. 2 91.0 92.7 90. 4 93. 2 96. 4 98. 6 99. 9 98. 8 98.9 98.1 
Iron and steel and productst--------- do.... 108.7 97.2 98.9 99. 3 100. 4 100. 0 103. 4 106.8 108.9 110.1 101.4 107.6 | * 108.7 
Blast furnaces, steel works, and rolling 
RSS SE Hore 1923-25 = 100__ 121.2 107.2 107.9 107.7 109.3 111.5 113.6 117.1 120. 2 122.0 106. 2 119.9 | * 121.4 
Structural and ornamental metal work 
1923-25=100-- 82.3 75.3 74.9 73. 2 70.1 70.8 71.8 74.2 75.7 76.9 78.7 80.6 ° 81.4 
NE ee area ee d 113.3 111.6 102. 7 95.8 94. 4 95.8 98. 4 100. 2 102. 2 104.9 109. 2 114.8 | 117.9 
Lumber and products 71.7 68. 2 69. 2 67.8 67.1 65.0 65.8 69.8 70. 6 71.6 72.9 72.9 * 73.0 
PE dokdcnencessdutcwsnundad 89.0 85.0 86.9 88.3 7.8 85.9 86. 1 87.5 86.9 87.4 89. 1 87.9 ° 89.2 
ee ee 55.5 52.6 53.4 53.4 54.1 53.8 55.0 56.7 57.7 57.3 57.5 57.3 57.1 
PIE a dng ckancwetadsccvessoact 54.6 51.9 52.4 49.9 49.0 46.8 47.6 52.3 53.4 54.7 55.7 56.3 ’ 55.9 
ee ae ae 130.7 107.5 109. 6 111.4 114.1 114.9 118.6 121.2 124.3 126. 1 129. 2 129.9 | * 130.2 
Agricultural implementst.-_- 147.2 93.9 97.5 93. 2 102.9 111.3 119.0 131.5 137.5 139.7 140.6 138.6 | * 141.0 
Electrical machinery, ete 121.3 96. 5 99. 6 103. 0 105. 8 104. 0 109.3 111.2 114.6 117.8 119.9 121.0 | *121.0 
Foundry and machine-shop products 
1923-25 = 100-- 121.0 94.3 95. 6 97.0 99.4 101.3 104. 4 106. 8 109.7 111.7 112.7 112.5 | °112.5 
Radios and phonographs--.-.-_.....- do..-.| 208.1 216.3 218.3 210. 6 202. 7 187. 170.6 163. 0 158. 4 139.9 182.3 196.8 | * 203.5 
Metals, nonferrous. -...........------ aes 114.1 102.9 108.3 110.0 111.6 106.9 111.5 114.6 115.5 115.5 113.9 111.5 | °112.8 
Aluminum manufactures_--..------- at 131.0 111.5 117.2 118.8 117.7 118.9 122. 2 124. 2 124.4 125.8 129. 5 131.5 132.6 
Brass, bronze, and copper products 
1923-25 = 100-- 114.7 107.1 111.3 112.9 116.2 118.5 121.7 124.1 127.6 125.7 122.3 119.0} * 116.9 
Stamped and enameled ware----.-- do....} 153.4 143. 4 154.3 156. 0 162.4 154.8 159. 1 165.3 162.4 162.8 159. 2 151.0 | * 153.1 
Railroad repair shops. .....-...-..--- do... 60. 4 59.3 60. 4 60. 6 61.2 61.2 61.6 62. 2 63.3 63.6 64.0 63.8 * 62.0 
Electric railroad...............-..-- do_.-- 63. 4 62.4 63.4 63.3 63. 4 63. 4 63.3 64.0 63.8 63. 4 62.7 63.3 63.0 
Steam railroad....................- do..-.. 60. 2 59.1 60. 2 60. 4 61.0 61.0 61.5 62. 1 63.3 63. 6 64.1 63.8 * 62.4 


* Revised. 

















*New series. For earlier data on department store sales in the St. Louis Federal Reserve district see the July 1937 issue, p. 16, table 22; for rural sales of general merchan- 
dise by geographic districts see the September 1936 issue, pp. 14-17. Data on department store sales in the Kansas City Federal Reserve district prior to those shown above 


will appear in a subsequent issue. 


tRevised series. For factory employment revisions beginning January 1934, see table 12, p. 19, of the March 1937 issue. Indexes of department store sales in the Chicago 
Federal Reserve district, both unadjusted and adjusted, were revised for the period 1923-36. See table 23, p. 16, of the July 1937 issue. 
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Pe oan §. 













Agricultural implements§---.....-- Oe. 
Electrical machinery, etc_..-.-..--- RES 
Foundry and machine-shop products 
1923-25= 100-- 
Radios and phonographs--------..- a 
Motels, newfierrons................... do_- 
(ee ae ee eee 
Brass, bronze, and copper products. do...- 
Stamped and enameled ware------- NES 
Railroad repair shops. ............--- @0...2 
Electric railroads_.................- _ 
Bieems palweeds......................2 se 
Stone, clay, and glass products__..... _ — 





Brick, tile, and terra cotta 





Transportation equipment § 











i Bd ae 2 Oo... 
Cars, electric and steam railroads §- do_..- 
et Bena 
Nondurable goods groups §_.-.-.--.---- ae 
Chemicals, petroleum products. ----- ----- 
IRS peer nas noe ackaakose ses 
Druggists’ preparations. ..........- a 
Paints and varnishes_.............- 2 
Petroleum refining..............-.- TD iid 
Rayon and products-__..........-.- do... 
Food and products..............-..-- | oe 
| EE ee ree 







A ER do 
Slaughtering and meat packing-_-__do-__-_. 





Leather and products...............- ee 
Boots and shoes_................-.- "es: 
SR Se EEE PEE 7 









Paper and printing--........ 
Paper and pulp... 
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151 102 95 103 109 113 
121 97 100 103 106 104 109 
113 95 96 97 100 102 104 
179 1 176 171 188 201 196 
113.7 102. 5 105. 2 106.7 110.7 109. 6 111.7 
131 112 115 118 118 121 121 
117 109 110 lll 115 120 122 
153 143 153 154 166 163 159 
60.1 59. 1 60. 1 60. 6 61.7 62.3 61.9 
63 62 63 63 63 63 63 
60 59 60 62 62 52 
70. 5 66. 1 67.2 66.3 69.0 69.5 72.6 

49 47 7 1 























Rubber products_._...... oe 
Rubber tires and tubes__. a 
Textiles and products...............- eo... 
eae) tinea ia ay a 
Wearing appare]-___...............-. ae 
Tobacco manufactures. -............- Laine 
Factory, unadjusted, by cities and States: 

City or industrial area: 
ee ee 1929-31=100__ 
7 OE ara ee 1925-27 =100__ 
ae eae 1923-25= 100-- 
Se ee eer . “a 
cS “eae 1925-27 = 100__ 
{= eoanneraaeee* do. 
| _ ae 1923-25=100_- 
cis ac nnsin cama . 
ei CE ISS Sr: _ wee 





r Revised. 
t Revised series. 













99 03 96 g 

135 109 113 123 133 120 1 
7 56 61 64 62 62 66 
106 102 102 98 89 95 100 
102.9 101.6 101.2 102.9 104.9 105. 4 105. 8 
127.4 118.5 117.9 118. 1 118. 6 120.7 121.6 
137 126 129 129 129 133 133 
112 101 100 102 105 105 109 
134 129 129 127 130 131 133 
126 120 119 121 120 120 121 
407 360 354 357 355 364 363 
114.7 113.3 112.7 113.4 115.0 114.8 116.7 
209 196 187 197 197 203 202 
88 92 91 96 95 93 91 
90. 0 91.4 92.0 94.9 98. 8 99.1 98. 1 
90 91 92 95 100 101 100 
93 98 96 99 98 97 97 
107.8 102.7 103. 1 103. 6 104.0 104.0 105. 5 
119 110 111 112 113 114 116 
99. 4 95.8 98.3 99. 4 102. 2 102. 3 101.7 
91 89 92 93 95 95 94 
100. 9 102. 6 101.7 104. 4 106. 8 108.3 107.3 
95. 9 96.8 95.5 97.3 100. 1 101.7 100.7 
109.8 113. 113.4 118.4 119.8 120.9 119.8 
60. 2 61.7 61.1 62.4 62.0 62.0 61.8 
103. 4 91.5 92.1 91.5 92.2 93.0 95. 4 
88. 4 77.6 78.8 80. 2 81.3 81.5 83. 2 
102.0 96. 4 102.0 102. 2 102.0 93.0 105. 5 
110. 4 83.9 103.0 117.7 126. 1 126. 0 127.5 
114.4 101.4 104.0 106. 1 107.0 110.0 109. 0 
88.7 80. 4 82.2 81.9 81.1 81.1 84. 1 
104. 0 100. 3 101.7 102.7 103. 4 103. 0 103. 4 
92.9 84.8 86. 1 82.9 84.3 83. 6 88. 6 
105. 2 97.4 98.0 99.3 99.0 98. 7 100. 6 
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143 147 r 148 
120 121 121 
113 114 r114 
190 214 r 201 
115.0 115.4 | ° 115.9 
132 1 138 
123 121 121 
159 153 r 156 
63.7 64.4 62.4 
63 63 63 
64 
70.4 70. 4 + 70.3 
1 


134 136 132 

7 * 69 
104 102 106 
105. 3 106.2} *105.6 
127.5 127.7 | 127.2 
137 138 137 
114 112 r1l4 
134 136 186 
125 126 127 
413 407 

114.7 119.4 116.2 
206 209 210 
89 91 88 
96. 1 95. 2 * 93.0 
97 97 94 

95 94 

108. 2 107.3 107.4 
121 1 119 
100.0 96. 6 799.8 
89 87 90 
105. 4 106.2 | 1105.9 
101.3 102.0 100.8 
112.0 113.1] *115.1 
60. 2 61.3 60.8 
101.9 102.7 | * 102.8 
86. 2 86.7 87.3 
102.8 105.3 99.7 
125. 4 83.5 83.6 
116.2 115.8 111.4 
82.1 79.4 85.4 
103. 4 102.5 | * 103.5 
93.8 93. 3 7 93.0 
111.3 109.6 | * 104.6 


Monthly statistics through December 1935, to- c 1937 1936 1937 
em with py pd notes = ~~ pe — ———e 
to the sources of the data may be found inthe | Septem-j Septem- Novem-| Decem-| Janu- | Febru- | ; 
1936 Supplement to the Survey. eo Per | October | “Oe | oo ay pe | March | April | May | June July |Augus 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| 
EMPLOYMENT—Continued | 
Factory, unadjusted (B. L. 8.)—Continued | 
Durable goods group—Continued 
Stone, clay, and glass products_1923-25= 100- 72.7 68. 2 69. 1 67.3 67.1 62.5 67.2 70.3 73.0 74.4 74.0 71.7 °71.9 
Brick, tile, and terra cotta. .....--- G0.... 52.3 50. 2 49. 6 49.6 48.8 45.6 46.6 49.3 53.3 55.0 54.5 53.8 * 2.0 
SS See ee a 70. 0 65. 1 65.5 64. 2 62.0 57.1 58. 2 63.5 66.9 68.5 69.7 69.7 69.9 
| 1 ah aS eR a NR EE SS : a et 99.3 103. 6 97.6 100. 6 92.8 107.6 110.1 110.9 112.3 112.4 107.9 | + 109.6 
Transportation equipment$--...----- 107.0 87.3 102. 1 115.0 122.1 112.7 116.0 121.0 125.4 128.3 126. 4 119.9} r 111.8 
EEE EEE = 112.3 90. 3 110.0 128.3 138.7 125. 2 127.4 131.6 136. 2 140.0 137.8 130.4 | © 118.7 
Cars, electric and steam railroadt- - do-.-- 68.5 57.3 58.7 57.5 56.8 55.7 62.9 70. 2 75.1 77.7 76.5 71.6 °72.7 
EE Se TERCGEE SR = 105. 9 102. 4 102.7 97.4 89.9 94.5 98.7 106. 8 109. 0 106.7 103.3 100. 2 102.4 
Nondurable goods group §........-..--- do... 107.3 105.9 104.7 103.3 104.0 103. 0 105. 2 106. 1 105. 9 104.8 103. 5 104.1 r 106.9 
Chemicals, petrole um products... ..- ’ ee 128.5 119.5 120.3 119.7 119.3 120. 2 121.9 124.9 126.6 124.5 123.9 124.3 124.9 
I oe cae @0.... 137.4 127.1 129. 9 130. 0 129.1 130.8 131.4 134.0 135. 6 137.5 138.5 139.5 | © 137.2 
Druggists’ preparations. .....------ asok 114.1 103. 1 104.4 105.9 106. 6 106. 5 110.0 112.2 111.5 108. 3 108.8 106.2} ° 111.8 
Paints and varnishes.........----.- lhvcins 132. 4 126.7 128. 6 125.3 127.5 128.0 131.2 134.6 138. 2 140.2 138.9 136.3 132.8 
Petroleum refining--........---..-- do-.--. 127.4 122.3 120.6 121.1 119.5 119.4 119.6 120.5 122.0 124.1 126.0 127.5 | © 128.2 
Rayon and products.....--.--.--.-- = 407.1 360. 1 361.5 364. 0 362.4 367.6 370.4 73.3 378. 1 384.0 391.4 401.0 | + 403.4 
Food and progucis..................- eae 137.7 135.9 124.2 114.1 110.6 105. 2 105. 1 105. 7 107.7 107.9 112.6 124.9 132.5 
Sy Se Sa See : 136. 8 131.3 132.6 133.0 132. 2 130.5 132. 2 133.7 132.7 134. 6 136.6 136.7 | © 135.3 
Se ee do-. 223.3 209.6 190.7 183.0 181.0 182.3 182. 192.5 196.7 207.4 224.4 234.4 | © 230.7 
Slaughtering and meat packing_...do-- 66.8 90.9 91.8 96.9 99. 4 96. 4 91.3 90.7 88. 4 89. 3 88.9 89. 9 r 86.8 
Leather and products_.-.............- 0..=. 92.7 94. 1 92.8 89.0 94.0 97.5 99. 9 100.8 98.3 95.1 93. 8 96.3 r 96.6 
OE ee ee eae G0... 94.0 94.5 92.9 87.8 94.1 99.0 101.9 102.7 99.3 95.3 94.0 98. 0 r 98.6 
CN Sie EEE SEE ET RE ea wee 92.5 97.4 97.2 98.4 98.4 97.0 97.5 98.8 100.0 99.1 98.0 94.7 93.9 
Peper Ge Orntine....... ~~ 2. =. 2205 <0 a 107.7 102. 6 104. 0 105. 0 106. 0 104. 3 105.7 107.1 107.2 107.7 106.9 106.0 106.3 
SS eee See 119.1 110.4 110.7 111.9 112.8 113.7 116. 1 117.6 119.1 120. 2 120. 5 119.5 119.1 
ee a ee ee 98.0 94.3 97.9 100. 0 101.9 101.3 101.6 96.7 96. 7 103. 6 101.2 96. 2 * 97.9 
Rubber tires and tubes_......--...-do---- 88.3 86. 6 89.0 90.9 92.5 92.7 93. 4 81.2 81.4 93.7 92.7 89.7 r 88.4 
Textiles and products-_-...-.....------ a0.... 101. 6 103. 4 104.3 104.8 106. 4 107.1 110.2 111.2 109.9 107.3 103. 4 100.0 | + 102.8 
iy 2 a a — 94.9 95.8 97.1 98.8 101.7 102.3 103. 6 103.8 103.7 102. 2 99.7 98.0 97.3 
Ee | eS 114.5 118.4 118.3 116.0 114.8 115.6 122.6 125.5 121.8 116.5 109. 3 102.0 | + 113.0 
Tobacco manufactures. .----.-.------  —— 62.1 63. 6 64.5 65.9 63.3 57.1 60.5 60.8 60. 2 59.9 60. 1 60. 6 61.8 
Factory, adjusted (Federal Reserv: ots 
23-25 = 100-- 100.7 93.8 94.4 96. 2 98.6 98.8 99.7 100.9 101.6 102. 2 101.4 103.0 | + 102.4 
Durable goods group§-----------.---.-- O0..cck 98. 5 86.6 88.2 89.9 92.7 92.4 93.9 96. 3 97.4 98. 4 97.8 100. 1 99.3 
Iron and steel a 1 rere ee et @e.... 108. 4 96.8 98. 4 99. 6 101.0 102.3 103.7 106. 4 108. 0 108. 7 100.7 108.3 | + 108.7 
Blast harmaéan, steel works, and rolling 
sR 1923-25= 100-- 122 108 109 109 110 113 112 116 118 120 106 121 122 
Structural and ornamental metal work 
eae?” 100-- 7 7 7 7 7 7 79 















For revisions on factory employment, seasonally adjusted Peaneel Reserve), see tables 1 and 3, pp. 14-20, of the January 1937 issue; for Philadelphia 
factory employment, revisions for 1935-36, see table 35, p. 20, of the August 1937 iss’ 
§ Revised series. For revisions beginning January 1934 see table 12, p. 19, of the : March 1937 issue. 
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November 1937 SURVEY OF CURRENT BUSINESS 29 
Monthly statistics through December 1935, to- | 1937 1936 1937 

lage with yy wd notes -— ce pny 

to the sources of the data may be found in the | Septem-IS m- J 7 - ° ™ . 

1936 Supplement to the Survey. -— ve October | N _ ny = F - March | April | May | June | July |August 

EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOYMENT—Continued 

Factory, unadjusted, by cities and States—Con. 

State: 

IN ssi. iad ecto nce sucks 1923-25 = 100_. 121.9 118.4 105.7 105. 6 105. 2 104.8 107.2 111.2 115.1 116.5 | °119.3 | *120.7 |] *128.5 

PE tekacanvinanacentowesue 1925-27 =100_- 98.1 86. 6 86.9 87.9 89.1 89. 4 91.6 93. 6 94.3 95.3 95.1 95.7 96.8 

i) SORE ee eee 1923-25 = 100-- 133. 5 121.8 121.9 124.1 128.5 126. 2 128.7 130. 8 130.9 133.5 135. 4 138.1 136.7 

Maryland..--- -1929-21=100_- 110.0 98.9 100. 2 99.5 99.1 100. 1 102. 4 105.7 108. 6 109.8 108. 6 108.9 ° 109.9 

Massachusetts - 1925-27 = 100_- 81.1 79.8 80.4 81.6 83.6 84.0 85. 2 86.7 87.2 86. 2 83. 4 83.7 84. 2 

New Jersey --- - 1923-25 = 100_- 87.7 83.1 82.7 83.4 84.7 83.9 85.3 86. 2 87.0 87.3 87.5 87.7 88.9 

New York-- -1925-27 = 100 91.4 83.5 84.7 84.8 85.5 85.5 87.3 89.7 89.5 89.6 89.4 88.3 89.9 

RES --1926=100_-}......._- 101.2 103. 1 103. 6 105. 3 102.6 107.0 108.7 110.0 112.4 102.3 108. 3 108. 0 

Pennsylvania 1923-25=100-- 92.3 87.0 88. 2 87.6 88. 4 88.0 90. 4 91.4 92.2 92.3 92.2 91.9 91.7 

TI nit enmtcniceseustad 1925-27 = 100-- 112.2 95. 2 96. 8 96.9 97.4 99. 7 101.8 105. 4 106. 6 105. 3 104.8 113.2} *110.4 

a ~~ aaa unadjusted (B. L. 8.): 
Mining: 

Pd ak « iacticsiniandoans 1929=100-- 48.2 47.6 49.9 51.5 54.8 54.1 52.7 48.9 54.0 51.0 §1.1 45.0 41.1 

ok | ae eee: _ 80.3 78. 2 81.1 82.3 83.9 84. 6 84.8 85.9 72.6 77.8 77.9 75.8 78.9 

eee do-.-.- 83.9 63. 1 64. 2 62.9 64.4 66.8 69. 6 73.1 76. 2 78. 2 79.0 81.4 82.4 

Petroleum, crude, producing-_---.---- do-_-.- 77.8 74.5 73.6 73.2 72.4 72.7 73.5 74.2 75.8 76.7 79.1 79.6 80. 2 

Quarrying and nonmetallic. ......--- ices 54.7 54.9 54.6 52.6 49.4 45.7 46.7 49.1 53.1 54.9 55.4 55.5 55.0 

Public utilities: 

Electric light and power, and manufac- 

SRE een 1929 = 100-_- 98. 4 93. 5 94.0 93. 5 93. 2 92.1 92.0 92.2 92.9 94.4 96.0 97.3 98.3 

Electric railroads, etc...........----- do_..- 73.6 72.8 73.1 73.0 72.5 72.5 72.5 72.6 72.9 73.3 73.3 73.4 73.4 

* — and telegraph............. aa 79.9 73.7 73.8 73.7 73. 6 74.4 74.8 75.4 76. 6 77.7 78.5 79.7 79.8 
rade: 

BON POUR ais case cansncuenconel do.... 90.7 86.6 88.7 90. 1 99. 6 85.4 &5. 2 88. 5 88.8 89.9 90. 5 87.6 86.3 
General merchandising-.--..--..-.-- G0... 103. 9 98. 5 103. 9 109.3 143.4 95.1 93.9 100.3 99.6 102. 1 102.9 95.9 94.1 
Other than general merchandising 

=100_- 87.2 83.5 84.7 85.1 88. 1 82.9 82.9 85. 4 86.0 86.7 87.2 85.4 84.2 

WONG os oa ceccdesccassccapenseaen ae 93. 1 88.0 89.0 89.7 91.0 90.7 92.0 92.1 91.9 90. 8 * 90.3 90. 6 91.1 

Miscellaneous: 

Dyeing and cleaning. ...--..-...-...- a..... 87.1 86.7 86. 5 81.3 77.7 76.8 76.2 81.1 84.9 88. 6 92.1 86.0 85.7 

DARTRIIIOES . o cdcaanacanesnudecseemneed do.... 93. 6 89.6 87.6 87.0 87.6 88.5 88. 6 88.7 88.5 90.3 93. 5 95. 2 94.1 

‘¥onr round Notes oo... nc necanase oe 87.7 84. 2 85.4 84.6 84.0 85. 5 86. 4 86.9 88.4 87.7 86.9 86.1 86.4 

Miscellaneous employment data: 
Construction employment, Ohio_-1926=100__|___.____. 47.6 49.3 52.1 49. 2 46.5 61.2 51.8 57.7 62.5 65. 1 66.8 70.0 
Hired farm employees, average per 100 farms 
number... 107 “111 107 95 90 69 76 72 78 87 101 107 108 
Federal and State highway employment: 

TONNE Ss os knkccppeneadiinanodant number-.-| 346, 444 | 414,147 | 389,966 | 353,971 | 288, 248 | 210,027 | 190,336 | 200,794 | 226,286 | 299,063 | 313,149 | 334,536 | 351,853 
CRIN cd raiscndscnientcadue do...-} 179,416 | 262,375 | 240,249 | 200,283 | 149,708 | 92,451 69,550 | 81,748 | 101,525 | 129,896 | 164,757 | 184,629 | 191,710 
DN, eee do...-| 167,028 } 151,772 | 149,717 | 153,688 | 138, 540 | 117,576 | 120,786 | 119,046 | 124,761 | 159, 167 | 148,392 | 149,907 | 160, 143 

Federal civilian employees:t 

pp a eee a, en ee eee NN eee Sen vr eee ANWR eo 870, 262 | 849,176 | 848, 243 

District of Columbia........-..-.-- nt SS RR SONNE CIS ERE) Hee Ee) VAR ee ee 112,118 | 111, 287 | 111,770 
Railway employees: 
Class I steam railways: 
Fake a le iiiuateagamedenmaceeunt thousands._}_........ 1,114 1,121 1, 104 1, 095 1, 088 1,112 1,114 1, 144 1, 167 1,185 | * 1,193 1, 182 
ex: 
DE GNONE 6 vc cuccssiccs 1923-25 = 100_- 63. 4 61.7 62.1 61.1 60. 6 60. 2 61.4 61.6 63.3 64. 6 65. 6 65.7 65. 1 
A: ES SSeS Se do..-- 62. 2 60. 5 60. 4 60.7 62.1 62.8 63.8 63. 4 63.8 63.8 64.2 64.1 63. 5 
Trades-union members employed: 

Sell WI, o cadiwntucnncee percent of total_- 88 87 88 88 86 85 86 87 88 89 89 89 88 
DUR sc «tabcndcantaneunkasseceed do... 77 76 79 77 74 71 69 71 73 78 79 78 78 
) |: EEE eres iE 93 88 89 90 90 89 89 91 92 92 94 94 93 
i LORS NaS LE do... 89 90 90 90 90 90 90 91 91 91 90 90 
i ae eee a do.... 91 89 91 90 88 88 89 90 91 91 91 91 90 

On full time (all trades)............-- do... 68 66 68 68 65 64 65 68 68 69 69 69 68 

LABOR CONDITIONS 
Hours of work per week in factories: 
Actual, average per wage earner-_-__... SY eee 40.7 41.1 41.5 41.8 41.0 41.5 41.7 40.9 40.6 40.2 39.2 38.9 
Industrial disputes (strikes and lockouts):t 
Beginning in month*_....---...-..- number.. 345 234 192 136 132 169 207 7600 7504 7549 568 7400 7415 
In progress during month. -..--........ ; | ae 615 379 335 252 258 269 345 "742 "744 812 875 "730 »679 
Workers involved in strikes: 
Beginning in month*................. do....|7105, 000 | 65, 100, 845 70, 116 72, 639 | +107, 587 |*112,476 | 286, 297 | 7217, 467 |*320, 280 | *280, 628 | 139,976 | #175, 000 
In progress during month--.........- do....|?185, 000 | 130,875 | 148,570 | 157,007 | 184,859 | 213, 234 |°238, 899 |*353, 265 | 385, 258 | 435, 762 | "470. 836 | 347,814 |»270, 000 
Man days idle during month_-.....-... do... - - | ?1,400,000}1,063,100 | 1,053,878 |1,940,628 |2,065,733 (2,075,711 |71,515,555|"3,258,887 |"3,310, 221 |2,905,505|r4,934,905|"3,074,901 | 2,295,000 
Employment Service, United States: 
Applications: 
PS ea a en ee do..--|4,636,744 [6,838,889 |6,897,446 6,841,989 |6,311,159 |6, 282,615 |6,115,443 |5,495,209 |5,519,754 |5,309,545 |5.016,023 4,940,578 |r4,853,345 
EE SE OT do....| 278,946 | 355, 800 | 357,455 | 339, 3 307, 182 | 292,304 | 262, 290 587 | 288, , 035 | 337,917 | 295,078 | 283, 562 
po a eee a sibieantved do....| 346,029 | 434, 648 | 399,095 | 330, 303, 275 | 242,136 | 250, 241 , 308 | 348,915 | 379, 972 | 374,038 | 341, 187 | 357, 951 
pS ar do....| 239, 596 ] 167,809 | 173,407 | 158,833 | 171,974 | 143,969 | 157,738 | 193,641 | 219,456 | 240,753 | 224,629 | 207,613 ‘ 
Private placements to active file*..._percent.. 5.2 2.5 2.5 2.3 2.7 2.3 2.6 3.5 4.0 4.5 4.5 4.2 4.7 
Labor turn-over in mfg. establishments: 
sane ee rates per 100 employees-. 3.78 5.09 4.83 4.60 4.41 4. 60 4.71 4.74 4.04 3. 56 3. 69 3. 36 3. 36 
aration rate: 

Potal — ORE een ne EE do.... 4. 62 3. 30 3. 25 3. 04 3. 41 3. 38 2.85 3. 20 3. 09 3. 37 4.02 3. 52 3. 99 
Discharge do.... -19 - 6 . 24 21 22 -21 -22 . 24 -23 -21 -19 -21 -19 
Lay-off_.  _— 2. 84 1.47 1.72 1.70 2.14 1.90 1.44 1. 53 1.48 1.79 1.94 2. 06 2. 57 
eee euetntteeseseadas do.... 1.59 1.57 1.29 1.13 1.05 1.27 1.19 1.43 1.38 1.37 1.89 1.25 1.23 

PAY ROLLS 
Factory, unadjusted (B. L. S.)f.-1923-25=100_.|; 100.1 83. 6 89. 0 90. 7 95.2 90.7 95. 8 101.1 104. 9 105. 2 102.9 100.4 | 1103.8 
Durable goods groupt-.-.....-...----.-- do.... 99. 4 77.2 85.3 88.9 93.4 86. 6 92.5 100.0 106. 4 107.5 104.6 100.7 | 7104.0 
Iron and stee] and productst-_-......- do....| 113.0 87.1 93. 2 95. 8 103. 2 99. 8 103.9 112.6 124.5 124.7 110.4 113.5 | 1120.4 
Blast furnaces, steel works, and rolling 
Fi aed dowel caon bacon 1923-25=100..} 129.9 97.7 101.8 105.0 115.4 115.9 118. 5 127.2 145. 6 145. 6 123.4 132.4 | 1142.3 
Structural and ornamental metal work 
1923-25=100-.- 83.9 66. 68. 5 65.5 65.7 63.3 67.5 72.2 78.5 78. 5 82.4 82.3 "84.7 
TE GID) Cie cccnisicnceinnwonsd do....! 123.5 112.5 97.2 92. 2 93.5 94.4 99. 4 104.2 108. 2 111.7 116.6 122.0! 1128.8 
* Revised. \ » Preliminary. 



































*New series. Data on percent of prirate placements to active file have been substituted here for series previously shown, which was percent of total placements to active 
file. Earlier data for the new series will be shown in a subsequent issue. Earlier data on strikes beginning in month and workers involved in strikes beginning in month 


appeared in table 25, .- 19 of the July 1937 Survey. 
Revised series. 


the 
beginning June 1937. Figures on old basis were las’ 


uly 1937issue. For 1935-36 revisions in Pennsylvania factory employment see table 35, p. 20, of the August 1937 issue. 
nol lebown through July 1937 in the October 1937 issue. Data on the new basis prior to June 1937 wil] be shown when available. 


Dataon 


or factory pay rolls beginning January 1934, see table 13, p. 19, of the March 1937 issue. For industrial disputes beginning 1927, see table 25, p. 19, of 
ivil Service employment has been revised 











































































































al vy Sg x | 
30 SURVEY OF CURRENT BUSINESS : November 1937 
Monthly statistics pr aban 1935, to- | 1937 19: 36 | ; 1937 
cao with ——— notes = references |——— | 7 as sami = 
to the sources of the data may be found in the | Sentem-} Septem- | Novem- | Decem- Janu- | Febru- : as - 
1936 Supplement to the Survey. i = | October | | “de | ho ary | ary March April May June | July |August 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | | 
Factory, unadjusted (B. L. 8.)—Continued. | | | | 
Durable goods group—Continued. | | : 

Lumber and products. _-.--__..1923-25=100-_| 68. 1 60.3 | 63.5 60.8 60. 5 54.9 | 58. 2 64.6 | 68.3 68. 2 72.3 67.3 71.4 
A EEE SNR te ee do....} 78. 3 71:4 76.9 77.6 78.3 71.4 | 75.0 76.9 78.5 76.7 78.7 73.9 ° 79.2 
ES RSE Se a Say et §3. 1 46. 5 49.8 49.6 50.7 47.1 | 50.4 | 52. 6 55. 6 54.9 57.5 54.8 56.1 
SESS eS: do____| 52.5 45.8 | 47.1 42.7 41.6 37. 2 | 39.7 | 48.0 52.0 52.9 57.4 52.8 r 56.2 

Machineryt--_-- ae NS es 134.3 94.7 | 102.7 105, 6 113. 6 111.0 | 118. 2 | 125. 5 133.9 | 134.9 137. 2 133. 6 7137.1 
Agricultural imple: nentst_. mneee....1 203 87.1 105.9 102.0 121.5 131. 6 139. 6 162. 1 180. 0 183.9 182.7 172.5 | 7184.2 
Electric machinery, etc a a me 124. 1 84.3 92.7 96.8 103. 1 97.0 | 107.3} 1121] 121.0] 123.5 126.1 124.1 | *126.8 
Foundry and mac hine shop products | } 

1923-25 = 100_. 114.1 85. 0 90. 2 93.3 100. 2 98.7 | 105. 0 | 111.6 118. 5 119. 4 119.5 114.8 | 7118.9 
Radios and phonographs__.__.____.do____| 173.7 160.9 177.9 169. 4 167.5 146.0 124.2] 127.1 126. 8 108. 5 156. 2 166. 1 175.8 

Metals, nonferrous. ----_- Saas eee 110, 2 88.0 99.7 102. 0 105. 5 97.1} 1083.5] 111.8] 114.2 113.1 111.5 105. 3 7109.9 
Aluminum mfrs_. a Sees 135. 7 98.9 110.6 114.9 114.7 114.7 121.7 | 130. 4 | 130.7 134.8 135. 6 134. 5 | 141.2 
Brass, bronze, ande opper products | 

1923 -25= 100 113. 2 95, 2 102. 9 103.8 111.6 113. 1 120. 2 127.8 | 132.7 126. 5 125. 3 116.7 | * 116.6 
Stamped and enameled ware_______do_- 149.3 123. 0 154.4 155. 0 164. 2 148. 4 154.9 163.2; 164.1 166. 0 162.4 146.2 | 7° 157.0 

Railroad repair shops___............_.do___- 63.1 59. 2 63.9 65. 2 65. 5 61. 2 | 63. 4 65.8 67.4 67.1 68.7 63.5 ° 67.3 
Electric railroads__......._- _.do 67.9 61.3 63.5 65. 5 67.4 64. 5 | 64.8 67.1 | 67. 6 66. 4 67.1 67.0 r 68.7 
cee ai ree do... 62.9 59. 1 64.0 65. 4 65. 6 61.1 63. 4 65.9 | 67.6 67.4 69. 0 63. 3 * 67.4 

Stone, clay, and glass products anneal do__- 69.9 58. 2 62.5 61.1 59. 1 52.7 59.8 66. 1 | 71.1 72.0 71.4 66. 1 70.5 
Brick, tile, and terra cotta____.....do-___- 46.5 39.4 41.3 41.1 40.9 36. 4 37.9 42.6 | 49.2 49. 1 49. 1 46. 2 46. 2 
Cement HAS, FS See ee Ae S024. 73. 0 61.0 62.0 63.1 58.8 49.9 52. 6 62.5 68. 5 71.4 75.0 72.4 77.1 
Ie oe ee Se | ee 118.8 91.2 103. 0 99. 4 95.1 84.6 107. 2 115.1 120. 2 118.9 119. 4 108.6 | * 120.3 

Transportation equipmentt__________ ee... a.: 104.3 76.3 95.8 113. 4 120.9 100. 7 112.3 123. 6 128. 6 134.1 127.8 117.5 | *112.8 
eS i eee 105. 4 77.3 101.5 125.8 135. 7 108. 2 121.8 132. 2 136. 0 143.8 135. 2 123.6 | °115.3 
Cars, electricand steamrailroadt_.. do___- 79.7 52.6 59.7 57.6 59.9 58.8 66.7 79.1 89.1 89.9 91.4 83. 4 * 87.4 
Shipbuilding SERRE LAME PS! aes 118.1 99. 4 103. 2 97.3 90. 6 96.8 97.9} 116.0} 122.7 118.7 114.5 111.7 | *118.8 

Nondurable goods groupf- .-_.--..-._.--. do._..| 100.9 91.6 93.7 92.9 97.5 96.0 99.9 102.6} 102.9 102.3 100.8 100.0} 7103.5 

Chemicals, petroleum products ____-_ aes 139.1 112.0 114.4 114.7 118.3 119.4 123. 6 128.1 | 136.4 136.7 137.4 136.8 | * 140.7 
i ee ee aE do....| 150.9 120.1 124.7 127.5 132.5 131.8 135. 2 140.2} 150.6 152. 5 153. 5 153.9 156. 1 
Druggists’ preparations. ...._...._. oo... 127.3 107. 2 112.6 112.7 112.5 113.1 119.3 121.2; 119.8] 118.0 121.3 112.0} * 123.0 
Paints and varnishes--._-...-....... SES 131.6 114.0 119.6 116.8 121.6 120.3 197.21 1281 142.1] 145.0 | 142.7 138.3 | * 135.4 
Petroleum refining---..-........... . aes 143. 4 116.3 115.9 119.1 119.5 119.5 122.7 125. 6 137.0} 138.3 143. 0 143.1 | ° 150.5 
Rayon and products. .-............do_...| 393.6 302. 4 307.6 298. 2 321.3 338. 1 344.5 349.7 364. 8 382.0 391.8 392.9 | * 400.7 

Food sna procucts................... on.... 133.0 116.5 111.5 108.3 105.7 100. 5 101.3 104. 1 108. 2 111.6 115.8 128.3 131.2 
__.. ie ee 136. 1 117.9 119.0 120. 4 119.8 118.4 121.9 124. 1 123.4 130.3 133. 8 134.9 | * 132.4 
a Fe ae | wees 252.9 227.1 198.9 191.3 187.6 187.8 189. 3 211.0 220. 2 236. 9 260. 5 284.8 | * 273.4 
Slaughtering and meat packing____do-___- 98. 0 85.1 88.7 99.8 101.5 95.8 88. 4 91.5 98.7 99.0 99. 2 99.9 ° 96.6 

Leather and products_---.......-__-- _ 71.6 75.7 74.0 67.3 78.3 86.3 90.9 92.4 87.7 81.6 80. 6 84. 6 * 83.7 
Boots and shoes. ................... 20:,... 64.5 70.7 67.4 58. 2 71.4 82.4 87.9 89.0 81.6 74.1 73.3 79.8 * 78.7 
SRE SEE 5 5 Aliiicsesonénnndwnmaicne G0... 98. 6 5. 5 99. 0 100.8 105.0 102. 5 104. 6 107.3 111.4 110.0 108. 4 104.0 | * 103.8 

* OS a a a6... 103. 8 92.0 96.5 98. 6 102. 6 98.7 100. 5 104. 1 104. 8 105. 9 104.9 101.6 102. 6 

es SES 117.6 95, 2 101.9 104.5 108. 6 109.9 113.5 116.5 119.6 121.8 124.3 119. 2 123.8 

Rub “eee ae 97.4 92. 2 96. 8 101. 2 104.8 99. 4 104. 4 99. 8 100.3 109. 2 103.8 96.8 + 97.0 
Rubber tires and tubes-_...._...___- a 90. 4 91.9 93. 8 98.9 99.7 94.6 101.3 90. 4 90. 5 102.7 97.9 93. 6 789.8 

Textiles and products_-_-...........- aes 87.1 83.9 88. 5 87.2 94.6 94.6 100. 1 103. 2 100. 2 96. 2 91.3 85.5 792.1 . 
ee eee @0..<. 85.3 80.5 85.1 86.7 96.8 96.0 97.6 97.5 100. 3 98. 0 93. 8 89.6 7 90.0 
Wearing apparel. .................<. = 87.0 87.0 91.5 84.6 86.3 88.1 ]* 100.9 110. 4 95.7 88.9 82.5 73. 8 792.4 

Tobacco manufactures. --_--...--.-.-. ae 56.5 53.3 54.7 54.8 55.4 7.1 52.6 52. 4 52.3 53. 6 55.7 55.8 * 57.2 

Factory, unadjusted, by cities and States: - 
City or industrial area: 

aS 1929-31=100__ 123.4 96.9 99.8 101.9 104.0 104.0 108. 6 118.3 127.6 128. 1 124.6 121.9 7124.4 

I sence phadice mesbecne mince 1925-27 = 100__ 75.4 58. 4 61.2 62.7 65.0 65.8 68. 4 70.6 74.6 75.9 76.4 75.4 76. 2 

DD nhsch ths omninepinhinicmne saga .— 117,7 90. 3 103. 1 103.6 103. 9 104.6 108. 2 118. 1 123.0} 120.5 123.7 118.8 118.6 

A ree do___- 81.4 69.0 71.5 70.9 72.4 72.2 75.5 81.0 76.5 75.1 73.9 72.3 80. 0 

| ee 1923-25= 100_- 101.7 89.3 95.0 95.1 97.8 98. 1 100.3 104. 2 106.1 | 100.5 104. 4 103.5 | * 105.2 

ae eee ees ees 124.9 98.3 105. 1 101.0 110.9 106. 1 117.8 122.8 134.9 137.1 137.4 128.2 138.9 

_.. . 2a Bit: do__..| 106.6 90. 5 93. 6 96. 4 98.9 96. 7 98. 6 104. 6 | 112.7 113.5 113.6 110.9 | * 106.5 

State: | 

(OS EE SEES Soares _do-_- 101.8 90. 5 7.3 89.2 91.4 89.4 91.3 97.0 104. 5 105. 4 7104.5 | * 103.9 © 105.6 

_ ee ee 1925-27=100_- 85. 2 66.9 70. 4 71.9 74.6 74.7 78.2 81.2 85.9 86.2 86.3 83.9 86.1 

ee 1929-31=100__} 123.5 100. 2 103. 1 103.0 106.0 106. 4 110.3 119.3 127.3 127.8 125.0 121.7 | 7125.1 

Masachnusetts................ 1925-27 = 100__ 78.7 70. 3 71.4 73.6 79.9 e 82.0 85.3 87.7 86. 2 83.5 83.5 82.6 

| ers 1923-25= 100__ 85.0 71.8 75.5 77.3 81.6 79.1 81.5 84.4 57. 8 88.9 88.0 85.7 89.0 

fe ESS 1925-27= 100__ 86.5 72.4 75.3 75.2 79.3 78.8 81.1 86.1 86.5 86. 4 86.4 84.9 87.2 

Pennsylvaniaf---..........-- 1923-25 = 100 98.3 82. 6 87.8 86.5 91.2 89.5 94.2 98. 0 104.0 103.8 103.3 r98.8 | 7104.0 

eee 1925-27 = 100 110.3 82.7 91.7 92.7 93. 7 93.9 100.7 105.9 108. 9 108.0 107. 4 110.7} *113.0 

Nonmanufacturing, unadjusted (B. L. 8.): 
Mining: 

nee 1929= 100_- 31.5 34.9 48.5 40.3 55. 4 42.7 41.0 37.8 63.9 44.4 50.9 35. 2 27.0 

UNL. winicimarmnumare dmscece | ee 77.1 71.0 79. 2 80.7 85.0 79.9 82. 4 88. 4 54.4 67.8 71.2 66. 4 73.7 

I sc al onc... 82.0 50. 0 53.7 54.6 57.7 58.4 63.4 70.6 76.9 79. 6 77.3 77.3 82.5 

Petroleum, crude, producing____.___- =. 71.3 60. 4 59. 6 60. 1 61.3 61.0 63.8 63.7 7.4 67.9 70. 5 70.9 70.9 

Quarrying and nonmetallic. -....___- ae... 49.8 44.8 46.2 43.5 39. 4 34. 6 37.8 41.3 48.1 51.4 52.6 50.8 53. 4 

Public utilities: 
—" light and power and me oY 
Nl atate tig eisai is aan aoa ecm we 1929= 100_- 103. 9 91.4 92.7 91.8 93.8 92.3 93.3 94.5 95. 2 97.6 100. 1 101.9 102.3 
Electric ~~ as G0... 71.5 66.4 67.7 69.7 69.3 68.0 68.7 69. 2 69. 4 70. 1 T1,41 70.8 73.5 
— and telegraph.-__........- ae 92.4 78.8 83. 1 81.6 82.4 83.6 82.2 87.2 86.3 | 89.5 88.6 92.1 92.0 
rade: | 

ee do-_--- 74.6 66.6 68.3 70. 1 75.9 68.0 67.9 70. 5 71.9 73.5 74.4 72.8 72.2 
General merchandising-_.-.__._.___- | ER 92.7 82.8 87.2 91.4 116.2 83.8 82.9 87.6 89.1 91.5 92.5 87.3 85.7 
Other than general sonchundiibas.. do___- 70.8 63.3 64.4 65.7 67.6 64.7 64.8 67.0 68.3 69.8 70. 6 69.8 69.4 

_.  , 3 ER Se? - “ere 78.2 70.5 71.5 73.1 72.8 72.6 74.1 75.0 75.4 76.1 76.3 76.9 79.1 

Miscellaneous: 

Dyeing and cleaning............_.._- a 73.7 66.1 66.7 60. 2 57.3 55. 6 54.6 61.7 68.8 73.9 79. 2 68.0 70.0 

= Sea ee 84.2 76.6 75.3 74.5 76.1 76.4 76.3 77.5 78.5 81.4 85. 5 86.9 85.9 

ae 3. 75.7 67.5 69.6 69.6 69.8 70. 4 72.5 72.7 74.5 73.6 74.0 73.3 73.7 

r Revised. 

tRevised series. Factory pay rolls, for revisions beginning J anuary 1934, see table 13, p. 19, of the March 1937 issue. Pay-roll indexes for Philadelphia and Pennsylvania 

revised for 1935 and 1936. Stee table 35, p. 20 of the August 1937 issue. 
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Monthly statistics through December 1935, to- 
gether with explanatory notes and references 


to the sources of the data may be found in the | Septem- 


1986 Supplement to the Survey. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





WAGES—EARNINGS AND RATES 


Factory, average weekly earnings (25 industries) 
QQ. LC. B.): 





Al Came Gbeets... <<. s 2 n bes iad dollars __ 
Male: 
Skilled and semiskilled__._________- GG... 
| SSR beer Sha re 
| a eee do-_- 
All ve Ce eee een 1923=100_- 
Male: 
Skilled and semiskilled_..........-- dé... 
GIMME css oie da cw necichabueeecsaeed Ge... 
[ee eee see 2 ees 
Factory average hourly earnings (25 industries) 
(N. i. ©, B.): 
St Wee WS c oo oe ccd te dollars__ 
Male: 
Skilled and semiskilled_.........--- da... 
(i; | ER a ee oF EE eee 
WII Ro hs et eee) eee, | eS 
Factory, weekly earnings, “by States: 
Delaware SEAS ee ee 1923-25=100_- 
1 RRs ae eae ae 1925-27 = 100_- 
eee DINE 2: Ge. . ... 
PR CIOOOT wot cccdeeacmascne 1923-25= 100- 
, TS Oo Sa eer 1925-27 = 100_- 
fy i ee es 1923-25 = 100__ 


i eS aes ee eee 1925-27 = 100_- 
Miscellaneous wage data: 
Construction wage rates (E. N. R.): 
Common labor-.-.-.--..----- dol. per hour_- 


I Is choke wc Setndicc anaes Ge... 


Farm wages, without board (quarterly)® 


. dol. per month_- 
Railways, wages (average)_-.._do]. per hour__| 
* Road-building wages, common labor, on | 


public works projects: 


pin dol. per hour-- 
East North Central. ............... 0. 
East South Central_.............-- d0.... 
DAD ASIAING... . oc ccw no cnsee a 
Mountain Stetes..................- a 
ik | Se eee de... 
CO ee eee oe 
a | ee ae ee a 
West North Central. ..............d0..<. 
West South Central-_....._........-- @0...- 


Steel industry wages: 


U.S. Steel Corporation $___._.____- Pee 
Youngstown district__..percent base scale_- 
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; 463 


98. 6 
100. 5 
112.7 


109. 9 
101.9 
612 
1. 26 


34. 16 
. 671 


Ih WOW 











27. 83 


31. 54 
23. 32 
17. 45 
104. 6 


102. 4 
104.7 
101.2 





+ 27.76 


* 31.42 
23. 12 

17. 18 
r 104.3 


101. 9 








BANKING 
Acceptances and com’! paper outstanding: 
Bankers’ acceptances, total_-.-- mills. of dol--| 
Held by Federal Reserve banks: 
Pag ee oe Cf... 
For foreign correspondents----.----- do__-- 
Held by group of accepting banks: 
| | a eee mills. of dol-- 
Lo ERE et Sere a 
Purchased bille. ................- a 
a ee dé... 
Com’! paper outstanding--_-..--.-..--- a 
Agricultural loans outstanding: 
J OS ee See ee do..-- 
Farm mortgage loans, total__.-...--- ry | as 
Federal land banks_-_--......-...-- G0..<. 
Land bank commissioner __-.------ Civica 
Loans to cooperatives, total__..__-.-- Cis ne 


Federal intermediate credit (direct) 
mills. of dol-- 
Banks for cooperatives incl. Central 


RS eed ese mills. of dol_- 
Agricultural Marketing Act revolving 
| a a ar Eee mills. of dol_- 
Short term credit, total@...._.....--.- do 


Federal intermediate credit banks, loans 
to and discounts for: 

Regional] agricultural credit corps.’, prod. 

credit ass’ns and banks for coopera- 


EE ETE ae mills. of dol_- 
Other financing institutions®____-_- do... 
Production credit ass’ns_.....-.-.---- (0:..-| 
Regional agr. credit corp-...--------- do..--} 
Emergency crop and seed loans-_--..do-_---| 
Drought relief loans. ............--..- | 


Joint stock land banks in liquidation-...do----| 


+ Less than 1 million doliars. 

r Revised. 

{Basic rate for common labor. 

> Data will be shown when available. 


§Construction wage rates as of October 1, 1937, common labor, $0.676; skilled labor $1.38 














56 
340 


132 
105 


8 


105 | 
61 
136 | 


®Data revised for period of March-October 1936; see p. 32 of the J uly 1937 issue. 


@ Farm wages, without board (quarterly) for October are $36.71. 
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r 3, 304 
2, 883 
2, 052 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
ae oy with ap ay notes oy: eepsness 
1996 Supplement tothe Survey. | Septem] Septem | October | Nqvem-| Decem-| Janu | Febru | March | April | May | June | July |August 
FINANCE—Continued 
BANKING —Continued 
pe Seer mills. of dol.-| 33,360 33, 242 37, 313 35, 869 45, 896 39, 479 34, 526 42, 003 37, 133 34, 406 36, 453 36, 903 31, 886 
OR 8 TES D.nc-| S46 0008 15, 656 17,171 17, 394 , 658 19, 16, 907 20, 398 17, 082 15, 114 16, 434 16, 751 13, 476 
- a9 New York eae do...-| 18,642] 17,586 | 20,142 18,475 | 23, 238 ; 17,620 | 21,605 | 20,051 19,292 | 20,019} 20,152 q 
rokers’ loans: 

rh ®) SO ee 1, 039 972 975 984 1, 051 1, 026 1, 075 1, 159 1, 187 1, 152 1, 186 1,174 1, 186 

By reporting member banks. (See veteral’ | 

Reserve ones member banks, below.) | 
Federal Reserve banks, condition, end of mo.: | 

Assets (resources) total... -- ..-mills. of dol_-| 12, 786 11, 862 12, 057 12, 208 12, 525 12, 297 12, 330 12, 339 12, 449 12, 448 12, 496 12, 462 12, 394 

Reserve bank, credit outstanding, total | 
mills. of dol_- 2, 581 2, 473 2, 476 2, 453 2, 500 2, 497 2, 465 2, 458 2, 565 2, 585 2, 562 2, 574 2, 577 

SS SE eae do_-.- 3 3 3 3 3 3 4 6 4 3 3 

Bills discounted.-.............--.--- @0.... 22 9 6 7 3 3 5 12 12 17 10 15 22 

United States securities ..........-- ee 2, 526 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 525 2, 526 2, 526 2, 526 2, 526 
a Ee ears : a 9, 452 8, 659 8,914 9, 048 9, 121 9, 156 9, 134 9, 141 9, 135 9, 135 9, 159 9, 160 9, 135 

| in SS ' 9, 138 8, 397 8, 662 8, 810 8, 865 , 862 8, 859 8,856 | 8, 853 8, 850 8, 850 8, 843 8, 840 

NS EEE EE: go... 12, 786 11, 862 12, 057 12, 208 12, 525 12, 297 12, 330 12, 339 12, 449 12, 448 12, 496 12, 462 12, 394 

Deposits, are © "ee , 529 6, 844 7, 035 7, 068 7, 109 7, 257 7,177 7,186 | 7,257 7, 261 7, 27 7, 7, 228 

Member bank reserve balances, total oe 

mills. of dol-- 7, 014 6, 357 6, 753 6, 788 6, 606 6, 781 6, 695 6, 639 | , 881 6,915 6, 900 6, 753 6,751 
Excess reserves (estimated) -_-.---- otis 1, 038 1, 840 2, 175 2, 236 1, 984 2, 152 2, 078 1, 398 | 1, 594 918 865 791 773 
Notes in circulation.............-.--- “ee 4, 263 4, 049 4, 116 4, 199 4, 284 4, 160 4, 190 4,174 4, 205 4, 223 4, 206 4, 221 4, 252 
Ne ee percent -- 80. 1 79.5 79.9 80.3 80. 1 80. 2 80. 4 80.5 79. 7 79.5 79.7 79.6 79.6 
Federal Reserve reporting member banks, 
condition, end of month: 
Deposits: 
Demand, adjusted-_.......-.-- mills. of dol._| 14, 864 15, 116 15, 340 15, 464 15, 571 15, 493 15, 501 15, 126 15, 388 15, 274 15, 187 15, 033 14, 924 
| So 2 ear Sats , 5, 293 5, 063 5, 065 5, 037 5, 067 5, 077 5, 167 5, 144 5, 158 5, 231 5, 235 5, 268 , 268 
Investments, total 12, 022 13, 929 13, 796 13, 647 13, 742 13, 638 13, 597 12, 907 12, 774 12, 587 12, 530 12, 499 12, 292 
U. 8. Government direct obligations- do..-- 7, 903 9, 336 9, 274 9, 173 9, 241 9, 149 , 067 8, 396 8, 370 8, 287 8, 301 8, 283 8, 193 
U. 8. Government guaranteed issues. do- --- 1, 131 1, 256 1, 257 1, 246 1, 238 1, 214 1, 208 1, 199 1,175 1, 156 1, 152 1, 188 1, 130 
Other ERSTE S - ze 2, 988 3, 337 3, 265 3, 228 3, 263 3, 275 3, 322 3, 312 3, 229 3, 144 3, 077 3, 028 2, 696 

eS | a ee I 10, 004 8, 753 8, 721 8, 812 9, 189 8, 941 9, 121 9, 366 9, 428 9, 571 9, 760 9, 784 10, 027 
an, industrial, and caiaibeel 

oans: 

On securities................mills. of dol-_- | REE Ee) PE 8, EER, Seen Enea e 9 Mee rne ry eNemeer ee 570 581 595 

Otherwise secured and unsecured -. .do---- SS DES CSO) SS EAA canes Kee eee 3, 700 3,7 3, 844 4, 043 
Open market paper. -_-.--.--.------- do... | LASER OSE SES FE LES ee ee © Meneaeeen | Deeiteraee 483 4 464 466 
Leans to brokers and dealers = securities 

mills of dol.- 1, 227 1, 194 1, 153 1, 181 1, 289 1, 204 1, 263 1, 805 1, 297 1, 333 1, 447 1, 363 1, 392 
Other loans for purchasing or = ng secur- 

a a a mills. of dol_- RES EES ES Se, ee Cee | eee Me See 720 714 701 703 
Real estate EE AS ea ee 1, 165 1, 139 1, 143 1, 152 1, 156 1,151 1, 149 1, 157 1, 156 1, 161 1, 169 1, 163 1, 164 
OSS Rea “eae 97 112 53 63 66 60 86 81 84 123 98 150 135 
ES SERRE SE ect. |) RS CS SSE es, ee ears Ae eae Ae See Sees 1, 481 1, 534 1,518 1, 529 

Interest rates: 

Acceptances, bankers’ prime.--.----- percent. Ke Keo Ke Ke %e | %e-% 546 | 546-%e %o} K-%Meoe!| Ke- Yo Keo 

Bank rates to customers: 

YO |) Ie ae 2. 39 2. 40 2. 2. 43 2. 43 2. 50 2. 41 2. 50 2. 53 2. 44 2. 34 2. 36 2. 41 
In eight other tome and eastern cities : 

percent-. 3. 33 3. 45 3. 50 3. 47 3. 46 3. 36 3. 43 3. 34 3. 36 3. 45 3.32 3. 32 3. 29 
In twenty-seven southern and western cities 

percent... 4.18 4. 29 4, 23 4. 24 4.14 4.16 4.15 4.15 4, 21 4.17 4.18 4.19 4.18 

Call loans, renewal (N. Y. S. E.)..-..-.do---- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1, 00 1.00 1.00 1.00 1.00 1. 00 

Com’! paper, mene (4-6 mos.)......-.-do-.-- 1 34 %4 4 34 %4 34 34-1 1 1 1 1 1 

Discount rate, N. Y. F. R. Bank._.--.- G0..<- 1.00 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 21.00 

Federal Land Bank loans___........._- , obese 4.00 4.00 4.00 4.00 4. 00 4.00 4.00 4. 00 4. 00 4.00 4.00 4.00 4.00 

Intermediate credit ag; ag See * Ges 2. 00 2. 00 2. 00 2. 00 2.00 2. 00 2. 00 2. 00 2. 00 2.00 2.00 2.00 2. 00 

Time loans, 90 days (N. Y. 8S. E.).--.-- a0.... 1% 14 1% 1% 1% 14 1% 1% 1% 1% 1% 1% 1% 

cine deposits: 
State savings banks.---- mills. of dol-- 5, 291 5, 223 5, 210 5, 201 5, 246 5, 244 5, 248 5, 278 5, 250 5, 245 5, 275 5, 267 5, 270 

U. 8. Postal Savings: 

Balance to credit of depositors........do--.-- 1, 270 1, 251 1, 255 1, 257 1, 260 1, 266 1, 270 1, 272 1, 270 1, 268 1, 268 1, 271 1, 272 
Balance on deposit in banks-_..-...--- G0.<<> 122 162 158 145 145 136 133 132 134 134 136 7133 118 
FAILURES 
Commercial failures: 

SS a SEITE CRS number... 564 586 611 688 692 811 721 820 786 834 670 618 707 
Commercial service, total. .........-- oe 26 39 35 29 32 42 52 51 28 27 24 25 30 
Construction, total.............-...-- do... 36 43 34 46 43 45 43 72 62 50 42 31 49 
Manufacturing, total..............--- sine: 117 107 105 139 141 136 120 126 135 153 134 131 148 

Chemi ae SS Saas ass. 8 > | 6 | 5 8 7 4 7 3 4 4 5 

Di ccnsngedbednhicnes bianencogte ee 30 33 23 43 36 34 33 40 41 37 33 33 31 

Forest products_ a | ae 10 14 g 1l 15 9 3 8 15 16 10 10 ll 

LS Re SRE SS me 1 1 2 3 4 0 6 1 1 5 3 1 8 

a | ee Saar wey 3 8 3 4 6 8 5 6 10 6 13 5 5 

Leather and Seater products-.....- _ ae 3 3 3 2 10 7 4 5 6 5 6 3 9 

|S 2 ES aaa cad. 6 6 4 8 9 9 8 8 4 5 2 6 10 

Paper, printing, —~ publishing-..-. do... 9 7 14 11 11 10 20 10 8 14 5 12 21 

Stone, clay, and glass._...........- a 4 1 6 5 3 3 5 5 5 7 3 4 2 

| ee RE Re et 13 20 17 30 27 25 16 22 22 39 40 36 30 

FY sn amma equipment_-.-_....--. an 8 2 4 6 2 1 3 1 1 3 2 4 6 

eo Pi Be do...- 22 10 14 14 13 22 10 16 15 13 13 13 10 
Retail trade, total..........-...-...-- inde 336 328 382 409 398 498 438 481 470 518 404 379 403 

ae rade, total....| <<.5......cc0 do...- 49 69 55 65 78 90 68 90 91 86 66 52 77 
ia ies: 
ae, A EE thous. of dol.-| 8,393 9, 819 8,266 | 11,532 12,288 8, 661 9,771 | 10,922 8, 906 8, 364 8, 191 7,766 | 11,916 

Commercial service, total. ......--- a 822 557 501 287 478 326 1, 169 529 440 493 408 401 437 

Construction, total..............-.- . a 431 1, 148 573 2, 781 1, 601 1,015 1, 279 2, 138 1, 943 550 499 473 634 

Manufacturing, OS BRASS: do....| 3,006 3, 212 3, 469 3, 631 3, 121 2, 502 2, 711 2, 744 2, 165 2, 465 2, 883 2, 988 5, 603 

Chemicals and drugs..........--- do.... 196 148 423 27 27 81 66 109 99 14° 45 13 103 
SSE Cee do...- 529 487 1, 391 1, 273 774 575 1,017 958 859 452 577 743 
Forest products.................- do.... 98 377 37 254 329 188 49 115 270 313; 405 152 146 





* In effect beginning Aug. 27, 1937. 






































@ —_ of reporting member bank loans revised beginning May 1937; the new items, which are self-explanatory, are not available prior to that date. For a more detailed 
discussion of the significance of the new series, see the Federal Reserve Bulletins for May 1937, p. 440, and June 1937, p. 530. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
— with My py = notes hg a 
to the sources of the data may be found in the | Septem-]| Septem- Novem-| Decem- nu- 7 * F 
1936 Supplement to the Survey. er ber | October ter ber — ” ong March | April | May | June | July |August 

FINANCE—Continued 
FAILURES —Continued 
Commercial failures—C ontinued. 
Liabilities—Continued. 
| = eS (eee ee thous. of dol-_- 105 45 43 122 57 0 291 150 7 56 203 27 2, 675 
PRONE OE GUIDE coi ccavcccewencasausd Sa 81 190 89 96 48 339 28 123 73 56 155 31 54 
Leather and products---.---....----.-- ae 71 208 33 28 696 139 63 62 144 146 162 53 245 
eee ee ee a 55 403 65 386 234 65 251 340 7 98 30 67 348 
Paper, printing, and publishing--_---- a 121 258 405 582 144 148 272 243 86 157 133 184 257 
Stone, clay, and glass. ...-.....------ 0 51 5 103 221 145 27 36 99 61 131 37 210 29 
(PON s soo otaeicnsancenecescnccece do..--| 1,187 848 211 371 477 674 197 319 283 721 1, 146 1, 163 548 
Transportation equipment--....-.---- , 158 27 94 107 69 6 | 311 3 65 81 17 74 237 
eee d0..-- 354 216 234 164 121 260 | 130 223 211 104 98 437 218 
Retail Grads, t6t@l..............-.--s256 ae 3, 074 3, 391 2, 888 3, 90 3, 135 3, 746 3, 571 3, 927 3, 313 3, 568 3, 292 2, 861 2, 896 
Wholesale trade, total_......------ oceans Get... 1, 060 1, 511 835 932 3, 953 1,072 1, 041 2 1, 045 1, 288 1, 109 1, 043 2, 346 
LIFE INSURANCE 
(Association of Life Insurance Presidents) | 

Assets, admitted, total_..........- milis. of dol-.}......=<- 19,997 | 20,119} 20,239] 20,380 | 20,516 20,609 | 20,718} 20,813 | 20,914] 20,992| 21,120} 21,221 

Mortgage loans, total....-.-...-...-.-- = 4,172 | 4,167 4, 158 4, 166 4, 142 | 4, 127 4, 116 4, 113 4, 116 4, 128 4, 144 4, 155 
MN sic accokeabuecesaneeuneestaeaa Ee Se. 733 | 726 720 718 708 | 703 696 691 689 688 686 683 
0 RE ee ene ee. a eS 3,439 | 3, 441 3, 438 3, 448 3,434 | 3, 424 3, 420 3, 422 3, 427 3, 440 3, 458 3, 472 

Real estate loans*.........--..-..----.- i gael SaeRee: 1,769 | 1,778] 1,781| 1,732] 1,754] 1,760! 1,758| 1,761| 1,761] 1,753] 1,763] 1,767 

Policy loans and premium notes-------- a SS. 2, 661 2, 653 2, 647 2, 641 2,632 |} 2,623 2, 617 2, 614 2, 614 2, 614 2,611 2, 609 

Bonds and stocks held (book value), total | 

mu. Of Gel} .....-.-- 10,098 | 10,227} 10,346] 10,642] 10,709} 10,867 11,103] 11,263] 11,321 | 11,447} 11,570) 11,651 
Government (domestic and foreign) -._do-- #4 | ree. 4, 437 4, 534 4, 606 4, 789 4, 871 4, 969 5, 075 5, 167 5, 191 5, 267 5, 269 5, 300 
NEO UMUUT os ewianscccesesnncesecee ee 2, 183 2, 230 2, 241 2, 364 2, 323 2, 340 2, 424 2, 448 2, 464 , 488 2, 526 2, 527 
MMIMOOINS cascdckcasascasekosscssauced el SS 2, 647 2, 640 2, 645 2, 641 2, 652 2, 678 2, 721 2, 760 2,777 2,777 2, 765 2,772 
UIs nanac vieassnuccdcceramceoares a eae 831 | 823 854 848 8380 3 888 839 915 1,010 1, 052 

6 a Suscnpusmeconsecdepsesnendecd ee ees. 816 | 811 824 710 791 740 637 577 611 587 581 587 

Other admitted assets*.............-.-. ee SES 481 | 483 483 489 488 492 487 485 491 463 451 452 

Insurance written: | 
Policies and certificates, total number 

thousands-- 871 952 | 1,067 1, 090 1, 058 893 952 1,174 1, 085 1, 066 1,027 945 938 
CONNIE 3 viscne idan sndocessseaceonawoce 0... 25 30 | 35 29 54 25 28 36 39 51 59 40 
ii etch coinpisintechancaiaed do-.-.| 646 725| 809| 853 777 670 711 862 807 789 735 668 687 
MN hoe codaccicuccnckeeeancsiaeee a 200 198 | 223 | 208 22 197 212 262 241 237 241 217 212 

Value, total thous. of dol_-} 637, 595 | 630, 83t | 715,261 | 709,051 | 805,077 | 670,390 | 711,478 | 917,442 | 834,366 | 803,121 | 824,470 | 743,716 | 703, 123 
CE paca cane wanacanasenencwenaen do.---| 49,921 } 35,601 | 40,507 | 43,124] 80,570} 42,051 | 40,246| 77,956 | 57,022| 74,766 | 87,861 | 93,863 | 62, 186 
ESTE T TRE. do----| 197,339 ] 208,001 | 232,465 | 236,846 | 216,363 | 195,405 | 212,231 | 258,087 | 246,589 | 239,733 | 224,113 | 204,121 | 210,898 
ee ee Eee Ee do-_.--| 390,335 | 387, 229 | 442,289 | 429,081 | 508, 144 | 432,934 | 459,001 | 581,399 | 530,755 | 488,622 | 512,496 | 445,732 | 430,039 

Premium collections, total_.......------- a PST 225, 486 | 239,313 | 240,380") 360,242 | 262,037 | 252, 162 | 285,221 | 274,450 | 247,640 | 265,179 | 253,191 | 245, 561 
PRS oe ne oo sis pres e cosieaneaeree Gp 25,555 | 27,101 | 95,592] 67,687 | 35,512 | 27,297] 31,807] 25,730 | 25,830} 26,389 | 27,987 | 24, 167 
Ce, SE DEES RAEI oe REE 10,109 | 9,046] 9,261] 11,892] 10,000} 11,186 | 12,925} 10,840; 10,319| 11,400] 11,037} 10,989 
Industrial _.--_- sccusacwaakeusnewubocaes ; SAS 52,490 | 54,734} 57,440 | 100,271 | 57,286 | 56,917 | 66,397 | 74,637 | 54,556 | 62,120 ,097 | 61, 131 
i.) in Sew aeennveccscua eee RINE! 137, 332 | 148,432 | 148,087 | 180,392 | 159,239 | 156,762 | 174,092 | 163,243 | 156,935 | 165,270 | 158,070 | 149, 274 

(Life Insurance Sales Research Bureau)* 

Insurance written, ordinary, totalf mills. of dol_- 500 507 577 562 668 548 577 723 692 631 646 589 546 
New England f....-....-.------------- ab 34 36 42 42 47 47 48 57 51 47 48 l 37 
Middle Atlantic f.....---------.------ do_.-- 127 138 167 161 183 166 177 211 204 178 181 163 143 
East North Central }.................. a 113 112 | 131 125 154 125 133 167 155 144 147 132 126 
West North Central t¢ do.... 52 48 | 56 53 66 50 52 66 65 61 64 60 56 
SOUL AEE Foo nsone sinc cavaceen do..-- 49 50 54 52 63 49 | 54 63 65 60 60 55 53 
East South Central t.................. do...- 23 22 24 23 28 20 | 19 28 7 26 26 24 24 
West South Central f....-...-..------- 7 42 42 42 44 54 38 | 39 53 50 49 50 45 41 
pS, EE Sa ee oa ae... 14 14 16 15 19 14 |; 14 19 19 17 17 17 14 
WL occudstheatctenceadcamell ete 47 44 47 47 54 39 | 41 58 | 56 50 53 50 47 

Pe | ee a eee oS Se: SR eis Hie a he Pre ey Liem, er utelit ad ox rennin: See Keres 

MONETARY STATISTICS | 

Foreign exchange rates: 

ArgentinaA...---------- dol. per paper peso-_- . 330 336 397 326 327 . 327 . 326 . 326 . 328 - 329 . 329 - 331 - 332 
BGM 0. <2 sto aaaccasteeed dol. per belga_- . 168 1. 169 "168 "169 . 169 . 169 . 169 .168 | .169 . 169 - 169 - 168 - 168 
pS ee ee ee dol. per milreis_. . 087 - 086 087 “087 . 087 . 087 . 087 . 087 . 087 - 087 - 087 - 087 - 087 

i. dol. per Canadian dol__| 1. 000 1000 | 1.000 1.001 1.001 1. 000 1. 000 1. 001 1.001 1. 001 - 999 - 999 1. 000 

Cle ee ee dol. per peso... . 052 ‘052 "052 "052 052 052 . 052 . 052 . 052 . 052 - 052 - 052 - 052 

| eae ea atl dol. per £-- 4.95 5. 04 4.90 4. 89 4.91 4.91 4. 89 4. 89 4. 92 4. 94 4. 94 4. 97 4. 98 

(REESE SIRS I dol. per frane.-| —_. 035 - 063 047 046 047 . 047 . 047 . 046 . 045 - 045 1,044 - 038 - 038 

ERE dol. per reichsmark -- 401 1, 401 “402 “402 402 . 402 . 402 . 402 . 402 - 402 - 401 - 402 - 402 

i le IM A dol. per rupee..| 374 1. 380 "370 "389 "371 .371 . 370 . 369 . 371 . 373 - 372 - 375 - 376 

RR eR RET TT “a. dol. per lira_. . 053 1. 079 1 055 053 “053 . 053 . 053 . 053 . 053 . 053 - 053 - 053 - 053 

SER aia ES 3 2a. dol. per yen..| 239] 1, 294 * 936 "986 935} 1.285 | 3. 285 . 285 . 236 . 288 - 287 - 289 - 200 

Netherlands. ..............--. dol. per florin.-|  . 551 1. 662 " 536 "540 . 546 . 548 . 547 . 547 . 548 - 549 - 550 . 551 - 552 

Samia § oo 8 ee dol. per peseta_-| . 065 “123 “090 “088 "077 071 . 067 . 061 . 057 -053 | — . 052 - 051 - 063 

OES wisidcccckccctoagncaeet dol. per krona_- 255 1, 260 253 252 . 253 . 253 . 252 . 252 - 253 » 255 » 254 - 256 - 257 

o i mead cues cane Ranasdeamenad dol. per peso-- 791 . 797 .799 . 800 . 800 . 789 . 789 . 788 786 i 791 - 794 - 792 
old: 

Monetary stocks, U. S_.....-..- mills. of dol..| 12,653 | 10,764 | 10,983 | 11,116 | 11,220] 11,310] 11,399] 11,502 11,686 | 11,901} 12,189] 12,404) 12,512 

Movement, foreign: : ; 

Net release from earmark ...thous. of dol_.| 9,343 |—28, 805 |—11,253 | 2,956 | —668 |—48,330 | —8,000| —399| 7,217 | 21,196 |—15,865 |—35, 544 | —5, 288 
[| ASRS TEA CAN aa... 129 "42 hq 127 99 11 (2) 39 13 4 81} _ 206 169 
Pisin iihidietsteteLdbbicnmaaeed’ do--_-| 145, 623 | 171,866 | 218,929 | 75,962 | 57,070 | 121,336 | 120,326 | 154,371 | 215,825 | 155,366 | 262,103 | 175,624 | 105, 013 
Net gold imports including net gold re- : 
leased from earmark®._____ thous. of dol_-| 154,837 } 143,019 | 207,559 | 78,791 | 56,303 | 72,995 | 112,326 | 153,933 | 223,029 | 181,558 | 246,157 | 139,874 | 99, 556 
Prgttlt h Af 3 982, 304 | 980,227 | 971,720 | 975,197 | 997, 013 
Jnion of South Africa *__._. fine ounces_-|________- 66, 163 | 97 052 | 967,376 | 981,499 | 923, 727 " , , , 013 |.------- 
Witwatersrand (Rand) t__.___--- SR GREG, py 7 we po oe 294 | 894, 653 | 909, 485 | 854, 815 | 908, 268 | 906, 890 | 808, 634 | 902, 024 | 919, 487 |----- 992 

Receipts at mint, domestic.......-_-__- do_.-.| 246, 221 | 237/630 | 273,318 | 220,645 | 196,248 | 193,079 | 155,332 | 185,768 | 150,404 | 236, 763 | 198, 174 | 216,321 | 320, 500 

Money in circulation, total__-.-..- mills. of dol..! 6,558 © 6, 258 | “6,321! 6,401! 6,563! 6,400! 6,369! 6,301! 6,397! 6,426! 6,435! 6,475) 6, 


A Largely nominal. 


§ Quotations nominal beginning July 31, 1936. N. 


§ Or increase in earmarked gold (—). 
© Or exports (—). 
3 Official rate. 


* New series. With the addition of the 3 new series on admitted assets of life insurance companies, the complete re 
earlier data for the new series will be shown in a subsequent issue. Data on the production of gold in the Union of Sout 


issue. 


1 Quotations partly nominal. . 
0 quotation from Sept. 22 to 30, and from Nov. 1 to 13, 1936. 


the Witwatersrand beginning 1913 will be shown in a subsequent issue. 


? Less than $1,000. 


3 Largely nominal. 


cord, as reported by the Association, is here presented; 
h Africa beginning 1913 will be shown in a subsequent 


t Revised series. For earlier data on ordinary life insurance written see table 36, pp. 18 and 19 of the September 1937 Survey. Revised data on gold production in 
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Monthly statistics through December 1935, to- | 1937 1936 : 1937 
Toe py ae N D J Febru- | 
to the sources e may un e | Septem- | Septem- Yovem- | Decem- anu- ebru- : 
1936 Supplement to the Survey. = — October | “Ter i om re | March | April | May | June July |August 
FINANCE—Continued 
| 
MONETARY STATISTICS—Continued 
Silver: ss 
Experts A ee ee thous. of dol. 285 204 268 411 236 612 611 346 468 341 244 214 278 
EERE TOO 8, 427 8,363 | 26, a 4, 451 2, 267 2,846 | 14,080 5, 589 2, 821 3, 165 6, 025 4, 476 4, 964 
Prive = New York.........-- dol. per ie OZ. 448 . 448 . 454 . 454 . 449 . 448 451 | - 455 . 450 - 448 - 448 - 448 
Production, world........-- thous. of fine oz__|.....__.- 21, 846 21, 6d 21, 339 19, 594 | 23,223] 20,849) 22,612; 20,505 21,536 | 24,851 » Se 
RE te RST do_..- a a ee L 726 2, 083 1,357 1,619 1, 252 1, 539 1, 661 1,346 1, 467 1, 228 2,317 2, 367 
PE ee a 7, 078 5, 417 6, 400 3, 748 8, 765 6, 684 7, 509 5, 731 6, 543 10, 140 OO iktecdnce 
RE COE iccckinenneiécemveewsse | ee Es 5, 524 6, 391 5 561 6, 165 5, 409 4, 965 5, 488 5, 431 5, 5, 487 6, 805 7,441 
Stocks refinery, end of month 
a EE AL ALITA A OD rine ccanncouls 77 1, 247 985 1, 050 1, 347 970 821 766 1, 303 862 1,127 1, 296 
2 RS SR Re ee RSIS RS RES: 545 510 403 1, 023 1, 512 754 507 929 808 735 537 439 
CORPORATION PROFITS 
(Quarterly) 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 cos.) F 
mills. of dol_.|_.._.___- DT A vcasncccealesndemose (2 Cees EEE eee a ne as eae A oer oe Ree 
Autos, parts, and accessories (28 cos.)..do...-|_...._._. RY @ ERS “ET es eS oy OSS SSS tS RRS 
Chemicals (13 cos.)................... Se, RS 5 OX | eee Cee: Da SES | ae eee hf ee Ae 
Food products and beverages (19 cos.).do_..-|__..____- - & 4 Re ERR _ NASR, Se tt CRS SaaS aaaS BEsL lnwntosenslauses can 
ee and machine manufactures 
SSS Se St anes mills. of dol.-|__.__.__- Nf ne, Oe TE bev ascosslackwuckic SSS eee es! See DOLD tninieweielebaeuwie 
a a mining (12 cos.).......-.- | ERS es hy es, see. eee eae Te isswehwalncacnncne So eee Ses 
.!  ’ 2 EEE es eet |; eee Sat __ ) SE EES tg Eee, Eee eg SE Rea 
Steel (11 cos.) Sa ee ee ee eS | SO GRRE _ * > a ees _ ) ) 2 ee i) Se ee ao 
Miscellaneous (55 cos.)............--- RS (ey SO ESS, SS CS) aes SS WS foceccwcacficcecoscs | SES IR EOS 
Telephones (net op. income)®___....__- : SE ESS _E) SRR MRE | Ss eS os El ee eee: AO Miceccaksaleccstena 
Other public utilities (net income) (53 cos.) 
mills. of dol..|_..._._.- __ hy meres | anenevene cs __ Se es eee OS eee eae eres cy CR sores Severs 
Railways, Class I (net income)4_-.-.--- SS, EE 2 a eet! |) SE RRS Pe PARES iaenesotccocesions | SAMOS, sealers: 
Standard Statistics Co., Inc.:t 
Combined index, unadjusted (161 7. ah 
926=100..| » 96.4 
Industrials (120 cos.) ..............--- do....| » 113.0 
Railroads (26 cos.) .. » 33.3 
Utilities (15 cos. ). a » 106.8 
Combined index, adjusted (161 cos. » 91.0 
eeeserteds (190 O08.) . .nnnccccacccacss do...-| » 106.8 
Railroads (26 cos :). ec iadhiehn ideal do...-| 911.6 
eae do...-| » 120.7 
PUBLIC FINANCE (FEDERAL) 
Debt, gross, end of month-_--...-.- mills. of dol-_- 36, 875 33, 831 33, 830 | 33,791 34,405 | 34,503 | 34,601 34,732 | 34,944 35, 216 36, 425 36, 716 37, 045 
Obligations fully guaranteed by the U. 8. 
Government: 
Amount outstanding by pan, etal 
Is. of dol.-| 4,643] 4,667| 4,667| 4,662] 4,662| 4,662} 4,662] 4,662] 4,660] 4,660| *4,694/ 4,703] 4,643 
Federal Farm Mortgage ee . , _- 1, 410 1, 422 1, 422 1, 422 1, 422 1, 422 1, 422 1, 422 1, 422 1,422 | * 1,431 1, 420 1, 410 
Home Owners’ Loan Corporation....do...-| 2, 937 2, 993 2, 993 2, 988 2, 988 2, 988 2, 988 2, 988 2, 987 2,987 | * 3,007 2, 987 2, 937 
Reconstruction Finance Corporation -do_--- 296 252 252 252 25 25 252 251 2 250 * 256 295 296 
Expenditures, total (incl. emergency) 
thous. of dol.-| 765, 251 | 712,560 | 739,979 | 591,016 | 684,821 | 607,418 | 645,053 | 971,663 | 784,813 | 624,015 |1,386,931 | 675,811 | 617,578 
RE 6 oo rctacapcnnensegnen io... ’ 685 | 528,129 | 301,968 | 259,963 | 552,607 | 320,034 | 330,310 |1,120,513 | 423, 886 | 392,509 | 966,905 | 464,057 | 547, 570 
CRE Neo ctiersinetnesndeceuctesescncud do...-| 36,173 | 35,554 | 41,342 | 35,452 | 38,698] 40,518 | 41,726 , 46,252 | 46,252 41,716 | 40,649 | 38,790 
Internal revenue, total__............--- do..--} 738, 564 | 467,642 | 199,248 | 176,526 | 478,633 | 207,483 | 237,826 | 934,555 | 300,380 | 281,058 | 827,483 | 376,074 | 336, 125 
a EE do...-| 494,405 } 284,421 | 31,634 | 28,034 | 281,178 | 45,246] 64,035 , 55,444 | 42,949 | 556, 946 , 34, 831 
axes from: 
Admissions to theaters, etc_.....--- do....| 1,722] 1,670} 1,797] 1,606] 2,195) 1,506] 1,473] 1,539] 1,590] 1,537] 1,875| 1,633] 1,599 
Capital stock transfers, etc_.-..---- do.---| 1,235 1, 932 2, 182 2, 954 3, 178 3, 367 , 743 3, 045 3, 226 2, 169 1, 556 1, 232 1, 492 
Sales of produce (future delivery) .-do---- 416 457 309 271 325 423 506 392 528 639 454 571 589 
Sales of radio sets, etc....-.-.-.---- Se. 633 683 869 640 906 684 465 361 332 329 395 433 762 
Reconstruction Finance Corporation loans out- 
standing end of month:t 
ie Ee. ITT thous. of dol-_-!1,992,975 [2,202,826 |r2,196,442/r2,173,557 72,135,186 |72,149,380,r2, 129,186) 2,064,942 |2,045,756 |2,028,897 |2,033,375 |2,048,344 |1,981,146 
Section 5 as amended, total-_-------.-- do..--| 662,493 I 746, 604 |" 737, 584 |r 716, 753 |*710, 261 |r 697, 382 |r 689, 403 \ , 67 656, 445 | 662,594 | 662,165 , 87! 
Bank and trust companies including re- 

RE iter inc. ioe scivnteensss oe thous of dol_--} 159, 754 Jr 225, 193 |r 217,381 |r 207,374 |r 199, 384 |r 190, 134 |r 183,400 | 178,316 | 173,093 | 167,388 | 163,800 | 166,915 164, 545 
Building and loan associations - ---- ee 1,821 | *3,345 | * 2,895 | *2,698 | *2,462 | *2,358 | +* 2,197 , 2, 248 2, 072 2, 076 1, 953 1, 872 
Insurance companies__......------- on 3,382 | ° 4,421 | *4,259 | *4,133 | *4,007 | *3,978 | *3,925 3, 863 3, 844 3, 820 3, 703 3, 681 3, 626 
Mortgage loan companies. -.-.----.--- do...-| 124, 540 fr 128, 790 |r 128, 079 |r 127,091 |r 130, 668 |r 129,803 |r 129, 532 | 126,330 | 122,057 | 120,467 | 121,177 | 120,422 | 120, 142 
Railroads incl. receivers.....---.--- do-.-..-| 356, 279 | 349, 261 | 353, 787 |r345, 157 |r 345,978 |r345, 500 | 345,373 | 340,367 | 345,084 | 344,823 | 354,320 | 351,936 | 351, 855 
All other under section 5..--.------ do- 16,717 | * 35, 594 | * 31, 182 | + 30,300 | 7 27, 762 | * 25,609 | 24,976 | 17,613 | 18,344 | 17,875] 17,518| 17, 16, 836 

Total Emergency Relief Construction Act, 

as amended._...........- thous. of dol.- 516, 343 [ 577, 578 | 584,019 |* 587,825 |r 588, 883 |r 629, 799 |r 624,158 |7 576,984 | 559,248 | 551,431 | 551,725 | 568,928 | 511, 100 
Self-liquidating projects...-.--.----- do.-.--| 229, 105 fr 184, 415 | 189,058 |r 192, 483 |r 193, 247 |r 198, 335 |r 204,835 | 206,607 | 213,067 | 216,576 | 219,903 | 223,374 | 225,071 
Financing of exports of agricultural] sur- 

, =e thous. of dol-- 47 47 47 47 47 47 47 47 47 47 47 47 47 
viespeine of agricultural ee 

and livestock. ..........- hous. of dol-_- 4, 287 | ° 97,121 | * 99,156 | * 99,€38 |r 100,006 |r 136,063 |r 123,922 | 81,101 56, 906 51, 726 48, 695 62, 427 2, 902 
Amounts made available for Telief and 

er thous. of dol..| 282,904 | 295,995 | 295,759 | 295,657 | 295,583 | 295,354 | 295,354 | 289,228 | 289,228 | 283,082 | 283,080 | 283,080 | 283, 080 

Total, Bank Conservation Act, as amended 
thous. of dol._| 597,076 [701,385 |" 693, 502 |" 686, 407 |r 654,619 |r641.092 |r632,179 | 629,522 | 624,077 | 619,840 | 613,943 | 608,468 | 599, 104 
Other loans and authorizations____..- do....' 217,063 177, 259 '* 181, 295 lr 182, 572 '7181, 795 '* 181,107 '* 183,446 ' 189,852 | 197,761 ' 201,181 ' 205,113 | 208, 783 | 212, 066 


® Number of companies included varies. 
» ane: a 
r Revie 


q Figures shown on p. 54 of the 1936 Supplement are in thousands of dollars instead of in millions as the box head indicates. 


t Revised series. 
issue. 
occasioned by small accounting adjustments. 


Revisions on Standard Statistics index of corporation profits for 1935 and 1936 not shown on p. 34 of the May 1937 Survey will appear in a subsequent 
Minor revisions in the Reconstruction Finance Corporation data on loans outstanding beginning January 1936 will appear in a subsequent issue, the revisions were 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
Lago with py! notes = ae 
to the sources of the data may be foun the | Septem-| Septem- Novem-! Decem-| Janu- | Febru- ; 

1936 Supplement to the Survey. er er October ber her ary | ary March | April May June July |August 

FINANCE—Continued 
CAPITAL FLOTATIONS 
New Security Registrations 
New securities effectively registered with the 

Securities and Exchange Commission: 

Estimated gross proceeds, total 

thous. of dol__} 156,395 } 260,080 | 526,330 | 266,026 | 698,408 | 429,990 | 491,400 | 469,907 | 288,076 ‘ 369, 065 | 266,886 | 302,343 

a | ee eee do....| 82,621 | 76,140 | 112,777 | 47,421 | 167,126 | 85,622 | 168,474 1, 139, 397 | 114,789 | 67,055 | 122,289 | 171,547 
7. ae do....| 10,263 | 29, 271 ,643 | 30,201 | 34,531 | 134,719 | 38,215 | 36,364 | 49,497 | 34,442] 78,592 | 85,690} 66,194 
Certificates of participation, etc. ...-- a 1, 624 17, 212 29, 245 7, 192 39, 548 11, 082 52, 249 16, 543 9, 167 11, 180 a 25, 390 6, 696 
Secured VORGE. ......ccnncs-ccecceeceos do....| 13,887 J 127,918 | 104,752 | 159,036 | 234,635 | 146,509 | 212,560 | 164,468 | 52,198 2,778 | 136,340 | 29,929 | 30,453 
Debentures and short-term notes....-. do....| 48,000 9, 223,913 | 22,176 568 | 52,057 | 19,902] 21,527 | 37,818 | 74,879] 70, 3,588 | 27,453 

Industrial classificaton:* 
Extractive industries.__...........--- do....} 2,310 2, 958 3, 238 1,904 | 14,274 5, 431 3, 10, 438 4, 457 2, 9, 572 6, 782 6, 063 
Manufacturing industries. _......---- do...-} 130,375 } 116,052 | 109,923 | 110, 646 79, 234 | 185,533 | 205, 491 97,428 | 159,782 | 155,131 | 117,685 | 165,521 | 214, 658 
Financial and investment--_--_-.------ do....| 8,395 | 56,456 | 90,347 7,249 | 89,565 | 48,374 | 37,211 | 154,179 | 13,893 q 52,732 | 45,566 | 30, 541 
Transportation and communication..do....} 2, 127 3, 861 | 190,918 3, 723 | 198, 393 4, 27, 766 y 43,375 1 0 
Electric light and power, gas, and water ‘ 

thous. of dol..| 12,497 79,998 | 119, 775 78, 543 | 193, 571 86, 697 | 143,963 | 134, 800 10, 547 2,492 | 142,340 35, 167 36, 216 
CHEE is scenic iunte dadscddeuvedeccexese vais 691 754 12,130 | 63,961 | 123,370 , 297 | 101,092 | 45,298 | 76,392 19, 099 20, 637 13, 850 14, 865 
Securities Issued 

(Commercial and Financial Chronicle) 

Amount, all issuest...-.......-.-- thous. of dol_.| 223,027 fr 409, 335 | 465,771 | 380,934 | 724,220 | 622,486 | 522,360 | 381,515 | 287,394 | 260,932 | 559,650 | 343,577 | 183,827 
pS, EEE ASS: do....| 223,027 f° 409, 335 | 450,771 | 357, 434 , 220 | 537,486 | 423,360 | 381,515 | 252,304 | 260,932 | 559,650 | 343,577 | 183,827 
aie eae ccc 0 0| 15,000 , 500 85, 99, 000 0 , 000 0 0 0 
CORRININ, SORDE iccininccccnostnccamnsual do_...| 151, 568 | 250,050 | 381,402 | 264,004 | 625,912 | 305,973 | 354,363 | 318,645 | 171,762 | 165,364 | 418,288 | 138,732 | 105, 534 

| eee ae do....| 138,012 88, 142 64, 462 91, 386 88, 875 | 132,641 | 131,313 54, 459 , 954 81,139 | 188,647 | 103,031 27, 265 
Investment traste.........<<cc<scceens : =e 0 0 0 0 1,000 250 0 0 0 0 0 0 0 
Land, buildings, etc., total_.........- ae 756 4, 500 6, 320 100 3, 249 881 | 17,873 1, 606 690 600 8, 445 350 2, 625 
Long-term issues_..............---- do..-. 756 0 0 0 0 881 17, 873 1, 606 690 600 3, 445 350 2, 625 
Apartments and hotels_......---- a 0 0 0 0 0 0 0 0 0 0 0 0 0 
Office and commercial_........--- a... 0 0 0 0 0 0 0 0 0 0 0 0 0 
Public utilities. 121,050 | 264,288 | 109,337 | 395, 594 77,735 | 145,688 | 161, 500 9,500 | 52,580 | 155,324 29,150 | 50, 251 
Railroads. -..... 24, 475 9, 150 16, 379 49, 236 63,336 | 46,635 73, 823 78,127 | 25, 220 15, 410 2, 950 6, 039 
I at 11,983 | :37,182 | 46,820} 87,958 | 31,130 12, 854 27, 257 16, 491 5, 825 55, 462 3, 251 19, 354 
Farm loan and Gov’t agencies. .....-..- do....| 20,000 0 1,000 | 28,454 2,660 | 26,000} 25,200 4, 067 656 | 44,891 | 30,000 | 118,000 | 27,400 
a States, etc.f.................do._..| 48,210 J 159, 285 | 83, 194 64, 816 96, 998 | 205, 513 43,798 | 58, 804 79,976 | 50,677 | 111,362 | 86,846 , 
rpose of issue: 
row Ganitel, totelt...........<.sccccoaese do._..| 156, 282 177,860 | 189,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149, 747 | 359, 208 | 250, 249 75, 597 
pa a ee: do._..| 153,032 fr 177, 860 | 174,512 | 158,071 | 265,850 | 248,526 | 168,188 | 184,594 | 151,810 | 149,747 | 359,208 | 250, 249 75, 597 
OS EE aE do....| 112, 182 74, 590 94,885 | 109,077 | 218,206 | 102,456 | 129,842 | 137,589 | 85,227 | 78,153 | 268,946 | 81,951 49, 398 
Farm loan and Gov’t agencies-_....- do... 0 0 0 0 0 0 4, 000 0 0} 28, 0 | 89,000 
Municipal, State, ete.f-...-...----- do....| 40,850 [103,270 | 79,452 | 48,833 | 48,994 | 146,070 | 34,346] 47,004 66,583 | 43,093 | 90,261 | 79,297 | 26,199 
pei he Se ea eeeaE? do....| 3,250 0| 15,000 0 0 0 0 0 0 0 0 0 0 
RetumGine, tetehl.. <<<. scecnccceccons do_...| 66,745 I 231,475 | 276,258 | 222,863 | 458,371 | 373,960 | 354,173 | 196,922 | 135,584 | 111,185 | 200,442 | 93,329 | 108, 230 
AMR icing cdantcacmnnviamanedl do....| 39,386 | 175,460 | 271,517 | 129,927 | 407,707 | 203,517 | 224,521 | 181,055 | 86, 535 87, 210 | 149, 341 56, 781 56, 136 

Type of securities (all issues): 

Bonds and notes, totalf....-....------- do_...| 159, 262 | 363,910 | 393, 683 | 358, 696 | 592,927 | 475,509 | 382,004 | 323,799 | 229,299 | 208,860 | 467,222 | 264,146 | 162,108 

I aa cw ncecnasanegseasens ae a ’ 204, 625 | 309,314 | 241,766 | 494,619 | 158,996 | 214,006 | 260,929 | 113, 667 | 113, 202 | 325,860 | 59,300 | 105, 534 

iter acttinigisnscreemnbeviceqvied do....| 63,765 | 45,425 | 72,088 | 22, 131, 294 | 146,977 | 140,357 | 57,716 | 58, 52,072 | 92,428 | 79,432 | 21,719 
(Bond Buyer) 

State and municipal issues: 

Permanent (long term)-_........ 66, 375 | 159, 481 82, 311 75, 544 92, 838 | 226, 238 | © 42, 751 91,313 | * 95,721 | * 53,929 | © 10, 606 | + 51,653 | * 56, 469 
Temporary (short term) 113,612 | 51,748 8, 389 22,627 | 89,120 28,797 | 133,475 25, 077 , 057 75, 555 84, 466 15, 980 | * 14, 039 
COMMODITY MARKETS 

Volume of trading in grain futures: 
bg SR ee aS thous. of bu_.| 848, 376 | 662,183 | 514,893 | 518, 782 [1,164,158 | 777,857 | 775,898 |1,170,136 |1,245,324 | 923, 787 |1,544,605 | 1,639,153 |1,160,679 
ERE ES BIR ee SIRES | do_...| 174,061 } 213,787 | 113,037 | 230,599 | 258,319 | 199,166 | 129,969 | 151,721 | 296,282 | 223,622 | 324,350 | 335,946 | 307, 440 

SECURITY MARKETS 
Bonds 
Prices: 
Average price of all listed bonds (N. Y. 8S. E.) 
dollars_- 91. 51 95. 79 95. 92 97.01 97. 35 96. 83 96. 64 93. 88 93. 33 93. 89 92. 98 93. 93 92. 76 
I aici sda rcindiemicecmniiaondidesactend do...-| 94.54 99. 27 99.41 | 100.55 | 100.76 | 100.05 99. 83 96. 86 96. 27 96. 79 95. 84 96. 82 95. 64 
RE re ee a 65. 60 68. 00 68. 16 68. 63 69. 10 69. 7: 70. 02 68. 48 68. 45 69. 30 69. 11 69. 81 68. 44 
Domestic (Dow-Jones) (40 bonds) 
percent of par 4% bond-- 90. 79 101.19 102. 59 102. 70 103. 04 102. 91 101. 32 98. 86 95. 81 96. 60 95. 56 96. 71 95. 85 
Industrials (10 bonds)-_............--- do_.--| 103.84] 105.18 | 105.62 | 106.78| 107.41] 107.50 | 105.54 | 103.79] 101.88] 104.60] 105.40 | 106.04 | 106.70 
Public utilities (10 bonds).-.........- do...-| 95.60 101.55 | 102.22} 102.17] 101.68 101.32] 100.73 98. 21 95.17 95. 90 93. 39 97.32 | 100.50 
Rails, high grade (10 bonds)-.-.......- do..--| 118.55 128. 37 129. 49 130. 68 132. 32 131. 28 126. 38 122. 70 120. 41 122. 29 123. 69 124. 53 123. 04 
Rails, second grade (10 bonds) -_-..-.-- esa 64. 36 80. 74 83. 21 82. 34 82. 51 82. 75 82. 22 80.05 76. 20 75. 49 73. 62 73.41 70. 03 
Domestic (Stand. Stat.): 
Corporate (45 bonds) -.....--...--- dollars _- 96. 6 104.3 104.9 105. 4 105.4 106. 3 105.4 103. 3 101.1 101.7 101.1 100.9 100. 4 
Municipal (15 bonds) t--------.--.-.-- do...-| 109.0 112.5 113.1 114.6 116.3 115.8 112.7 108. 9 108. 0 109. 6 110.1 110.8 111.8 
U. 8. Government (Stand. Stat.): 
i SR ee do..--| 108.1 111.1 111.0 111.8 112.3 111.6 111.2 109.1 107.2 108.0 108. 3 108. 7 108. 9 
Sales (Securities and Exchange Commission): 
Total on all exchanges: 
Co, thous. of dol_.| 159, 293 ] 287,861 | 329,488 | 293,709 | 317,484 | 309,610 | 276,698 | 438,960 | 321,274 | 206,518 | 174,732 | 173,585 | 158, 165 
ST ee aERY do....| 212,856 | 378,520 | 420,739 | 353,380 | 446,393 | 428,010 | 346, 260 | 494,965 | 363,730 | 238,348 | 210,859 | 207,044 | 187, 459 
On New York Stock Exchange: 
Market value.............- thous. of dol_.| 134, 842 | 240,020 | 274,094 | 246,072 | 261,214 | 255,434 | 234,188 | 389,143 | 279,814 | 176,477 | 146,794 | 146,991 134, 439 
i. | a Se ee do_...| 183,850 } 322, 466 | 353,830 | 297,521 | 379,805 | 365,679 | 300,608 | 442,002 | 318,934 | 204,204 | 178,416 | 175,800 | 160,722 
Sales on N. Y. S. E., exclusive of stopped sales 
(N. Y.8.E.)* Par value: 
ae eS Ce, thous. of dol_.| 182,078 | 305,015 | 337,919 | 290,695 | 355,879 | 342,687 | 285,459 | 422,794 | 294,866 | 179,649 | 178,898 | 180,504 | 147,601 
Ue GRE onc ceanecsecuncces do....| 15,698 30, 875 q 42, 198 23, 378 25, 638 19, 647 | 125, 132 62, 070 20, 601 14, 020 11, 632 19, 174 
Other than U. 8. Government: 
Beye ebb ert virion eee ena do....| 166, 380 } 274,140 | 315, 539 | 248, 497 332, 501 | 317,049 | 265,812 | 297,661 | 232,796 | 159,048 | 164,878 | 148,872 | 128,427 
2 RE CE EE do....| 140,305 | 250,571 | 284,422 | 213,556 | 282,033 | 267,568 | 229,157 | 266,728 | 204,127 | 137,945 | 139,892 | 124,028 | 105, 633 
ES i ctinetrancoacieunctenenene do....! 26,075 23, 569 | 31,117 34, 941 50, 468 49, 481 36, 655 30, 933 28, 669 21, 103 24,986 | 24, 844 22, 794 
rRevised. 


tRevised series. For 1936 revisions on securities issued, see p. 35 of the March 1937 issue. 


of the October 1937 issue will appear in a subsequent issue. 


*New series. Data beginning July 1933 on new securities effectively registered, by industrial groups, are shown in table 30, p. 19, of August 1937 issue. 


For domestic municipal bond prices, revised data prior to that shown on p. 35 
Data on bond 


sales on the New York Stock Exchange, exclusive of stopped sales, as compiled by the Exchange are here substituted for the series previously shown, which was compiled by 
Dow-Jones & Co., Inc. Earlier data for the new series will be shown in a subsequent issue. 
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Monthly statistics through December 1935, to- 1937 1936 | 1937 . 
ae with op eyed notes ~~ Toe \- = —— 1 
to the sources of the data may be found in the | Septem-] Septem- | Novem-| Decem- Janu- Febru- : . ; = 
1936 Supplement to the Survey. ptem pter | October oe co noe fs a March | April | May | June July | August 
FINANCE—Continued — 
l l l l l 
SECURITY MARKETS—Continued | | | | | | i 
| ‘ 
Bonds— Continued | | ’ 
Value, issues listed on N. Y. 8. E.: 
Par, all issues.............--.--- mills. of dol- 47,284 | 45,211 | 45,018 | 45,026 | 46,280 | 46,592 | 46,572 | 46,994 | 47,058 | 47,045 | 47,321 | 47,159 | 47,227 
Domestic issues. ...........----.---- do...-| 42,334 | 40,178 | 39,988 | 40,038 | 41,301 | 41,630 | 41,593 | 42,045 | 42,095 | 42,086 | 42,268 | 42,116 | 42,226 Im 
Foreign issues.-.-...--..------------- do....| 4,950 5,033 | 5, 031 4, 988 4,979 4,961 | 4,979 4, 949 4, 963 4, 959 5, 054 5, 043 5, 061 7 
Market value, all issues__-_-_-..------ do....| 43,271 43, 305 | 43, 180 43, 680 45, 054 45,113 | 45,007 44, 116 43, 920 44,171 44, 001 44, 296 43, 809 q 
Domestic issues..................-...d0..-.| 40,024 ]| 39,883 | 39,751 | 40,257 | 41,613 | 41,651 | 41,521 | 40,726 | 40,525 | 40,734 | 40,509 | 40,776 | 40,386 
CE ce 3, 247 3, 422 3, 429 3, 423 3, 441 3, 462 | 3, 486 3, 389 3, 395 3, 436 3, 492 3, 520 3, 423 
Yields: | 
Moody’s: * | | | 
— 1100 GenGe).............-... percent--| 4.04 3.79 | 3.75 | 3.71 3. 67 | 3. 67 | 3.75 3. 87 3. 98 3. 92 3. 92 3. 91 3. 92 Ex 
y ratings: | | | 
Aas (30 bonds)-.... --....-------..do....| 3.30 3.18} 3.18] 3.15 3.10! 3.10 3.22] 3.32 3. 42 3.34 | 3.28 3. 26 3.25 : 
As (0 bonds)....... ......-..-- 00 peer 3. 51 3.41 | 3. 37 3.31 3. 28 3. 30 | 3. 40 3.50 | 3. 58 3.49 3.45 3.45 3.45 
A (30 bonds) -- Sin aon atten aiae 4. 07 3. 94 3. 90 3.85 3.78 | 3.77 | 3. 85 3.98 | 4.05 3. 99 3. 99 3.97 3. 98 r 
Baa (30 bonds) - Ere VE do... 5. 27 4. 62 4. 54 | 4. 52 4. 53 | 4. 50 | 4. 54 4. 69 4. 86 | 4.87 4.97 4. 97 5.00 
By groups: | | + BS : 
Industrials (40 bonds). _---__---- — 3. 55 3. 44 | 3. 42 3. 37 3.37 3.36 3. 46 | 3.55 3. 65 | 3.55 | 3. 51 | 3. 50 3.47 
Public utilities (40 bonds) -......do___- 3. 96 3. 83 | 3. 80 3. 74 3. 69 3. 68 | 3. 76 | 3. 90 3. 99 | 3. 95 | 3. 97 3.92 | 3. 89 
Railroads (40 bonds) --.----......do__-- 4. 60 4.09 4.02 4. 00 3. 96 3.95 | 4. 04 4.17 | 4, 29 | 4.27 | 4.29 4.31 | 4.40 
Foreign (30 bonds)......-..--.-----do-...| 5.35 5.68 | 5.64| 5.60] 5.63 5.39| 5.16| 530] 535, 532] 514] 5.16] 5.20 ED 
Standard statistics: | | | | | B | 
Municipals (15 bonds) t -do___-| 3.18 2. 97 2. 94 | 2.85 2. 76 2.79 2. 96 | 3.19 3. 24 3.14 3.11 3. 07 3. 01 
Bond Buyer domestic municipals (20 ‘bonds) | P | } ; 
Rie en | 3. 05 2. 86 | 2. 85 | 2.69 | 2. 62 2. 74 | 2. 90 | 3.15 3. 09 3. 04 | 3. 06 | 2. 94 | 2. 95 
. 8. Treasury bonds-- ios 00... 2. 67 2.41 | 2.42 | 2. 29 | 2.27 2. 29 2. 31 2. 50 2.74 | 2. 67 | 2. 64 | 2. 59 2. 59 
. 8. Treasury 3- 5 year notes *- ie eee -do....| 1. 50 1.09 | 1.12 | .99 | 1. 04 | 1.18 | 1. 22 1, 42 1. 59 | 1, 48 | 1. 54 | 1. 44 1.45 
| | 
Cash Dividend Payments and Rates | | | | 
| | | | | | | 
Dividend payments (N. Y. Times): | | | | | " oe ee | 
Total__.- _...---.---thous. of dol__| 288,290 | 231, 730 | 233,697 | 880,262 | 437,541 | 233,330 | 358,909 | 249,402 | 222, 278 521,082 | 342,749 | 253,111 | 384, 779 
Industrials and misc...-__-.-----_--- do____| 280,953 | 226,642 | 226,269 | 814,406 | 407,957 | 212,837 | 332,406 | 244, 089 | 216, 136 | 494,601 | 312,100 | 244,116 | 368,814 
OS RES Se a do....| 7,337 5,C88 | 7,428 | 65,856 | 29,584 | 20,493 | 26,503 | 5,313 6,141 26,482 | 30, 648 8, 995 | 15, 965 
Dividend payments and rates (Moody’s): | | | | | 
Annual payments at current rates (600 com- | ata a coe 
ES Sea eS mills. of dol__| 1,963.9 § 1, 539.6 | 1,568.2 | 1,825.6 | 1,876.2 | 1,884.0 | 1,886.9 | 1,885.7 | 1,892.2 | 1,926.8 | 1,933.7 | 1,959.7 | 1,964.8 
Number of shares, adjusted _-- "_.aiailiions | 923.50 | 923.99 | 923.99 | 923.99 | 923.50 | 923.50 | 923.50 | 923.50} 923.50 | 923.50 | 923.50 923.50 | 923. 5C 
Dividend rate per share (weighted average) | | | 
oe OE TE eR SS dollars_- 2.13 1. 67 | 1. 70 1.98 2.03 | 2.04 | 2.04 2. 04 2. 05 | 2.09 2.09 2.12 2.13 
OE EERE do....| 3.07 3.04) 3.04) 3.04 3.07| 3.07{ 3.07] 3.07 3.07 | 3.07 3.07 3.07 3.07 
Industrials (492 cos.) ........--..----- a) 2.14 1.58 | 1. 62 | 1.96 2.01 | 2.02 | 2.02 | 2. 02 2. 63 2. 08 2.08 2.12 2.13 
Insurance (21 cos.) .....--..-.--- ae 2. 37 2.13 | 2.14 | 2.14 | 2.21 | 2.25 | 2. 25 | 2. 25 2. 42 | 2. 42 2. 37 2. 38 2.38 
Public utilities (30 cos.) ....-.-------- do... 2. 05 1. 99 | 2. 01 2.04 | 2.09 | 2.09 | 2. 09 | 2.08 | 2.07 | 2. 08 2.10 2.10 2.10 
Railroads (36 cos.) .....-.------------ do-..- La 121] 1,21 1.55 dy Ale 7 f 61.77) 1.77 | LW) | Ee 1.77 EX 
| | | | } | 
Stocks | | | | | | | 
Prices: | | | | 
Dow-Jones: | | | | ‘ 
Industrials (30 stocks). _....dol. per share..| 160.1 167.8 | 175.0 182.1 180.0 | 183.5 188.0 | 188.4 179.3 173.1 170.1] 180.3 | 184.4 
Public utilties (20 stocks)........----- do_- 24.9 34.5 35.1 34.9 34.9 | 36.4 35.0 | 33.1 | 30.7 28.3 26.7 | 28.8 | 28. 4 
Railroads (20 stocks) _-...-.-.-------- do. 42.8 55.8 58.7 56.7 53.9 | 55.1 57.4 61.7 | 59.5 58.4 54.3 | 53.9 | 52.2 
New York Times (50 stocks). ._-.._---- do__..| 114.24] 133.48 | 138.39 | 141.46 | 136.46 | 139.48 | 138.67 | 137.19 | 130.89 | 129.41 | 125.13 | 131.44 | 131.06 
Industrials (25 stocks)..-_....------- do....| 195.86 | 222.54 | 230.40} 9238.88 | 231.11 | 235.41 | 231.77 | 225.73 | 215.23 | 212.92} 208. 46 221.04 | 221.68 G 
Railroads (25 stocks).......-....----- do....| 32.64 44. 42 46. 38 44. 04 41.81 43. 56 45.58 | 48.70) 46.56 | 45.90 41.81 | 41. 84 40. 45 
Standard Statistics: | sax : 
Combined index (419 stocks) - _-.1926=100_- 106. 4 114.1 118.7 124, 2 122.8] 126.0 129.5] 129.9] 124.5 116.3 | 113.6 117.8 | 120.5 
Industrials (347 stocks).............do_....| 126.2 130, 2 136.0 144.3 142.6 146.3 151.7] 1526] 146.5] 136.7] 134.0 139.4 | 143.5 
Public utilities (40 stocks) - ees” ~ ane 89. 2 107.7 109. 1 108.9 110.6 113. 2 110.7 | 105.7 | 100.7 | 94.1 91.3 95.9 | 97.0 
Railroads (32 stocks) _--..---------- ea 42.6 55.4 58. 4 57.9 54.4 55.6 57.9 | 62.8 60. 1 57.1 53.9 52.1 | 50.9 
Banks N. Y. (19 stocks) -.-.---..----- a ...| 68.2 75.1 75.3 70. 4 70. 6 78.9 90.6 | 88.0 81.4 76.8 73.2) 76.5 74.4 
ae Fire insurance (18 stocks) - .-----.----- ao... 85.6 94. 1 93.8 96.1 98. 3 98.7 98. 4 | 97.1 91.7 88.8 88. 7 | 93.6 92.1 
ales: 
Market value of shares sold (S. E. C.): | | 
On all registered exchanges, total ™ eae . ” 
thous. of dol-__/|1,601,793 $1,594,411 |2,241,462 |2,530,464 |2,358,956 |2,663,064 | 2,701,226 '2, 977,570 |2,052,318 |1,267,543 | 993, 772 | 1,242,858 |1119,358 
On New York Stock Exchange------- do....|1,432,863 [1,387,439 |1,948,171 |2/188,579 |2,025,678 |2,246,887 |2,332,408 |2,628,767 | 1,803,427 |1,113,925 | 869, 953 |1,096,396 | 984, 955 
Number of shares sold: | | 
On all registered exchanges, total (S. E. C.) | } . | ‘ 
thous. of shares..| 65, 762 59,627 | 79,992 | 94,299 | 99,756 | 117,097 | 107,061 | 117,436 | 72,140 | 43,992 | 38,099 | 41,864 | 38, 563 
On N. Y.S8. E. (8. E. C.)_......-..do...-| 49,838 | 44,535 | 60,019 | 68,306 | 71,123 | 81,687 | 72,004 | 83,720 | 52,533 | 31,336 | 27,554 | 30,045 | 26, 265 
Exclusive of odd lot and stopped sales F u 
(N. Y. —— nema thous. of shares..| 33,860 | 30,872 | 43,998 | 50,470 | 48,605 | 58,676 | 50,255 | 50,344 | 34,613 | 18,565 16,443 | 20,715 | 17,221 
Shares listed, N. Y. 8S. 
Market value all listed es of dol..| 49,034 | 55,105 | 58,507] 60,020 | 59,878 | 61,912] 62,618 | 62,468 | 57,963 | 57,324) 54, 882 | 59,394] 56, 624 
Number of shares listed -_-.-------- millions..| 1,398 1, 348 1, 349 1, 356 1, 360 1, 367 1,374 1, 380 1, 387 1, 389 1,400 | 1, 404 1, 398 
Yields (Moody’s):* | 
Common stocks (Ee ee percent. 5.1 3.5 3.4 3.9 4.0 3.9 3.8 3.9 4.2 4.3 4.5) 42) 4.4 
Industrials (125 stocks) .--....-------- ge... 5.1 3.5 3.3 3.9 4.0 3.8 3.8 3.8 4.2 4.3 4.5 4.2 | 4.4 
Rails (25 stocks)... .---.---- Snae do_..- 4.9 2.4 2.2 30 3.5 3.5 3.3 aa 2.3 3.5 3.9 3.8 4.1 
Utilities (25 stocks). .............---- ee 5.7 4.6 4.4 4.4 4.6 4.6 4.7 5.0 5.3 5.4 5.5 5. 1 5.4 = 
ea do__-- 3.9 3.3 3.4 3.4 3.4 3.1 2.8 2.8 32 3.2 3.5 3.3 3.3 
Insurance (10 stocks)..-...-.-------.- Ga: 4.2 £1 3.0 2.8 3.0 3.1 3.1 3.2 3.9 3.9 3.8 3.6 3.6 
Preferred stocks, Standard Statistics: 5 f 
Industrials, high grade (20) -....----- do-.-- 5.13 5. 03 5. 06 5. 04 4. 99 4.94 4. 96 5. 07 5.15 5.17 5. 18 5. 16 5. 10 
Stockholders (Common Stock) ° 
American Tel. & Tel. Co., total..-.-- number..| 637,875 | 645,457 |..--...--|_..--._-- Lt a, ee fe: SE ae RN ERE Sg) Re | Ee ( 
ROE Sar Oo....<1.- 9009 “iN OEE greRETES oy RES GREE tO ES a See 
Pennsylvania Railroad Co., total_...---- ERE EE? i a nas Cae eat ed DORN on 2 un aloo anons Oe ee See 
eta Omen ae alana Se i) a > ee Sh EE SERS Se 560) |_........|:------.-], 3.008 |---------|--=----- 
U.S. Steel Corporation, total. _--..------ ap...<} Sen ee wa eS |..---<]........- 5) a iia TPT Ea REE Se 5 a DIN GI 
ne, EEE LTRS do- 3, 103 ae "Seis eS Aare Se | EE ees oy ee eee 
Shares held by brokers----- percent of total..| 25. 81 6 bi aia PRS “REE: PEAS Ht ees 2) ee a 
( 
*New series. For earlier data on Moody’s yield series, see table 45 pp. 19-20 of this issue for bonds, and p. 18 of the September 1936 issue for stocks. Data on yield of 
U.S. Government 3-5 year notes beginning August 1932, will appear in a subsequent issue. 
tRevised series. Revisions prior to those shown on p. 36 of the October 1937 issue will appear in a subsequent issue. 
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TRANSPORTATION AND COMMUNICATIONS 


gether with hp rey sd notes Roe iy paged = 2 = : 
to the sources of the data may be found in the | Septem-| Septem-| ,,, | Novem-| Decem-| Janu- Febru- : 
1936 Supplement to the Survey. er ber | October | ber | ber ary | ary | March | April | May | June | July |August, 
FOREIGN TRADE 
INDEXES | | | | | | 
Exports: | | 
Total value, unadjusted --....-- 1923-25 = 100_- 78 58 70 59 61 | 58 61 68 71 76 70 70 73 
Total value, adjusted. -.............-.- oe 74 55 57 52 57 | 57 67 67 75 81 79 80 79 
U. 8. merchandise, unadjusted: 
ORME as sats nie nan cengduce sacs. do.-- 111 86 104 | 89 89 | 85 88 95 100 107 06 98 103 
pA eee oe 79 58 70 | 60 61 59 62 68 71 | 77 69 71 74 
CLE FR ce nav wcccnnnnaveceweces a0...- 71 68 68 | 67 68 | 69 70 71 72 72 72 73 71 
Imports: | | 
Total value, unadjusted..............- i 72 67 66 | 61 76 | 74 86 95 89 88 89 R2 76 
Total value, adjusted _-_........-.----- d6..... 76 70 64 | 61 76 | 74 87 86 82 86 93 89 79 
Imports for consumption, me oe 
GIMME oct ocnncscacacea 923-25= 100_- 121 124 123 114 135 125 140 155 145 141 140 134 127 
i ee ee eee, Meiers do.._- 7 68 67 63 75 71 81 93 88 87 87 | 82 78 
pi a ee) eee a6... 61 55 54 55 56 57 58 60 61 62 62 | 62 62 
Eperes of agricultural products, quantity: | 
Total: | 
oie. ee ee 1910-14=100__ 80 68 99 76 66 | 64 58 56 47 44 35 | 27 45 
BO occa igencsnwusmaswenaouads a 74 63 74 59 52 57 62 57 55 53 46 | 37 56 
Total, excluding cotton: 
U nadjusted Lcunknak weemcugenneeaawade dQ... 64 47 61 | 41 37 40 38 36 34 | 37 33 33 56 
Ds oo ns eachopsceeecssssaeasnes Ge.... 59 44 53 } 38 35 39 42 36 36 | 39 37 37 57 
VALUE | 
| | | 
Exports, incl. reexports...-....-.-thous. of dol__| 296,729 } 220, 149 | 264,740 | 225,766 | 229,739 | 221,550 | 232,504 | 256,390 | 269,170 | 289,928 | 265,363 | 268,185 | 277,695 
By grand divisions and countries: 
BIG. cicnscnnccccsucnnepaupacesscewe ee 9, 451 10, 919 8, 208 12, 651 10, 094 10, 604 10, 049 13, 547 13, 467 12, 169 14, 952 13, 328 
Asie Guat OGOMIR. « « 2.6 So cascnccucnad ee Seas 43,654 | 51,065 | 44,200 | 41,180 49, 281 49,816 | 61,579 | 57,794 | 68,907 | 55,452 | 63,089 | 57,345 
PEE coneccctndccdaunnuranwouctaad ee Eee 21, 328 26, 663 24, 100 16, 433 22, 364 24,745 | 29,971 26,928 | 36,177 25, 194 26, 509 24, 644 
po Se ee ee a o> a 98,937 | 122,697 | 98,236 | 99,863 | 88,677 95, 474 97,060 | 99, 362 101, 905 | 98,856 | 86,860 | 104,075 
, 0 eae eee CS Ee Sere. 14, 929 17, 102 11, 410 15, 808 13, 492 13, 101 12, 4.0 12, 233 12, 466 11, 221 9, 918 10, 713 
CIN 5 oidowcccGsenawk aoancece eS) Pa 10, 213 10, 905 9, 550 8, 995 7, 056 8, 882 9, 292 12, 308 7, 097 8, 973 7, 582 10, 204 
pO See eee ae Ce, See 2, 868 5, 699 5, 401 5, 907 6, 633 6, 071 6, 979 7, 487 6, 325 6, 953 4, 749 5, 498 
Unived Einggom......-... 22.20.56 et ee 47,498 | 59,511 | 43,839 | 40,623 | 35,282 | 38,847] 34,036 | 29,840] 35,501 | 34,037 32,103 | 42,395 
North America, northern......._.-.-- Nica cntginae 32,142 | 39,180 | 36,539 | 33,137 | 31,687 | 31,926 | 38,266 | 46,013 | 52,008 | 47,914 | 46,253 | 48, 406 
"ete i inal ee AO PDN Eee 31,498 | 38,442 | 35,905 32, 556 31, 297 31, 643 37, 631 45,146 | 51,144 47,013 | 45,116 | 47,553 
North America, southern._.-...-..--- a eee 19,370 | 21,456 | 19,771 22,616 | 22,047 | 24, 591 26, 594 | 28,234 | 27,182 | 26,038 | 28,196 | 26,871 
pO EES LORE eee eS ee 6, 381 6, 670 6, 799 7, 723 6, 965 7, 877 9, 401 10, 616 8, 879 9, 968 11, 007 9, 004 
eee ae eer Ce Seer 16, 596 19, 423 18,812 | 20, 291 19, 763 20, 093 22,842 | 24, 221 26,458 | 24,934 28, 835 27, 670 
Pe a a REE SSIES ee Rea a Se 4,946 | . 5,296 5, 320 6, 317 5, 312 5, 928 5, 839 6, 656 7, 785 8, 313 8, 164 9, 315 
| ee see a AS 3, 516 * 5, 032 4, 867 4, 237 4, 162 3, 979 5, 319 4, 770 5, 927 4, 764 5, 947 5, 627 
IR cane cece assem ee SERS 1,051 1, 272 1, 288 1, 579 1, 668 1, 554 1, 538 2, 002 1, 839 1, 903 2, 439 2,174 
By economic classes (U. 8S. mdse. only): 
FOBisceaccnnesccecacscccsascs thous. of dol__| 293, 525 J 217, 535 261, 963 | 223,321 | 226,605 | 217,949 | 229.050 | 252,268 | 264, 852 | 285,087 | 256, 503 | 264,615 | 274, 224 
Orde MOTIONS ..o5n0 5 nin cdcccansd do....| 80,930 72, 819 | 100, 418 82, 173 67, 383 60, 587 54, 410 52, 152 50, 393 51, 996 42, 004 34, 359 46, 045 
Cotton, unmanufactured-_-------- do....| 38,961 | 38, 221 58,402 | 46,969 | 40,220 | 37,461 | 34,066 | 34,272] 28,572) 24,643 | 16,835 9,356 | 15,903 
Raa eae do....| 26,775 23, 349 24, 923 13, 697 13, 112 13, 062 22, 524 17, 475 16, 496 16, 342 15, 970 17, 412 27, 362 
Foodstuffs, crude.........-..----- * “at 9, 984 5, 697 7, 490 4, 369 3, 644 3, 598 3, 522 4, 100 4, 143 3, 584 4, 425 5, 922 13, 124 
FoOOGstutn, MiG... .ni0c-c-n0c do...-| 16,791 17, 652 17, 433 9, 328 9, 468 9, 464 19, 002 13, 375 12, 353 12, 758 11, 545 11, 490 14, 238 
Fruits and preparations... --_..-- do__-- 7,766 | 10,438 | 11,831 4, 579 3, 776 4, 263 9, 903 5, 510 4, 959 3, 727 4, 225 3, 776 6, 979 
OY: ee Ge... 2, 993 3, 013 3, 409 3, 560 3, 325 2, 980 2, 624 3, 151 3, 320 3, 997 3, 269 3, 162 2, 994 
Wheat and flour. ............-- ao... 5, 364 2, 424 2, 541 1, 429 1, 931 1, 894 1,815 1, 927 2, 212 2, 618 2, 645 4, 531 8, 882 
Manufactures, semi_.............-. do...-| 55,425 | 31,860 | 36,668 32, 826 | 34,901 34,156 | 37,937} 53,005 | 56,058 | 71,752 | 63,321 | 68,865 | 67,227 
Manufactures, finished_-.....-...-- do...-| 130, 394 89, 508 99, 953 94, 626 | 111,208 | 110, 144 | 114,179 | 120,635 | 141,905 | 144,997 | 135, 208 | 143,978 | 133, 591 
Autes and pes... ...........5.4 do....| 23, 296 12, 451 15, 766 21, 218 | 28,769 | 27,586 | 25,974] 28,819 | 30,791 | 33,169 | 29,721 | 29,414} 23,149 
GUNN. Sot icidamanganiecwecumad do__.-} 10,340 f, 495 4, 534 5, 307 3, 993 5, 882 5, 062 5, 349 5, 372 6, 768 6, 529 6, 719 8, 483 
J eS 22 eee do...-| 39,017 27, 307 31, 760 26,408 | 30,788 31,532 | 31,475} 36,985 | 43,547 | 42,252) 40,814 46,093 | 40,761 
General imports, total..............---... do_..-| 233,361 | 215, 645 212 464 196, 491 | 244, 321 240, 396 | 277,805 | 306,699 | 287,252 | 285,038 | 285,946 | 265, 349 245, 707 
By grand divisions and countries: 
3, 581 3, 800 6, 284 7, 573 9, 350 11, 389 12, 553 9, 228 8, 470 7, 394 6,145 
61,189 | 53,698 | 66,805 76, 843 92, 112 95, 863 | 92,188 | 100,503 | 98,010 85, 983 | 82,935 
15, 930 15, 340 16, 427 17, 683 18, 382 17,660 | 20, 423 18, 244 18, 637 1fi, 467 16, 297 
70, 722 | 64,695 | 80,890} 67,213 | 73,209] 80,522] 73,880] 72,386 | 69,073 | 70,166 | 67,894 
6, 807 6, 165 7, 137 5, 859 6, 800 7, 559 6, 596 6, 249 5, 545 6, 103 5, 675 
8, 767 6, 567 7, 616 7, 717 6, 394 7, 978 7, 513 7, 714 7, 579 8, 202 8, 642 
taly =! 4 756 4, 416 4,812 4, 291 4, 162 3, 878 4, 329 4, 375 3, 593 3, 332 3,477 
Unived ON SSS eae . See 17,524 | 18,548 | 16,625 | 26,443 | 18,453] 19,056 | 20,606 | 17,353} 18,002) 18,044 15,234 | 15,902 
North America, northern.........---- Se BESS 36,015 | 39,068 | 38,775 | 39,550 | 33,975 | 30,811 | 37,625 | 35,327 | 36,889) 39,113 | 37,458 | 34,797 : 
Canada 38,532 | 38, 331 39,010 | 33,089 | 30, 568 i 35,198 | 36,479 | 38,350] 36,472 | 33,438 - 
North America, southern 13,166 | 12,377 | 17,607 | 22,361 | 27,787] 35,125 ‘ 29, 284 | 27,521 |) 25, 56 21, 359 : 
_| | kD Ret os Gees EA SEES 3, 691 3, 435 4, 640 88 5, 6, 981 7, 039 5, 150 5, 611 4, 457 4,7 3 
South America 24, 739 23,146 | 33, 184 32, 431 44,536 | 46,175 | 388,395 | 36,748 | 43,759] 38, 787 32, 577 5 
Argentina = , 546 7, 585 7, 583 8, 181 8, 467 16, 199 18, 166 11, 408 13, 732 18, 060 16, 532 10, 962 . 
Brasil... : i 8, 758 8, 466 11, 462 11, 534 10, 999 10, 545 10, 004 8, 181 10, 642 9, 694 10, 799 KI 
Cie ee 7 ee ae ie 7 1, 601 980} 2,520] 2,898] & 119] 5,110] 7,512] 5,469] 5,349] 2,626) 2,976 5 
By economic classes (imports for consump- 4 
tion): # 
Jy SPREE E eee eteeee > 6. thous. of dol__| 234,076 | 218,370 | 213,209 | 200,391 | 239,835 | 228,682 | 260,320 | 295,928 | 281,717 | 278,777 | 278,742 | 263, 438 | 249, 025 F 
Crude materials.............------- do...-| 75,984 | 69,437 62,758 | 61,226| 75,383 | 77,045 | 90,930] 91,616 | 88,681 | 91,800 | 92,547 | 77,554 | 79,606 ; 
Foodstuffs, crude.............------ do..--| 28,516 | 31,063 | 33,802 | 30,582] 40,221 | 38,727 | 41,3909] 45,251 | 39,541 | 37,362 | 41,618 | 37,750) 34,018 ; 
Foodstuffs, manufactured--_-------- do_...| 28,409 } 33,149} 27,512] 27,705 | 33,036 | 29,648 | 34,929] 652,162) 51,410 | 47,090 38, 462 39,774 | 32,925 
Manufactures, semi-__......-------- do....| 52,564 | 40,817 | 40,536 | 40,638 | 48,967] 46,533 | 52,187] 57,853 | 54,535 | 55,847 | 58,871 | 59,581 | 54,807 = 
Manufactures, finished_........--.- do....| 48,603 | 43,904 | 48,601 | 40,241 | 42,228 | 36,729 40,875 49,046 | 47,550 | 46,679 | 47,244 | 48,778 | 47, 669 : 
f 
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TRANSPORTATION 
Express Operations 
Operating revenue-._........---- thous. of dol. «i... .....2 8, 809 8, 975 8,930 | 10,021 8, 752 8, 749 9, 344 9, 177 9, 441 6, 762 NE Enc ewes 
Onerasing incertae. .....d.c<cetccaseceuas 0 EE EAP 115 120 124 125 130 129 135 130 137 122 Be lesacaces 
Electric Street Railways 
Fares, average, cash rate f_-.------------ cents..| 7.954 8. 025 8. 025 8. 025 8. 025 8. 025 7.991 7.991 7.991 7.991 7. 984 7.984 | * 7.968 
Passengers carried boeisediei dike aininis igepapaaeey thousands--.| 741, 211 | 737, 523 14, 254 | 777,157 | 847,775 | 803,620 | 757, 518 | 859,898 | 819, 952 815, 109 | 772, 604 721, 837 | 710,081 
Operating revenues............-.-thous. of dol_.|........- 54,701 | 59,900 | 57,047! 62,4461 57,8341 55,0421 62,529 | 59,4591 59,684 | 56,924 | 54, 224 | 53,385 
r Revised. 


{Data revised for period July 1935-March 1937. See p. 37 of the June 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 : 1937 

eae with oe pom wd notes -— references : a 

to the sources of the data may be found in the | Septem- | Septem- Novem- | Decem- anu- ebru- : 

1936 Supplement to the Survey. - er | October | “her ber ary ary March | April May June July |August 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Steam Railways 
Freight-carloadings (Federal Reserve): t 

Combined index, unadjusted - ..1923-25=100_- 87 84 86 84 77 73 76 80 79 80 79 82 81 
eS ee? 0... 84 80 90 93 92 89 91 92 68 66 65 64 68 
RS ae era ae 88 83 87 96 97 97 102 96 86 85 82 88 80 
ee eae es 54 50 49 49 46 42 49 52 51 55 55 57 55 
Grain and products-_-_-...........---.- ae 79 71 69 73 71 65 64 62 63 58 72 111 93 
EEE ETT do... 56 57 65 59 45 42 34 34 39 39 33 32 42 
eee SE? eee = 70 70 69 69 66 64 66 69 70 69 68 67 
EE eee 182 151 134 73 23 26 27 29 102 187 192 203 190 
ES ee iow. 96 95 97 92 84 78 82 90 94 93 90 90 89 

Combined index, adjusted_-........... Yet 78 75 77 82 83 80 82 83 84 80 78 80 79 
Coal... 4 81 77 82 85 82 7 77 87 81 77 76 76 77 
oD eae 93 87 87 96 88 83 76 92 102 88 89 104 98 
Forest products. -- 49 46 47 50 54 48 51 51 49 53 52 57 53 
Grain and products 71 63 69 78 83 76 70 68 70 64 74 81 77 
Livestoc' 44 44 46 49 46 43 41 42 43 44 41 37 42 
sp eneneee, BN Dh iescecencininaiominta ee Becca 67 67 66 67 69 67 69 69 69 67 

EE a N 104 86 90 133 92 117 114],. 114 249 133 113 107 103 
ee us 86 85 86 92 95 91 87 88 
Freight-carloadings (A. A. R.): 

_ ae thousands..| 3,183] © 3,062 4, 096 3, 013 2, 776 3, 317 2, 778 3, 003 2, 955 3, 898 2,977 3, 812 3, 116 
Sa eR a ae ae 55: 1 791 625 625 759 628 670 473 593 443 548 472 
Oe eae do... 41 39 53 45 45 58 48 47 42 52 39 51 39 
SS do... 150 139 178 136 132 149 140 151 148 198 156 201 162 
Grain and products.................- ’ 142 127 161 131 130 148 117 115 120 136 123 251 175 
SS EET Es oe. . 69 73 109 77 59 68 45 46 50 68 44 53 57 
ee ENS eS eee eee do...- 665 664 856 651 632 764 640 682 690 856 653 805 671 
ENR GERERE ES ene Re 279 226 264 113 33 49 42 44 121 363 293 384 298 
Miscellaneous piviinepecenmadsine weil do....| 1,281 1, 264 1, 683 1, 236 1,119 1, 322 1,117 1, 249 1, 310 1, 632 1, 225 1,518 1, 242 

Freight-car surplus, total_.............--- do.... 104 125 112 121 133 131 113 113 134 147 137 137 127 
I ee et 56 71 65 63 65 64 54 58 63 80 70 65 63 
ONS ee eee Se 21 23 17 23 30 26 19 17 32 30 31 36 33 

Financial operations (Class I Railways): 

Operating revenues, total_..-.- thous. of dol__| 363,071 | 357, 058 | 391,457 | 358, 548 | 372,265 | 331,685 | 321,927 | 377,813 | 351,573 | 352,614 | 351, 704 | 365,148 | 359, 612 

| ES ee rae ee do....| 293,811 J 291, 632 | 326,056 | 298, 220 | 299, 231 | 268,651 | 264,167 | 313,881 | 288,631 | 287,919 | 281,878 | 293, 107 | 289, 237 
IIE ino cntontiotinincnccucmusexnmnel do....| 38,734 | * 36,340 | 33,914 | 32,083 | 39,262] 37,441 | 33,016 | 34,952] 33,733 | 34,042] 38,510 | 42,061 |; 41,565 

Operating expenses... ......-...csccees~ do....} 262,712 fr 248, 450 | 261,212 | 248, 285 | 257,424 | 253,664 | 244,146 | 266,272 | 262,019 | 267, 296 | 265,579 | 266,641 | 268, 190 

Net railway operating income......-..- do....| 59,305 | 70,096 | 89,851 | 72,411]. 70,520 | 38,437 | 38,359 | 69,379] 47,807 | 43.663 | 58,940] 60,558 | 50,308 

| RR EE ae: 26,406 | 46,234 | 30,083 | 49,678 | 44,598 | 45,727 | 24,461 2, 667 448] 18,560 | 19,007 6, 347 

Operating results: 

reight carried 1 mile_.....-- eniis. Of toms...|.......-- 33,049 | 37,148 | 33,865 | 33,980 | 33,130 | 32,212 | 36,651] 32,266 | 34,093 | 31,866] 33, 7™ 33, 708 
Revenue per ton-mile---........---- eee . 964 955 . 957 . 963 . 898 . 908 . 938 .979 . 928 - 965 i 
Passengers carried 1 mile.--......- millions.-|-.------- 2, 064 1, 913 1, 798 2, 164 2, 030 1, 797 1, 921 1, 856 1, 902 2, 164 2, | 

oe Waterway Traffic 

eS ’ 258 281 255 288 325 275 317 286 319 301 282 240 

New York State. 821 7 717 0 0 0 0 305 577 792 630 611 

Panama, total_._- 2, 526 2, 463 1, 747 1, 539 1, 856 1,840 3, 016 2, 653 2, 951 2, 670 2, 476 2, 781 
In U. 8. vessels. 1, 054 962 485 214 281 467 1, 255 1, 005 1,077 1,018 956 1, 041 

St. Lawrence...........- 1, 130 1, 386 999 22 0 0 0 391 1, 244 1,310 1, 286 1, 333 

INS FRINID « o hctiminvesnenenagewsus 11, 041 10, 789 7, 094 373 0 0 0 4, 620 14, 110 14, 161 14, 137 13, 937 

SEE 2,172 2, 172 2, 302 2, 346 2, 689 2, 377 2, 795 3, 151 2, 780 2; 628 2,929 2, 789 

— shicatenaine aii 1, 407 1, 645 1, 309 232 0 0 0 667 1, 623 1, 660 1, 634 1, 613 
vers: 

ee a a e.. 257 378 428 134 260 129 193 236 148 314 288 357 276 

piiesasippl {( (Government barges) -. .-..- g0...- 163 127 129 129 103 79 89 131 172 179 155 154 * 181 

eee _ ae 2, 298 2, 569 2, 661 2, 446 2, 601 1, 896 2, 496 2, 689 1, 998 2, 397 2, 198 2, 298 2, 402 

a (Pittsburg 7 a ae do....| 1,120 1, 425 1,452 1,355 1, 372 854 1, 325 1, 337 845 1, 237 1, 089 1, 166 1,210 

Clearances, v in foreign trade: 

. PRPS sz thous. of net tons.._| 6,677 6, 668 5, 973 4, 881 4, 351 4, 199 4, 244 5, 384 5, 731 6, 238 7, 041 7, 338 7, 482 
EE ROE do....| 4,853 4, 606 4, 209 3, 631 3, 255 3, 156 2, 997 3, 898 4, 154 4,495 5, 107 5, 333 5, 485 
oo BOS eae are do...-| 1,825 2, 061 1, 764 1, 249 1, 096 1,043 1, 248 1, 486 1,577 1, 744 1, 934 2, 006 1,998 

Travel 
Operations on scheduled airlines: 
are pounds..| 720,479 | 652,930 | 799,266 | 751,890 | 663,721 | 554,030 | 500,004 | 580,602 | 540,310 | 591,011 | 650,709 | 611,562 | 618,113 

en ee, thous. of miles..| 6,214 5, 756 5, 913 5, 639 5, 301 4. 199 4, 600 5, 486 5, 350 5, 784 5, 811 6, 239 6, 312 

Passenger-miles flown_.........-..----- o...-| 54,230] 43,510] 44,411 | 42,891 | 37,952] 21,379] 26,108 | 34,584] 33,136 | 42,019 | 47,290] 50,798 | 51,942 

ae SS Sea number-.| 130,296 | 101,239 | 102,917 | 96,019 82, 022 | 46,012] 58,008] 74,972] 76,199 | 98,035 | 110,842 | 120,571 | 123, 550 
ote 

Average sale per occupied room_.---- dollars... 3.31 3. 09 3.14 3. 28 3.10 3. 12 3. 22 3. 09 3. 24 3. 05 3.15 3.19 3. 32 

Rooms occupied.........--.- percent of total_- 65 66 69 65 60 70 66 68 67 65 62 

Restaurant sales index......-.....- 1929= 100_- 92 91 95 96 91 92 90 89 107 97 100 93 95 

Foreign travel: 

vals, U. S. citizens.............. ae 63,575 | 33,176] 16,973] 19,573 | 19,686 | 27,680] 33,370] 30,708 | 23,168 | 27,387 |....-..--]..-..--. 

Departures, U. 8. citizens............-- ee eee 48, 693 36, 246 22, 983 21, 222 21, 757 30, 655 30, 410 , 404 24, 501 , gf Se (So ae 

SERS AEE a" SE aes 2,612 2, 436 2, 708 2, 653 1, 897 1,413 1, 422 2, 085 1,412 p ET Res) eee 

eee ny i cleats sous dlkhsilianiadieaneniedlibenaiiainals: Ee et 4, 606 5, 101 3, 871 4, 082 2, 958 3, 224 3, 720 4, 742 5, 033 eS 
Poesenorts taped q.. ....-cncccssccssonese do...-| 6,533 6, 564 5, 659 5, 865 6, 104 7, 046 7,716 | 15,151 | 24,784 | 33,202] 31,491] 16,498 8, 916 

National Parks:t 
Visitors. ....- 77, 783 46, 127 43, 715 50, 307 40, 608 59, 673 73, 079 | 172,938 | 340,550 | 723,690 | 720, 790 

a 24, 926 14, 102 13, 019 14, 211 11, 530 17, 021 22, 056 51,391 | 101,466 | 197,287 | 167,066 

man Co 

Revenue passengers carried_......thousands_-}_.......- 1, 519 1, 469 1,351 1, 497 1, 605 1, 385 1,475 1, 419 1,364 1, 478 1, 550 1,636 

Revenues, total...............- thous. of dol__|....-..-- 4, 929 4, 959 4, 309 4,772 5, 697 4, 973 5, 439 5, 004 4, 660 5, 085 5,411 5, 697 

COMMUNICATIONS 

Telephones: § 

Operating revenues...-.......- ee i 90,668 | 93,979 | 92,393 | 96,638 | 94,277] 91,263] 97,049] 96,133 | 96,415 | 96,678 | 95,370] 95,377 
Station revenues_................-.-- SS eae 58, 441 60, 781 60, 285 62, 046 61, 457 60, 138 62, 286 62, 432 62,557 | 62,379 60, 835 60, 525 
a aa |e SE 24, 095 24, 984 23, 843 26,340 | 24,420 22, 658 26, 156 25, 259 25, 296 25, 728 25, 968 26, 289 

Operating EEE: "SS ES 60,923 | 61,910} 61,363 63,891 | 61,453 | 60,301 | 64,862} 63,959 | 65,035 | 65,761 | 66,675 | 66,360 

Net operating income-.-.....-......---- Se eee 19, 27 22,142 | 21,274 | 23,822] 20,774] 19,072] 20,043 | 20,106] 19,151 | 18,934} 17,027] 17,016 

Phones in service end of month...thousands.-|.-.---__- 15,762 | 15,880] 15,961 16, 067 | 16,160} 16,259} 16,375 | 16,497 | 16,604! 16,641] 16,670] 16,931 

Telegraphs and cables: 

Operating revenues-_-..--.._- q 10, 321 10, 564 9, 803 11, 893 10, 326 9, 653 11, 305 10, 437 10, 518 10, 755 10, 154 10, 276 
Commercial telegraph toll ; 8,010 8, 134 7, 541 9, 326 8, 049 7,419 8, 817 7, 994 8, 083 8, 273 7,771 7, 926 

Operating expenses._........-- d 8, 608 8, 600 8, 310 9, 800 8, 854 8, 441 9, 153 9, 061 9, 335 9, 443 9, 323 9, 070 

Operating income..-..........--..---.-- d 1, 300 1, 438 1,070 1, 481 878 634 1,527 795 597 727 325 634 

4 Deficit. { Data for October 1936, January, May, July, and August 1937 are for 5 weeks; other months, 4 weeks. 


evised. 
fWntle pi member of y carriers reporting has varied somewhat, the coverage has shown very little change, and the series are comparable for all practical purposes. 
Revised series. For freight-carloadings indexes revisions for period 1919-36 see table 24, pp. 17and 18 of the J uly 1937 issue. For revisions of National Park data for 
period 1919-36 see p. 20 of the December 1936 issue. 
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Monthly statistics through December 1935, to- 1937 1936 1937 
gether with ommpaetary notes Loy references - “ 
to the sources of the data may be found in the | Septem- | Septem- Novem-} Decem-| Janu- | Febru- 
1936 Supplement to the Survey. bee ber | October | “her ber ary ary | March} April | May | June | July /August 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: ; 
Consumption..-....---.-- thous. of wine gal.-} 11,306 § *8,505 | 16,103 | 12,946 11,243 6, 715 5, 410 6, 534 6, 716 7, 511 8, 233 6, 584 8, 052 
PION Saf ceca cacasmndasnaadecasee do..-.| 11,511 | * 8,632 | 15,034 | 12,584] 11,079 6, 810 5, 477 6, 542 7, 105 7, 442 8, 325 6, 753 7, 932 
Stacks, —s month.......----...----- do-.--| 1,915] 2,756) 1, 1,311 1,131 1,509} 1,273] 1,275] 1,659] 1,578] 1,657] 1,822] 1,724 
Alcohol, ethyl: F 
ee thous. of proof gal_| 17, 219 16, 893 22, 086 20, 170 19, 943 18, 707 17, 572 19, 883 16, 823 16, 938 18, 654 18, 254 17, 067 
Stocks, warehoused, end of mo--..--.--- do....| 25,783 | 26,363 | 18,842] 13,360 9,702 | 14,035 | 19,821 | 25,218 | 26,651] 27,428] 28,465] 30,922] 30,976 
Withdrawn for denaturing--.....-...-- do....| 19,552 J 15,330 | 26,258 | 22,161] 19,456] 11,553 9,334 | 11,253} 12,300] 13,013 | 15,173 | 13,010] 14,414 
wane COE PRld 8 nee e =~ do..--| 2,506} * 2,391 2, 952 3, 215 3,315 2, 272 2, 094 2, 926 2, 740 j 2, 392 2, 242 2, 375 
ethano. 
Exports, refined....<...-. <cassa«<--= gallons..| 10,230 | 34,976 | 66,689 | 30,888 | 146,621 | 48,891 | 205,156 | 30,149 | 148,197 | 72,540] 51,344] 12,113] 68,421 
—— — wholesale (N. Y.)-dol. per gal-- . 36 . 38 . 38 . 38 . 38 37 . 36 . . 36 .36 36 _ .36 
Producti 
Crude am Gistitied)...... ...-...< gallons..| 404,112 § 429, 500 | 511,541 | 520,722 | 548,982 | 525,070 , 685 | 546,662 | 531,727 | 522,961 | 485,943 | 465,205 | 462, 584 
eS ae ee do... --|3,018,333 [2,695,591 |3,278,052 |3,417,755 |2,009,952 |1,835,815 |1,849,302 |2,071,747 |2,138,895 |2,353,497 |2,263,507 |2,564,783 |2,735,963 
Explosives, shipments. - - .--------- thous. of Ib..| ‘34,310 [34,151 | "36,472 | 37,453 | '35,055 | '27,894 | '28,273 | '42,838 | 41,870 | 31,972 | 20,327 | "27, 201 30, 811 
Sulphur production (quarterly): 
pS ON SEO SCENTS COR ee long tons-.|-..-.---- Pik ee Se i ee See 1) ae ee 9) SS era ea 
, | ee ere eee ee Cg Sr: HOARSE 8k | ee See oe SET Eotcnedniantenadcndin | Sd ae 
Sulphuric acid (fertilizer manufactures): 
Consumed in production of ferilizer 
short tons.-| 143,929 | 120,370 | 163,265 | 175,123 | 180,560 | 164,320 | 164,880 | 196,134 | 172,936 | 146,301 | 121,716 | 141,935 | 168,015 
Price, wholesale, 66°, at works 
dol. per short ton.- 16. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 15. 50 16. 00 16. 50 16. 50 
ate cy cecal mai mii ime tates ened short tons..| 188,252 | 135,717 | 169,814 | 176, 500 | 182,217 | 176,492 | 178,979 | 193,979 | 180,040 | 176,703 | 154,275 | 166,927 | 179,008 
urchases: 
From fertilizer manufacturers. --.---- do..--| 34,454 | 32,304 | 43,439 | 39,203 | 43,844] 34,201] 24,494] 24,782 | 20,267} 15,993} 20,942 | 29,438 | 40,257 
gies GEIS 6 ca ccnesenncnsncwcsses do...-| 26,173 | 22,918 | 31,710 | 44,523 | 34,272 | 40,372 | 35,749 ; 36,149 | 38,569 | 39,880 | 32,937] 31,865 
1ipments: 
To fertilizer manufacturers.-.-..----- do..-.| 38,830 | 24,103 | 23,477 | 27,388 | 37,840 . 38,739 | 30,551} 21,137 | 17,600 | 35,149} 21,658 | 29,958 | 35, 138 
, ee eee do..--} 61,629 51, 118 56, 538 57,756 | 44,860 | 47,169 | 41,864 50,985 | 50,239 | 50,692 | 62,464 57,853 | 56,418 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons-. 134 145 138 100 178 414 744 1, 752 1, 356 255 115 58 40 
Exports, NE i Oo eas caine long tons-.-| 111,901 | 150, 753 | 173,426 | 123, 609 68, 721 61, 002 59, 286 | 106,297 | 122,863 | 166,234 | 120,301 | 150,583 | 151, 204 
[a a do...-} 24,755 14, 470 37, 286 12, 004 12, 106 8, 006 15, 405 , 430 15, 470 15, 562 12, 792 18, 001 16, 872 
Phosphate materials. -........-.-.------ do....| 74,904 § 121, 554 [: 127, 067 99, 750 53,393 | 49,340} 40,418 77, 396 J 142, 037 , 654 | 116, 651 25, 094 
Prepared fertilizers...........---...-..- a 127 799 269 450 119 173 1 4 4 247 907 
ORE CRE. ctuersinassccunsecesoseed do...-| 141, 744 72, 382 | 167,050 | 99,001 | 161,112 | 199,312 | 233, 207 ; 253,005 | 180,101 | 122,483 | 80,970 | 115,961 
PHI, rcccniidiacdicnmanccatconukes G0. ‘ 32, 651 48,958 | 49,126 | 67,345 | 80,513 | 182,851 | 181,213 | 200,927 | 130,050 | 92,311 40,978 | 37,238 
NS CS eer anes a 5, 475 1, 383 19, 513 2 683 | 29, 431 52,633 | 105,711 97,979 | 137,008 | 85,121 52, 578 2, 766 1, 865 
He gag Lp dicncihham enna ame eemane mee _ woe 8, 545 2, 494 2, 837 3, 951 3, 526 5, 580 4, 164 15, 752 7, 869 12, 972 13, 687 8, 784 4, 135 
EERE ES Spee er --| 87,673 32, 310 57,967 | 40,884 | 87,983 | 111,929 | 33,349] 55,193 | 32,951 13, 992 ,646 | 29,091 69, 094 
Prien eet nitrate of soda, 95 aaa 
2 3 See eee dol. per cwt-- 1, 450 1, 325 1. 375 1, 375 1,375 1.375 1,375 1.375 1.375 1. 375 1.375 1. 430 1, 450 
aw erphosphate (bulk): 

OEE EE AE CT short tons.-| 353, 649 | 299,065 | 369,335 | 389,369 | 393,600 | 377, 200 | 375,039 , 376, 356 | 340, 532 | 291,273 | 282,075 | 372, 730 
Shipments to consumers. ..-.-..--------- do..--| 125,772 } 127, 378 72, 254 32, 137 23, 502 35, 023 68, 832 | 218,159 | 263,078 | 114, 429 31, 248 25, 575 25, 924 
Stocks, end of month..-.........-----.-- do--.--|1,048,636 | 876, 563 | 985, 632 }1,117,011 |1,133,640 | 1,125,576 |1,075,640 | 894, 768 | 644,530 | 649,076 | 751,413 | 849, 634 | 958, 397 

NAVAL STORES 
rime Ce a a gallons..| 469,093 } 404,932 | 405,527 | 404,105 | 413,078 | 404,052 | 405, 642 | 439,006 | 429,182 | 463,993 | 424, 182 | 443,367 | 475,920 
osin, gum: 
Price, wholesale, ‘“‘B’’ (N. Y.) 
dol. per bb!. (280 Ibs.) -- 8. 83 7. 2 7. 29 8. 25 10. 32 10. 95 9. 98 9. 13 8. 25 8. 51 8. 98 9. 08 8.97 
Receipts, net, 3 ports. _....---- bbl. (500 Ib.)_.| 71,252 | 95,693 | 81,814 70,372] 71,307 | 48, 861 25,296 | 27,818 | 53,433 | 83,763 | 98,076 | 105,477 | 90,391 
Benge 3 ae end of month. .-_.-.-..- do...-| 134,649 § 194, 883 | 194,175 | 192,780 | 190,325 | 167,947 | 128, 241 109, 057 | 105,132 | 99,931 | 104,307 | 124, 105 | 110, 497 
osin, wood: 
I asics ere ceeeiccesecacees do....| 66,295 } 57,789 | 57,809] 58,023 | 57,261} 60,620] §8,068 | 60,947 | 61,742} 62,399 | 63,428 | 65,561 | 68,332 
Stocks, end of month_..........-.------ do....| 145, 767 77, 767 | 77,718 | 69,936 | 65,416 | 63,924 | 62,392] 75,725 | 94,311 | 113,020 | 130,502 | 139,542 | 145,365 
Turpentine, gum, spirits of: 
Price, wholesale (N. Y.)-.------- iol per gal_- 35 . 42 .41 . 43 47 . 48 .47 .44 41 .41 .39 . 39 -37 
Receipts, net, 3 ports ere 1. (50 gal.).-| 22, 855 21, 894 18, 533 14, 457 11, 620 5, 646 2, 004 4, 577 14,688 | 23,377 | 27,579 | 27,066 | 24,066 
To 3 ports, end of month.......... do...-| 91,626 | 114, 127 | 113, 702 | 109,955 | 105, 431 96, 090 | 85,070 | 76,986 | 69,802 | 70,173 | 73, 250 84, 627 | 86,171 
urpentine, woo 
Production Dn cae eee bh eneoeaanee do....| 10,320 8, 578 8, 731 8, 866 9, 160 9, 632 9, 061 9, 840 9, 840 9, 637 9, 208 10,022 | 10,410 
Stocks, end of month-.-............----- do....} 15,401 10, 228 12,634 | 14,840} 16,906 18,768 | 21,196 | 23,535 | 20,035 18,325 | 15, 423 15, 554 14, 884 
OILS, FATS, AND BYPRODUCTS 
Animal er and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory..-..-..-.- thous. of lb..} 162,380 } 245, 453 |.......--|....---.- IE ao caccccdiccechons 4 a , | es eee 
i CE LEI IOC ETE LE 0...) SO Ge Bt OOD Lo oncnecnbiccacoece | Se Seeete 393, _ tS a bet |. er bee 
ee, end of quarter..............-..- ee Ee oT ae ee | ES Seen | a Se S96, FE5 [oc cncccnleccevace 
reases: 

Consumption, factory......-.--.-. — ee UL UO ee eee. LS Ee Rae ee | ee Penne TORE ccumtelotecdine 

|... ey RAS. } CS fl eee eee EEE Oe Sentcarerdicisvesces TE Betindquenaloguaunen 

Stocks, end of quarter..............-.- Gixasc| GETee te Gp Ee bdccccoesicocsnceey ' 5 3 ERS eCetes ) | ae eee > ees ee 
Shortenings and compounds: 

knoe rnscnievusessecues Ge...<| 46400 BABE, O08 [nnn cceseleccensson | ee eee A | eee Ea O_o ee 

- roa end of quarter............--..- Gbicc) TSE Be bicoccceeebaassncas  { {| ee ees! EE ee <  , Ses ee 
ish oils: 
Consumption, factory ..-- --do....| 71,910 | 77,074 7 | ee Bae Sn SEE 76, GBB |ncccnces|-occoece 
eo, do....| 124,158 | 82, 201 | | a See: - | Re, Sea 7) eee eee 
Stocks, end of quarter_._..-..-.-...-.-- do...-| 211, 248 | 155, 492 gS RR aE CSS , | RS, AAS | eee Se 
Vegetable Oils and Products 
Vegetable br etek: - ( tert) 
onsumption, crude, factory (quarterly 
} : thous. of Ib..| 679, 508 | 718, 747 |.....----|--------- 8 | Oey anne. CL aa eae ET een 
Ni ietiln onckttcdhvcnstbinatnnsal ma. 77 362 394 189 190 3 747 59 648 408 762 307 
ees do...-| 96,862] 62,429 | 69,228 | 83,079 | 86,164] 82,753 | 130,545 | 89,745 | 113,895 | 114,689 | 135, 291 | 125,913 128, 408 
Production (quarterly) -.....-.....----- 0....| C06 180 B466, 065 |... 52520 lives oss SRE Re ae TG Bika ses beteceaoen SOG OG fb. .cccaccshetensees 
Stocks, end of quarter: 
DE ddun andcdodtwenduccctenceewns ee a 2 i es eee ee ee 2 See een 587, 563 
WI censcotncceecwewbetcanatcd eee ea a | eae ere rt Ee oe ae yy, Se SE 617, 942 
* Revised. q Title changed from ‘‘Lard compounds and substitutes.” 
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Monthly statistics through December 1935, to- | 1937 1936 | 1937 

gues with eupfanetecy notes ane references ss = i | , 

to the sources of the data, may be found in the | Septem-| Septem- | a ae Decem- Janu- | Febru- | ee | : | - | 

1936 Supplement to the Survey. oP ‘ | October | ber | ary | ary March April May June July |August 

CHEMICALS AND ALLIED PRODUCTS—Continued 
| | | | | | 
OILS, FATS, AND BYPRODUCTS—Con. | | | 
| 
Vegetable Oils and Products—Continued | | 
| | 
Copra: | } 
onsumption, factory (quarterly) | | 
short tons._| 59, 496 49, 164 |_.------ }-2 ee BEE Le ectcunestcenncueic ee a | eiimduaasalil 
ee ees ee jammed do....| 24,991 24, 933 22, 185 5, 085 4, 540 8, 900 41, 966 15, 192 4, 669 17, 899 25, 822 20, 141 41, 955 
Stocks, end of quarter_.........-....... do-.. 32, 466 of Se, See i cll Sees Pies TE Lisowsuucpbamwananin lek, on ccasiehnanasoe 
Coconut or copra oil: 

Consumption, factory: | 
Crude (quarterly) .........-_-- thous. of Ib-_- | 107, ft a See SI lita cnnaactesaieamene @: * 2 eee eee hie. eens) Se 
Refined (quarterly) .........--- ae a 68, 008 BOOS bi cewncocalncownsoce ey ee See SS eee RS | |) ee ee & 5% 

In oleomargarine___.._....- wemwilian a0... ad 9, 054 13, 964 13, 619 10, 271 10, 916 5, 713 6, 587 5, 197 4,096 | 4,094 5, 614 6, 568 7, 714 

SCE Se eee do....| 26,740 15, 689 23, 500 32, 712 29, 186 39, 345 21, 463 17, 651 36,110 | 24, 280 32, 677 26, 178 31, 637 

Production (quarterly): 

Ce ek i eeoukiw do_...| 76,103 | aes Se BEE lectnncccendneaccamae | Al ee lecuwb ince So : & i See 
SS eae ae do....| 68,179 ee: Sees FEE Bene cenectavupesees ye Dc seetctiatel kh ae, See 

Stocks, end of quarter: | | : | 
eee -=s-s00....1 132 186 > ¢ ores wheaoee eee eee i) | ae eee ee: SERB Te 
Ee eee eee ee do | 11, 553 | it Sees Rata eies e lt See Beer By SO i scdaan>aabcwendenca pS a eee 

Cottonseed oe 

Consumption (crush) -....-......short tons__| 793, 347 fr 594, 645 | 748, 126 686, 254 | 656, 240 | 582,373 | 417,753 | 319, 882 179, 005 | 111,306 70, 211 37, 549 | 179, 272 

OYE EE EEE do... _| 1,538,087 fr 1.257.908 |1,178,322 | 791,036 | 535,511 | 209,533 | 102,577 64, 086 22, 439 38, 851 30, 893 31, 492 | 380, 728 

Stocks at mills, end of mo___.-_......-- do_..-| 988, 590 fr 834, 834 [1,274,173 1,378,955 | 1,258,226 | 885, 386 | 570,210 | 314,179 | 157, 613 85, 158 45, 840 39, 783 | 241, 239 

Cottonseed cake and meal: | 

NEE RR St a se do_...| 9,126 549 | 999 827 160 488 321 181 185 146 1 "75 155 

Production_......-- w------2-----G0....| 344, 406 fF 264, 755 | 331, 248 | 310,738 | 296,173 | 251,586 | 191,874 | 144, 532 84, 682 54, 249 34, 515 20, 321 78, 442 

Stocks at mills, end of mo. icaeKinsae paid do-..-} 103,397 J 125, 212 | 190, 068 | 209,660 ; 214,731 | 224,460 ) 198,768 | 138, 668 ; 101, 199 84, 223 73, 169 41, 084 33, 700 

Cottonseed oil, crude: 
Production........--.-.----.---thous. of Ib__} 230, 305 fr 176, 799 | 222,294 | 203, 416 95, 763 | 175,942 | 129,311 99, 701 59, 428 35, 871 22, 894 13, 698 51,812 
Stocks, end of month..................- do...-} 108,070 J 93, 182 | 121,398 | 143, 182 i“ 021 | 146,396 | 128, 164 | 100, 950 68, 186 49, 139 21, 373 9, 684 31, 112 

: Cottonseed oil, refined: 

Consumption, factory (quarterly).....- eee ea Es 0 er eae at, 5 EE, RO oR | ee eee | Ye eee es 
in Giesmargerine.................-..- do....| 13,282 9, O81 10, 042 10, 373 12, 689 13,752 | 12,911 14,643 | 14,789 12, 557 10, 961 9, 282 10, 027 

Price, summer, yellow, prime (N. Y.) | 

dol. per Ib__ . 074 . 102 | . 099 . 100 -110 114 | .110 » 3} | - 106 | . 105 - 100 . 092 . 080 

NO a a aa thous. of Ib._| 127,311 ] * 95,218 | 179,721 | 183,558 | 168,381 | 167,362 | 141,777 | 134, 254 92, 139 54, 025 50, 105 22, 386 28, 116 

Stocks, end of month-...-.-.....-...-.-- do-.---} 311, 862 fr 228, 451 | 307,369 | 385,250 | 418,087 | 460, 448 529, 781 | 579, 427 | 586, 597 | 566,704 | 517,334 | 440,947 | 342,350 

Flaxseed: 

SR ee eee thous. of bu-- 2, 009 1, 813 1, 747 2, 707 1, 489 1, 139 | 3, 727 4, 084 | 2, 280 3, 662 2, 661 2, 063 1, 254 

Minneapolis and Duluth: 
eal el ee Se do...-| 1,842 336 703 746 484 368 | 178 740 99 1,346 | 1,125 98 1, 453 
SS ee ne do... 72 318 | 3, 466 264 310 a2 1 ll | 9 827 516 211 205 
Stocks, end of month__...-.......--_- “ee ue 493 783 | 742 7 470 501 | 488 541 | 558 773 630 528 642 

Oil mills (quarterly): 
ORS eRe eee do...-| 7,666 A > PRR LE BRR en Ene ROO, ace oe ee po.) ee Pe 7 ee 
Stocks, end of quarter_.__....-..----- do.---| 2, 856 Ty ees ees Oh eee eae Gh nS ‘Sept i aS ees 

Price, wholesale, No. 1 (Mpls.)_-dol. per bu_-_ 2.13 2.14 = 2.16 2. 21 2. 29 2.23 2. 20 2. 21 | 2.11 1.92 2.03 | 1.97 

Production (crop est.) ......---- oe ee ek re eee eee | | a ae ane! Seana ener Seer 2) RNa, SOR 

Stocks, Argentina, end of mo-.-_.-...---- do-. 3, 543 5,512 | 3,937 2, 756 4, 331 6, 496 6, 299 7, 874 7,480 | 6,299 6, 693 6, 693 4, 724 

Linseed cake and meai: | | 
Ln ortetmenscietics ceuainree thous. of Ib._|] 55, 586 32, 581 37, 625 40, 403 56, 569 35, 468 40, 765 61, 741 61, 781 74, 209 70, 715 67, 032 50, 747 
Shipments from Minneapolis ---_--...- do_...| 19, 787 3,205 | 11,313 | 12,229] 10,068 9, 163 7,256 | 12,289] 11,880] 9,586 6,772 | 14,151 | 14,082 

Linseed oil: | | 

Consumption, factory (quarterly) | | 
thous. of Ib__| 93, 817 o,f eae Fiscal auld 3). Rec ce | Re) | Seanereerse Rae a toss acanledenneea 

Price, wholesale (N. Y.)_.--.----dol. per Ib_- - 109 101 | . 096 . 093 . 096 - 101 - 099 - 104 113 | 113 -111 111 | 22 

Production (quarterly).....----- thous. of Ib-_| 151,278 | 91,098 |_...._-__|._-.- 131, 809 | -. eal 166, $77 |.-.-...-- a ae 206, 512 |.....-..- aia 

Shipments from Minneapolis---....--.- do_.__ 7, 678 3, 538 3, 686 5, 839 5, 319 | 5, 693 7, 954 8, 428 8, 343 8, 314 8, 567 7, 652 

Stocks at factory, end of quarter __--_- EES eT eR ak et i ei nz 268 |---------|---22--=- 187,472" |....202..-|--~-0- Ss «| ee eer 

Oleomargarine: | 
Consumption (tax-paid withdrawals) 
thous. of Ib_.| 35, 588 34, 426 35, 144 34,365 | 38,806 | 34,025 28,169 | 35,739 | 32,407 29, 726 26, 245 27, 724 27, 629 
Price, standard, uncolored (Chicago) | 
dol. per Ib_- . 135 . 138 | . 140 . 140 . 142 . 150 . 150 . 150 . 150 . 149 . 140 - 135 . 135 
ES eee thous. of lb..} 34,843 J 33,711 | 35,586 | 34,209 | 38,773 | 30,956] 30,638 35,994 | 34,349 | 28,741 | 27,945 | 26,215 | 28,679 
Vegetable shortenings: 
Price, tierces (Chicago) -._.......-- dol. per Ib... - 106 -125 |} .120 - 120 . 130 137 | 135 . 136 . 133 . 129 . 130 . 129 . 120 
| 
PAINTS 
Paint, varnish, lacquer, and fillers: | 

Total sales of manufacturers....thous. of dol._! 33, 062 33, 450 34, 049 | 28, 503 29, 465 30, 202 29, 749 37, 866 44, 562 43, 355 39, 838 34, 495 33, 785 

eC LEE AE CEES TE do... 22, 975 22, 338 23, 192 20, 037 19, 759 20, 726 20, 257 26, 202 31, 043 30, 346 28, 214 24, 452 23, 674 
HRS SS Se 2 Qo... 9, 931 9, 564 10, 628 10, 018 10, 223 9, 080 9, 518 12, 214 12, 462 12, 734 12, 253 11, 217 10, 431 
i do...-} 13,044 12, 774 12, 564 10, 019 9, 536 11, 646 10, 739 13, 989 18, 581 17, 612 15, 960 13, 234 13, 243 

SN ns So antnamancnsccnanaibion do.-.-| 10,087 11, 112 10, 857 8, 466 9, 705 9, 476 9, 492 11, 664 13, 519 13, 010 11, 624 10, 043 10, 111 

Plastic, cold-water paints, and calcirrines: 

Sales of manufacturers: 
|| ane Fe emanate dollars._| 250,591 | 292, 071 279, 193 | 222,965 | 251,068 | 295,405 | 302,414 | 332,591 | 366, 049 357, 143 | 330,144 | 290,193 | 226, 010 
eR ee fe do....} 48,611 47, 268 41, 672 35, 902 33, 895 32, 091 34, 768 51, 533 65, 321 63, 104 62, 092 55, 270 | * 53, 236 
Cold-water paints..........-.......-- do_...| 252,810 J 149, 333 | 138, 903 95,783 | 98,048 | 119,937 | 135, 676 | 180,436 | 221,917 | 321,731 | 303, 474 261, 351 | 268, 693 

CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
eR re thous. of Ib_. 1, 506 1, 787 1, 806 1, 594 1, 398 1,715 1, 976 1, 795 1, 692 1, 627 1, 536 1, 281 1, 642 
SER ee EA ae 1, 692 1,532 | 1,648 1, 420 1, 479 1, 561 1, 687 1, 639 1, 628 1, 450 1, 600 1, 396 1, 558 
Cellulose-acetate, sheets, rods, and tubes: 
ng MEER ELGG LEE thous. of Ib_. 1, 224 1, 204 1, 462 1, 438 1, 255 853 1, 270 1, 621 1,411 1,170 1, 113 831 1, 416 
ER ct resunwnebwacanons ony eaane ao... 1, 102 1, 027 1,316 1, 313 1,112 742 1, 397 1, 764 1, 313 1, 099 1, 043 * 888 1, 467 
ROOFING 
Dry roofing felt: 
ga Ee eee short tons..} 26,390 | 23, 083 25, 907 25, 628 21, 361 24, 547 27, 031 31, 015 30, 909 27,160 | 21,988 22, 377 25, 595 
Stocks, end of month. -...-.......-.--. do...) 9,308] 7,523 | 5,853] 5,753] 6,381] 9,546] 6,228/ 6,324] 8,240] 9,711| 10,811 | 10,323] 10,143 
Prepared roofing shipments: 

SO da creihancebenees thous. of squares_- 3, 368 4,306 | 3,899 2, 592 1, 462 2, 386 3, 589 2, 329 2, 423 2, 517 2, 280 2, 152 2, 671 
Sa rie ata ee 907 1, 181 998 633 327 516 774 540 621 610 619 588 755 
Shingles (all types) ................_- do.._- 978 1,119 1, 140 626 385 549 785 587 929 984 783 717 833 
EEE WOU cain litasis Outtincs uation noasen ere 1, 484 2, 005 1, 760 1, 333 750 1, 321 2, 030 1, 202 974 924 878 847 1, 083 





















































+ Dec. 1 estimate. ¢ Oct. 1 estimate. *Revised. 











*" wee 





November 1937 


SURVEY OF CURRENT BUSINESS 


41 
































































































































Monthly statistics through December 1935, to- | 1937 1936 1937 

one with bap ony» A notes oy a 

to the sources of the data may be found in the | «44m. I sentem- Haven. | Diese 2 

1996 Supplement to the Survey. el ae El Cece al be ual Bar Be | March | April | May | June | July |August 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
ee. Se wnenen noone mills. of kw.-hr..| 10,231} 9,722 | 10,176 | 9,785 | 10,528 | 10,151} 9,247| 10,228| 9,868/ 9,976| 10,071 | + 10,342 | + 10,632 
Fuelsf- -.---------------------------- do....| 7,062] 6,695 | 6,775 | 6,424| 6,879) 6,315 | 5,762] 6,382] 5,753] 5,624 r ’ 
Water power}........-.-.-.---------- do...-| 3168} 3:027| 3,401] 31362] 3:69] 36835| sags) siese| 4118| ags2| size] Star | exe 
ae oo d 9, 725 9, 178 9, 641 9, 182 ; 
entral StationsT--------------------- 0--.- , 7 A 5 , 9, 910 9, 556 8, 690 9, 626 9, 293 9, 442 9,544 | ©9824 1° 10,115 
Other producers-.-------- wie gceaeenene do... 505 544 536 603 618 595 557 . . 7 , 4 
Solve, A. so consumers, + gy A —* eae wa = - os = 518 517 
ectric Institute).-.-.---- mills. of kw.-hr--|-.------- f ,093 | 8,000] 8,154] 8,359] 7,973] 8,217] 8270 114 3 

Domestic service-.-.-.----------------- a RS: 1, 261 1,324 1, 419 1, 482 1, 668 1, 573 1, 425 1, 418 , 323 . pd 8 a ? = 

Commercial—retail.-..--.------------- do...-|--.-.--.- 1,402] 1,421) 1,459] 1,501 1,616 | 1,534] 1,451 ,466 | 1,399 463} 1.4971 11539 

Commercial—wholesale. -----.--------- do....|--.-.--.- 4,540 | 4,574] 4,315] 4,208) 4,258] 4,115] 4,553| 4.672| 4727| 4,889| 4.044| 5/072 

Municipal street lighting_-......-.----- ‘eS (SE: 197 214 225 235 218 184 181 162 "147 "136 "140 "154 

Railroads, electrified steam---...------- ES Pere 99 110 112 124 118 95 120 111 104 98 100 97 

Railroads, street and interurban- - ----- SEES 338 374 392 433 410 401 414 367 346 327 333 326 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) ----- thous. of dol--|----.---- 175, 597 | 179,972 | 183,066 | 187,094 | 194,554 | 183,586 | 177,579 | 177,861 | 174,287 | 178,539 | 179,637 | 182, 057 
GAS 
Manufactured gas:t 

Customers, total. ..-------------- thousands../........- 9, 730 9, 762 9, 737 9, 754 9, 769 9, 802 9, 809 9, 858 9, 937 9, 976 9, 946 9, 946 
Domestic. . .....-.------------------- O...-|----.---- 9, 121 9,142} 9,103} 9,110] 9,131 9,162} 9,168} 9,212] 9,288] 9,332] 9,313] 9,313 
nnn | SSS Oke 139 155 165 172 161 166 158 164 166 160 151 "152 
Industrial and commercial. -----.---- (i Sees 462 453 460 462 468 464 470 471 470 472 470 469 

Sales to consumers... .------- mille: of on. 4, .1.....~..- 25,753 | 28,863 | 30,824 | 33,853 | 32,470 | 31,860 | 32,787] 33,051] 30,758 | 29,179] 26,941 | 25, 527 
DOMMEEG.. .... conc cesoccacescsersseens ee) 16,682 | 18,156 | 16,335 | 16,502 | 17,373 | 16,443 | 16,993] 17,191] 16,858 | 17,522] 16,174| 15,167 
eee | 2 Ce 541 1, 580 4, 965 7, 458 6, 134 6, 173 5, 843 , 3, 561 1, 299 724 651 
Industrial and commercial. .-_---.---- oe CS: 8, 378 8, 934 9, 323 9, 660 8,7 9, 046 9,740 | 10,439 | 10,169] 10,209 9, 794 9, 673 

Revenue from sales to consumers ; 

¢ thous. of dol--|...-.---- 27,824 | 30,213 | 30,700 | 32,425 | 31,967 | 30,724 | 31,379 | 35,502 | 30,766 | 29,908 | 27,906 | 26,543 
eee ner eee eee ee SSR 21, 583 946 | 21,639 | 21,579 | 21,834 | 20,396 | 20,919] 21,639 303 | 22,559} 21,281} 20,179 
FE DRRNIOE 5 ni accnwsccsccacncnccnns Cs eee 497 1, 184 2, 683 4, 157 3, 799 4, 029 3, 860 3, 138 1,910 945 552 449 

- Pn mong and commercial. ..--.----- ce wheascaents 5, 640 5, 959 6, 236 6, 547 6, 197 6, 172 6, 458 6, 585 6, 426 6, 299 5,970 5, 805 
Natural gas: 

Customers, total. ...............-. thousands- -|......--- 6, 610 6, 690 6, 784 6, 805 6, 754 6, 764 6, 816 6, 790 6, 911 6, 769 6,772 6, 817 
DIOMIOIEIO 6 oon ncviccnnscnsesessessnece _, es eee 6, 162 6, 208 6, 268 6, 282 6, 236 6, 251 6, 295 6, 278 6, 410 6, 296 6, 309 6, 351 
Industrial and commercial --._---..---- | 2S, ee 446 480 514 521 514 512 519 510 499 472 461 464 

Sales to consumers....----..-- mills. of cu. ft..}........- 87,869 | 95,107 | 112,410 | 125,409 | 129,312 | 135,179 | 127,633 | 125,832 | 105,168 | 95,285 | 92,563 | 94,965 
ee eee ee Sa eee 13, 980 19,105 | 30,403 | 40,988 | 47,159 | 48,152 | 42,249 39,563 | 26,459 18,848 | 15,729] 14,661 
Industrial and commercial. --_--..-.--- | esas 72,637 | 74,956 ' 83,016 | 80,892 , 6 83, 791 903 | 77,242) 75,080 | 75,782) 78, 860 

Revenues from sales to consumers 

wel. OF Gel. . 1.2.25. 24,667 | 28,645 | 36,827] 43,926 | 47,847 | 48,975 | 45,234 | 42,671 | 34,138 | 28,738 | 26,443 | 26,319 
DORI. oii ccutacudncgenccansaccs SS Eee 11, 456 14, 330 20, 501 26, 328 30, 088 | 30, 525 27,162 | 25, 194 18, 702 14, 536 12, 438 11, 793 
Industrial and commercial--.-_---..--- a Seana 13, 047 14, 172 16, 165 17, 389 17, 558 18,162 | 17,841 17, 247 15,192 | 14,018 | 13,823 14, 312 
FOODSTUFFS AND TOBACCO 
BEVERAGES | | 
Fermented malt liquors: 
Consumption (tax-paid withdrawals) 
thous. of bbl..| 5,123] 74,980 | 4,249] 3,640/ 3,831 | 3,056| 3,140| 4,176| 4,507| 5,155 | 6,004] 6,450] 6,175 
PRON i on bditdesc cisseddansocden ae 5,117 J * 5,173 4, 097 3, 399 3, 665 3, 657 3, 537 5, 054 5, 482 5, 669 6, 437 6, 361 5, 846 
Stocks, end of month.-.-.........---.--- do....| 8, r 8, 083 7, 722 7, 319 6, 945 7, 407 7, 660 8, 345 9, 098 9, 408 9, 570 9, 244 8, 678 
Distilled spirits: f ‘ 
Consumption, total (tax-paid withdrawals) 
thous. of proof gal-- 7, 920 6, 931 9, 724 11, 567 | 10, 609 5, 314 6, 804 7, 045 6, 642 6, 202 5, 921 5, 298 5, 792 
WI oct eiicecaccataesnsnctomnea do...-| 6,342} * 5,953 8, 202 , 643 8, 907 4, 528 5,779 5, 835 5, 450 5, 139 4, 519 4,121 4, g58 
Pon ay 2 eS oes ees do.... ‘ * 23,702 | 27,625 | 22,973 25,188] 21,109 14,203 | 22,385 | 21,734 | 20,177} 18,486 9, 285 8, 
| ree ore do....| 8,343 | 19,063 , 209 | 18,868 | 22,289] 19,174] 12,836} 20,255 | 19,119) 17,986} 15,975 7, 522 6, 843 
Stocks, total, end of month......--.-.-- do-....| 469, 732 fr 352,452 , 023 | 373,330 | 387,322 | 402,099 | 408,598 | 422,883 | 437, 159 | 450,752 | 462,608 | 465,871 | 468, 105 
BP oon ccabundsasqcttdceuscacene do....| 450, 961 fr 341,454 | 352,639 | 361,318 | 374,629 | 388,416 | 394,947 | 408, 510 | 421, 546 | 434, 445, 286 | 447,983 | 449,794 
Rectified spirits: 
Consumption (tax-paid withdrawals) 
thous. of proof gal._| 3, 251 2, 783 4, 074 4, 858 5, 044 2, 123 2,497 2,907 3, 238 2, 727 2, 437 1, 891 2, 193 
~— DAIRY PRODUCTS 
utter: 
Consumption, apparentt.......--thous. of Ib..| 142,046 |r 136, 768 |” 139, 549 |r 129, 349 |r 137, 281 |r 127, 308 |r 126, 865 |r 136,031 |r 133, 471 |r 163, 752 |r 136, 809 | 131, 360 | 135, 860 
Price, wholesale (N. Y.), (92-score) 
dol. per Ib... 35 35 . 33 . 34 . 34 . 34 . 34 . 36 . 33 . 32 .31 82 . 33 
Production creamery (factory) t. thous. of Ib_| 125,742 fr 133,021 |r 135,493 |r 111,535 |r 108,550 |r 106,528 |r 101,983 |r 119,601 |r 132,107 |r 179,918 |r 196,860 | 172,007 | 146,752 
Receipts, 5 markets. ...........---....- do...-| 42,886 | 44,637 | 47,202 | 39,587 | 39,310 | 37,067 | 36,236 | 42,896 | 44,402 57,352 | 75,063 | 61,636 | 48,749 
Stocks, cold storage, creamery, end of month 
pa thous. of Ib..| 118, 753 } 108, 835 | 105,368 | 88,866 | 61,234 | 42,734 | 20,678 6, 700 6,406 | 22,904 | 83,119 | 123, 863 |r 134,885 
eese: 
Consumption, apparentt do....| 63,748 | 55, 591 | * 60,955 | * 54,736 | * 50,611 | * 51,739 | * 50,947 | * 58, 545 | » 58, 613 | + 70, 482 | * 63, 205 | 55,217 | 57,238 
TIRE. n canatcedarisacenn do....| 4,811 , 796 5, 675 5, 881 6, 229 , 022 4, 697 6, 347 5, 365 3, 4, 808 3, 490 3, 677 
Price, No. 1 Amer. (N. Y.)..--- dol. per Ib_... .19 . 20 .19 .18 .18 .18 .18 . 18 17 17 of .18 .19 
Production (factory) f...---...--- thous. of Ib..| 54, 160 | * 66. 983 | 68,741 | * 53,670 | 749,118 | 41,599 | 39,622 | 47,553 | 54,448 | 66,503 | 82,491 | 64,781 | 58,101 
American whole milkt_-....---.------ do....| 42,533 | 44, 923 | + 45, 629 | * 33, 088 | * 29, 296 | * 27, 346 | © 26, 627 | © 31, 359 | * 37, 150 | + 52,778 | * 62,342 | 51,430 | 46,043 
Receipts, 5 markets. -....--.----------- do....| 15,084 12, 098 13, 386 | 12, 524 11,311 11,548 | 11,545 | 11,790; 11,939; 11,401 17, ’ , 863 
Stocks, cold storage, end of mo.....-.-- do..--| 117,765 | 114,990 | 118,907 | 114,706 | 110,400 | 102,112 | 93,114 | 85,216 | 83,096 | 85,008 | 105,318 | 118,235 |r 122,647 
American whole milk-.-...-...-..-.-- do...-| 101, 321 , 206 | 102,847 | 98,975 | 95,418 | 88,091 | 80,713 | 732,822 | 70,584 | 71,603 | 89,191 | 100,418 |r 105,026 
r Revised. 


t Revised series. Manufactured and natural gas revised for period 1929-36. For revisions see tables 20 and 21, pp. 19 and 20 of the May 1937 issue. For 1936 revisions 
on production of electric power, see p. 41 of the May 1937 issue. Revisions for 1936 for butter and cheese consumption and production not shown above will appear in a 


subsequent issue. 
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FOODSTUFFS AND TOBACCO—Continued 





DAIRY PRODUCTS- Continued | 
Condensed and evaporated milk: | 
Exports: | 


Condensed (sweetened) -.........---- do....|. 1,20 204 | 93 128 189 174 261 226 124 457 1, 331 701 741 
Evaporated (unsweetened) ........-.- ore 1, 539 2, 904 1, 633 998 1, 489 1, 899 2, 010 1, 968 2,019 1, 946 1, 595 1,819 2, 265 
Prices, wholesale (N. Y.) (case goods): 
Condensed (sweetened) -.....dol. per case-- 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 4.85 
Evaporated (unsweetened) -.......--- = 3. 25 3.40 3. 40 3. 40 3.30 3. 30 3.19 3.15 3.15 3.15 3.15 3. 20 3. 25 
Production: 
Condensed (sweetened): 
Bulk soont Seneintasgiassiedi wcadersiosients thous. of Ib..| 15,914 | 19, 059 | * 16, 626 | r 12,422 | » 13, 189 17, 414 16, 535 14, 963 17, 824 26, 556 25, 107 16, 308 16, 170 
3. GOS aes Bika 4,019 | * 4,334 | *3,153 | * 3,350] © 3,737 4, 827 4, 027 3, 739 3, 664 4, 972 4,481 4, 496 3, 992 
Evaporated (unsweetened) f.--.-.---- do....| 135,137 Jr 184,136 |r 186,141 |r 129,736 |r 114,004 | 116,230 | 123,441 | 156,762 | 178,244 | 247,838 | 242,981 | 202,367 | 155,477 
Stocks, manufacturers, end of month: 
Condensed (sweetened): 
Bulk — Lene enoemenewe thous. of Ib.-| 10,862 12, 363 11, 233 7, 787 5, 670 5, 685 5, 353 5, 594 6, 003 11, 399 15, 550 16,029 | * 13,373 
od Oa ' tee 8, 699 12, 109 11, 689 10, 190 9, 071 7, 124 4, 958 4, 203 4, 400 8, 669 10, 920 11,173 10, 572 


Evaporated ‘Ginswestanad), case goods ; 
thous. of Ib_.| 227,710 | 160,709 | 251,751 | 278,511 | 258,904 | 208,911 | 176,912 | 152,575 | 161,208 | 242,390 | 302,435 | 227,696 | 263,324 


Fluid milk: 
Cc onsumption in oleomargarine-.------_- 0... 6, 411 6, 357 6, 732 6, 351 7, 189 5, 772 5, 385 6,774 6, 359 5, 244 5, 102 4, 743 5, 254 
Production (Minneapolis and St. Paul) 
Borst thous. of Ib._}-..-..--- 26, 245 27, 235 25, 447 28, 609 31, 743 31, 000 36, 443 35, 352 42, 597 43, 134 34, 421 27, 070 
eceipts 
Seaton (incl. cream) ....-..--- Shenae at. .1....-..6- 16, 149 17, 066 17, 141 16, 016 16, 128 14, 553 16, 054 15, 631 17, 150 17, 195 18, 975 19, 126 
Greater New York........----------- a Ses 113, 031 | 114,971 | 111, 544 | 113,935 | 115,606 | 106,972 | 119,816 | 118,158 | 128,088 | 129,016 | 124,455 | 123, 064 
Powdered milk: 
OS Ee a thous. of Ib_. 179 291 327 322 216 216 282 326 402 272 248 3C1 409 
OS OS eee do....| 18,132 | 28,456 | + 29,689 | + 24,012 | + 26,802 | * 23,271 | + 20,266 |" 24,52C | 27,846 | 36,145 | 35,488 | 29,435 | 21,030 
Stocks, mfrs., end of mo-...--....-.-..- do....| 37,545 | 26,835 | 30,612 | 33,270] 35,171 | 38,998 | 39,906 | 38,881 | 37,179 | 43,129] 48,390] 42,902 | © 40, 219 
FRUITS AND VEGETABLES 
Apples: 
Production ows estimate) -._-- oo ON OS DD) ee eee nee et) a a One a Emenee mmr Seeman! Sete wel oN 
Shipments, car-lot.....-...-- no. of carloads-. 6, 128 7, 775 15, 923 7,495 5, 169 4, 726 4,492 3, 647 2, 994 1, 640 779 1, 657 1, 253 


Stocks, cold storage, end of month 


thous. of bbl.-| 2,352 80 8, 482 8, 829 7, 452 5, 787 4, 064 2, 453 1,176 MOD on cn casas -nnekeelatenand 


2,4 
Citrus fruits, car-lot shipmentst_-no. of carloads- - 5, 521 7, 458 9, 010 14, 717 16, 452 18, 261 15, 449 18,412 13, 577 12, 600 8, 884 6, 777 5, 206 
Onions, car wee 0 EE IR ee 4, 726 3, 418 3, 667 2, 096 1, 933 2, 540 2, 869 1, 581 2, 720 3, 961 2, 445 1, 570 1,749 
Potatoes, 
Price, ow ol (N. Y.).---dol. per 160 Ib_- - 925 1.795 2. 006 2. 650 2. 505 2. 881 2. 744 2. 24C 2, 094 1. 768 2. 031 1. 163 - 930 
Production (crop estimate) - ---- Co wg eee eee eee |. PR: NS, SAE ee eee ESAS A (ee ae De ee ee. 
Shipments, car-lotf.-.------- no. of carloads..| 18, 408 16,846 | 22,630 | 14,476] 14,942 17, 122 17, 501 20, 571 19,603 | 21,929 | 29, 563 16, 027 9, 398 


GRAIN AND PRODUCTS 
Exports, principal grains, including flour and 


p - soconnnnnecenencnenennnnnnee thous. of bu..| 9,366} 4,844 3,036 | 1,573| 1,806] 1,690) 1,781) 2,261] 2,274] 2,499) 2,494] 4,079| 11,172 
arie 
Exports, including malt__--.--.-------- do....| 2,962] 1,006 461 198 19 s 144 574 513 93 105 265 | 2,118 
Price, wholesale, No. 2 (Mpls.): 
Straight. ..-...---------------- dol. per bu..| 68 1.30) 1.29) = 127/ 129) 132) 132) 119) Laz) i .81 .79 .63 
oe er) ay eT RA aaa Aa 837 1.28) 132) 1.28] 1.32) 1.33) 1.37] (9) (2) 1. 28 ‘91 "78 ‘72 
Production (crop Spoon ow — thous. of ‘ba. y SERS eS ee | ae Sasa Be Roe SR Tc” SR? 
Receipts, principal markets. ---_--- do....| 13,018} 9,683 | 9,584] 5,625| 4,741 | 3,179 | 3,299| 2,808] 2,713| 3,382) 2,044] 1,151 | 10,952 
Stocks, commercial, domestic, end of mo. 
‘ ae thous. of bu..| 13,386 | 17,732 | 20,012 | 20,541] 18,848 | 14,990| 13,703] 12,154] 8,448 | 5,873 | 4,711! 5,227] 9,967 
Exports including meal_-..----.-.---.- do... 29 30 4}. 21 r 40 42 37 47 20 30 35 35 32 
en ge oe eee do....| 4,330] 6,778 | 5,615 | 5,525| 5,786 | 5,641| 5,957] 6,395| 7,268 | 6,701| 5,882| 3,433] 3,848 
Prices, wholesale: 
No. 3, yellow (Kansas City)...dol. or * bu.- . 86 1.12 1.12 1.14 1,15 1.19 1, 20 1, 23 1.37 1, 35 1, 22 1.25} () 
No. 3, white (Chicago). -----.--.--.. 108f 127} 110} 107} 109} 114] 113] 122] 1:35] 135] 1is| 1.23] ¢¢) 
Production (crop estimate) . -.thous. of ‘ba. "SSS eee aes Sa emcees Sa pele eerveies! Meee (eee Wi aE 
Receipts, principal markets... .... do...-| | 8,171 9,213 | 8,797 | 17,550 | 18,200| 13,162| 9,567 | 9,304| 8,082] 9,650/ 11,512] 10,682| 7,196 
Shipments, principal markets....-do-...| | 3,804] 4,375 | 4,058 | 5,268 | 5,855 | 5,652 | 4,692 | 5,428] 4,778 | 3,745| 4,710| 4,701 | 4, 697 


Stocks, commercial, domestic, end of mo. 
thous. of bu_- 4, 512 4,325 4, 277 8, 185 13, 454 15, 080 13, 901 12, 381 6, 697 4, 316 5, 380 7, 425 6, 191 





Oats 
Exports, including oatmeal --__----..... ---- 942 68 75 65 65 64 73 75 61 82 79 101 761 
, Price, wholesale, No. 3, white a 
dol. per bu-- . 32 44 .42 46 . 50 . 54 - 61 51 . 54 - 52 . 48 . 39 . 30 
Production (crop epimate) ile shows. of tu../¢1,382,480-........}_........]........2 hs eee (eee Ree eee! Ife Ceres Sees) ee 
Receipts, principal markets. --.......--- do....| 14,487 4, 007 3, 569 2, 517 3, 753 4, 120 3, 448 3, 581 4, 578 4, 836 2, 812 7,612 | 25,170 


Stocks, commercial, domestic, end of mo. 
thous. of bu.-| 28, 401 50, 973 48,639 | 42,571 37, 392 31, 066 25, 807 20, 225 11, 785 5, 648 2, 338 3, 359 18, 556 


Rice: 
Se tere fiiomcnmtbepemuniniimaenil pockets (100 Ib.)._| 325, 205 1, 325 17, 534 52, 121 54,199 | 103,852 | 130,507 | 33,610} 31,896 | 21,440) 85,343 | 160,895 | 247,900 


OS SE ee ae eee do...-! 151,841 } 121,670 | 120,830 | 79,586 | 181,638 | 207,204 | 123,495 | 163,562 | 179,868 | 192,394 | 181,620 | 177,972 | 176,431 
Prive, aia. head, clean singe * omen 





per Ib... . 030 . 042 . 039 . 039 . 038 - 038 . 038 . 040 . 040 . 040 . 038 . 037 - 035 
Production (crop estimate) ----- eee OE..1 0 O78 F.......-.-1...=.-...]......... ie tg elvan dolonSeacacalenscenccctlmetacceesit ee 
Southern States (La.,Tex., Ark., and Tenn.): 
Receipts, rough, at mills 
— he bbl. (16? Ib.) _- 1, 282 1, 375 2, 289 1, 761 736 1, 799 973 309 241 240 149 100 152 
Shipments from mills, milled rice 
thous. of Pockets (100 Ib.) -- 949 754 1, 213 1,110 980 1, 327 1, 109 765 569 549 502 576 520 
Stocks, domestic, rough and cleaned (in 
terms of cleaned rice) end of month . 
Californt thous. of pockets (100 Ib.)-- 1, 256 962 2, 116 2, 848 2, 654 3, 178 3, 139 2, 721 2, 393 2, 092 1, 741 1, 271 910 
fornia: ‘ 
Receipts, domestic rough-.---.bags (100 Ib.) ._| 263,332 | 259,027 | 513,655 | 379,028 | 90,451 | 416,756 | 317,467 | 431,945 99, 216 70, 242 | 213, 590 | 237,364 | 367, 221 


Shipments from mills, milled rice-...do--..| 195,138 | 134,336 | 77,742 | 34,985 | 47,150 | 98,382 | 265,629 | 250,402 | 67,471 | 52,737 | 74,202 | 118, 257 


tocks, rough and cleaned, end of mo. 
bags (100 Ib.).-| 159, 654 | 151,619 | 378,038 | 676,647 | 190,200 | 714,982 | 579,552 | 523,512 | 513,927 | 463, 584 | 482,536 | 434,471 | 316, 503 









































* No quotation. 

* Revised. + Dec. 1 estimate. ¢ October 1 estimate. 

t Revised series. For revisions of production on powdered milk for 1935 see p. 90 of the 1936 Supplement. Data for 1936 on car-lot shipments revised. See p. 42 of the 
May 1937 issue. Revisions for 1936 for production of condensed and evaporated milk and powdered milk not shown above will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gunet with bape oop od notes aot references “ | | 
to the sources of the data may be found in the | Septem-j Septem- | Novem-| Decem-| Janu- | Febru- : 
1936 Supplement to the Survey. ber en | October her | her ary | ary March | April | May | June July |August 
FOODSTUFFS AND TOBACCO—Continued 
GRAIN AND PRODUCTS—Continued | | 
Rye: | 
Exports, including flour_---.-.-- thous. of bu. 721 0 0 1 | 1 0 | 1 186 59 293 1,031 
Price, wholeslae, No. 2 (Mpls.)--dol. per bu_. .78 . 87 . 85 . 92 | 1.10 1.13 | 1.11 1.09 1,12 1.09 .99 . 85 a 
Production (crop estimate) --.-- thous. of bu. .| ¢ 51,869 J-..-....-|...-._.--|..--.___- | ES, OE ee Pe eS Ba MN Mets AR ic 
Receipts, principal markets-_-_.----..--- . 4, 752 1, 658 1,375 1, 735 1, 084 715 334 737 794 1, 878 495 1,073 5, 989 
Stocks, commercial, domestic, end of mo. 
Wheat thous. of bu-- 5, 676 6, 515 6, 209 5, 983 5, 908 4, 476 3, 980 3, 215 2, 550 2, 034 1, 442 1, 187 4, 223 
eat: 
Exports: | 
Wheat, including flour_.........---- ae 4, 712 2, 415 2, 436 1, 288 1, 681 1, 576 1, 522 1, 565 1, 679 2, 108 2,217 3, 385 7, 230 
We OI od wiave wcndancesadasins eas 2, 678 487 926 21 50 3 38 61 137 395 770 2, 145 5, 453 
Prices, wholesale: 
No. 1, dark, northern, spring, 

BETDRORIOI. n4 ic cwnsecacass dol. per bu-_- 1.34 1. 46 1,48 1,44 1. 59 1. 66 1. 59 1. 53 1. 56 1. 46 1. 45 1.51 1. 33 
No. 2, red, winter (St. Louis) -------  —_— 1.09 1.19 1, 21 1, 23 1. 35 1, 40 1. 43 1. 43 1.44 1.32 1. 22 1. 22 1.12 
No. 2, hard, winter (K. C.)...------ > 1.10 1, 22 ) 1, 22 1.34 1.38 1. 37 1.39 1. 40 1.32 1, 21 1, 22 1.12 
Ww eighted av., 6 markets, all grades_ do.--- 1.09 * 1,37 1. 29 1. 28 1.39 1. 44 1. 39 1. 42 1.41 1.32 1, 23 1,19 1.08 

Production (crop est.), total...thous. of bu... | 686, 906 %.........}.........]......... EE 5 en ees Ee See Se oo eae 
ST Wine cccccecevacencnestd 7, Se aa eee i ee Sn Seen MTL SH Oe WT see ae 
Winter NO acca in acc Seni deine ae SE SSE Eee ck ke aaa Saas Kenmens Ee ET Feb a eet oo EG 

Receipts, principal markets-_-........-- ae 35, 199 10, 621 15, 237 10, 712 10, 389 7, 766 6, 116 7, 592 8, 941 7, 621 19,391 | 111,913 62, 241 

Shipments, principal markets_ wenceses a i 10, 658 13, 978 10, 945 11, 601 8, 676 7, 089 7, 512 8, 928 10, 629 11,175 | 27,726 | 25,102 

Stocks, end of month, world estimated 

thous. of bu-.|.._...-.-] 315, 760 | 395,590 | 292,870 | 312,480 | 336,590 | 316,770 | 288,220 | 234,720 | 184,150 | 157,780 | 229,529 | 269, 870 
Canada (Canadian wheat). --....-.- | 59, 198 $126,066 | 117,412 | 93,924 | 82,625 | 74,737 68,010 | 65,700 | 50,683 ‘ 36,314 | 26,267 | 24,970 
United States (domestic wheat) ._-.- GOxccnd 141,014 82, 849 76, 423 70, 314 63, 453 52, 251 43,709 | 36,850 26, 253 17, 088 11,677 | 89,334 | 131, 239 
Held by mills (end of quarter) 
thous. of bu..| 163,363 | 153, 521 }.........]........-. | no Seen oe | eee eee A Seen een ee 
Wheat flour: 
Consumption (computed by Russell’s) 
thous. of bbl_-|_._....-- 8, 198 9, 631 8, 510 A See es | i Coen Spe F bene ated atsndgneleintoninn 

PRON Fc. odeneaddonsecovebndeeuded . == 433 410 321 269 358 328 | 316 320 328 364 308 264 378 

Grindings of wheat_-.........-- thous. of bu..|...-....- 40,055 | 41,770 | 36,844 37,832 | 37,586 | 34,630 | 38,605 | 38,468 | 34,892 35,548 | 38,872 39,993 

Prices, wholesale: 

Standard Patents ( Mpls. .)..--dol. per bbl-_- 6.07 6. 96 7.06 6. 84 7. 26 7. 54 7.45 7.44 7. 26 6. 98 6.91 7.44 6. 48 
Winter, straight (K. C.)...----...-- oe 5. 24 5. 67 5. 57 | 5. 49 5. 94 6. 16 6. 08 6.15 6.02 5. 95 5. 69 5. 76 5. 28 

Production: | 
Flour, actual (Census) -_--.--- thous. of bbl.-| 9, 234 8,708 f 9,120 8,019 | 8,216 8, 180 7, 536 8, 402 §, 340 7, 542 7, 637 8, 415 8, 678 
Flour, prorated, total (Russell’s)..-.do--.--}...--..-- 9, 182 9, 831 8, 829 8,333 | 8, = 8, 038 8, 274 SE ees Ei asee! ee 
Ofinl (Comes). . ....220--.00052 thous. of Ib--| 761, 784 | 723,978 | 749, 121 | 666,240 | 687, 727 | 681, 2 276 | 628,005 | 697,451 | 704,618 | 642,595 | 656,834 | 701, 642. 717, 658 

Operations, 1 yy of capacity (Census). ---- 60 56 54 53 51 53 53 52 49 52 54 

Stocks, total, end of month (Russell’s) 

thous.of bbl_-}.....-..- 6, 590 6, 000 6, 050 6, 096 5, 900 5, 700 8 oD EE SPE enen eee AE NS ee 
Held by mills (end of quarter). -.-.-.-- do...-- 5, 001 fe Sees es, SE, FASS | SRL: ST: Ft . | Rea Nee 
LIVESTOCK 
Cattle and calves: ; 

ee lista alan cia coce ina ahsaseieo thous. of animals-- 2, 360 2, 264 2, 439 2, 176 1, 811 1, 691 1, 342 1, 727 1, 634 1, 751 1, 902 1, 675 2, 245 
isposition: 

De CE: «6 cosiondicanaceuscd GO. o0- 1, 247 1, 339 1, 368 1, 246 1,145 1, 097 916 1, 143 1, 058 1, 067 1, 184 1,013 1,184 
pi eS eres a , 094 928 ; 893 695 560 419 564 569 663 703 660 , 020 

Stocker and feeder- --......--.----- ae 437 380 516 449 277 184 121 184 192 239 217 224 381 

Price, wholesale, cattle, cornfed (Chicago) _ 

H dol. per 100 Ib_-. 16. 53 9. 52 9. 91 11. 08 12.05 12.91 13. 24 14. 06 14. 30 13. 00 13. 43 15. 08 15. 68 
ogs: 

tame iaidalser east endisiabitwharahine thous. of animals 1, 533 1, 939 2, 613 3, 148 3, 145 2, 500 2, 084 2, 224 2, 036 1, 526 1, 513 1, 157 1, 275 
isposition: 

Ne ae . 1,071 1, 263 1, 782 2, 234 2, 216 1, 785 1, 443 1. 595 1, 448 1, 074 1,075 790 885 
Shipments, total__--..- do... 454 673 830 900 934 712 638 619 589 444 432 366 380 

Stocker and feeder. ---...------.--- a 32 94 62 41 40 29 28 42 36 32 29 32 35 

Price, wholesale, heavy (Chicago) 

dol. per 100 Ib_- 11. 83 10. 25 10. 00 9. 67 10. 25 10. 38 10. 18 10. 26 10.11 11.01 11. 46 12.11 12.19 
Sheep and lambs: ; 

a ee thous. of animals. 2, 994 2, 766 2, 871 2, 149 1, 761 2, 063 1, 591 1, 576 1, 882 2, 209 1, 879 1, 908 2, 752 
isposition: 
ee do_... 1, 163 1, 126 1, 191 1,071 1, 082 1, 200 933 960 1, 052 1,121 1, 022 900 1, 047 
ee ae... , 806 1, 597 1, 723 1, 083 692 852 661 620 830 1, 088 852 1,012 1, 677 

Stocker and feeder- --.-_...--.--.---- ae 633 480 721 367 110 115 7 60 92 136 133 177 549 

—_, wholesale (Chicago): 

TE ee ene dol. per = Ib. 4. 03 3. 36 3. 49 3. 67 3. 83 5. 52 5.77 6. 59 6. 25 6.05 4.25 4.38 4.75 
to , Sudavbhetaticenssmamnawebencad Gia. 10. 16 8.91 8. 50 8.40 8.47 9. 94 10. 06 11. 49 12. 13 11. 55 11. 47 10. 47 10. 43 
Total meats: MEATS . 

Consumption, apparent.._...-.-. mills. of Ib_- 1, 030 1, 075 1, 195 1, 059 1, 047 1, 008 860 1, 040 998 941 1, 004 927 938 

Production (inspected slaughter)-......- G0... 891 1, 029 1, 210 1, 242 1, 337 1, 109 903 1, 006 957 813 880 771 792 

Stocks, cold storage, end of month------ a 441 625 638 828 1, 149 1, 245 1, 282 1, 240 1,181 1, 030 898 736 * §82 
Miscellaneous meats. --.-..---.------ do_... 44 75 77 95 132 132 126 117 99 83 69 58 49 

Beef and veal: 

a een apparent......- thous. of Ib_-| 502, 162 | 558,678 | 580,904 | 466,194 | 482,171 | 483,312 | 401,174 | 484,616 | 484,041 | 444,908 | 491,360 | 443, 282 | 472,911 
Been cenentelinnenceecuncat mens do... ’ , 483 1, 536 1,021 960 879 1,071 1, 497 , 1, 828 1, 064 ’ 
Price, ols, beef, fresh, native steers. 

SE: cn atu coguninw ke scsi dol. per ]b_. . 251 . 145 . 150 . 163 - 168 . 182 . 183 . 192 . 200 . 200 . 208 . 228 . 248 

podann (inspected —, 
us. of Ib..| 485, 889 | 571,787 | 595,095 | 510,943 | 521,965 | 469,582 | 384,817 | 453,740 | 443,712 | 412,061 | 456,719 | 421, 267 | 459, 706 

a. 3 storage, end of wi, Rnewoaial do....| 38,816 | 82,806 | 104,961 | 152,769 | 193,760 | 180,916 | 167,438 | 142,691 | 111, 653 , 168. | 63,522 | 51,466 | * 44, 582 
amb and mutton: 

Consumption apparent...........---- do_...| 64,051 60,116 | 65, 068 58, 904 62,692 | 69,300 | 54, 864 56, 406 56, 688 55,749 | 55,072 52,913 | 57,501 
Production (inspected slaughter)....do....| 64,064 | 60,894 | 67,654 | 61,443 | 64,553 | 69,570 | 654,162 | 53,833 | 54,151 | 54,154 54,324) 52,639 57,634 
Stocks, cold storage, end of month...do-_--- 1,911 3, 374 5, 930 8, 450 10, 228 10, 491 9, 807 7, 174 4, 574 2, 950 2,171 1,840 | ° 1,928 

Pork (including lard): 

Consumption, apparent..........---- do_...| 463, 906 | 455,960 | 549,324 | 534,078 | 502,456 | 455,098 | 404,334 | 499,039 |457,437 | 439,933 | 457,317 | 430,739 | 407, 986 
RRs Wins crtnttcasdeesecns cass! do_..-} 13,016 12, 083 14, 784 16, 484 13, 618 12, 377 9, 161 12, 487 13, 737 20, 055 13, 377 13, 221 11, 831 

eter dediiticdantedhebiccnencial "ee 9,717 7, 856 10, 454 9, 563 9, 384 » 4, 456 7, 324 8, 245 13, 565 8, 288 7, 746 7,175 
Prices, wholesa! 

Hams, pean ow ‘(Chicago)....dol. perlb..| .2541 .246| .225| .223/ .226| .225| .227/ .200| 214] .215| .229| .242| 252 

Lard, in tierces: 

Prime, contract a : | re noe ---- -114 -118 117 -119 - 135 . 139 . 126 127 -119 .121 . 123 . 126 -117 
Refined 7” RAS Rea —_ - 132 . 126 - 125 - 126 . 139 . 144 - 131 - 132 . 128 . 130 - 133 . 138 - 136 

Production me ot slaughter), total 

a s thous. of eats 341, 231 | 396,371 | 546,907 | 669,115 | 750,815 | 570,173 | 464,299 | 498, 794 | 458,734 | 346,417 | 368,508 | 297,000 | 274, 501 
ye ee ee Re he _--| 43,510 | 59,627} 80,568 | 103,020 | 118,420 | 90,443 | 72,324] 76, 68,328 | 50,732 | 52,410 | 41,701 | 35,278 
Stocks — storage, end of month- ~~ a 355, 822 | 463, 404 | 449,698 | 572,165 | 812,700 | 921,231 | 978, 164 | 973,004 | 965, 798 , 134 | 763, 548 | 624, 232 |r 689 
Fresh 6 ee eee do_...| 283, 287 | 361, 608 | 354,950 | 463,400 | 666,891 | 738,522 | 775,688 | 755,777 | 756,354 657 | 578,424 | 467,273 |r 367,595 
Re ig ciscitie visit cin cia ndcaeodeaaee do....| 72,535 § 101,796 | 94,748 | 108,765 | 145,809 | 182,709 | 202,476 | 217, 227 b 194, 477 185, 124 | 156, 959 | 118, 094 
+ Dec. 1 estimate. * Revised. 


* Oct. 1 estimate. 








44 SURVEY OF CURRENT BUSINESS November 1937 N 






















































































Monthly statistics through December 1935, to- | 1937 1936 1937 7 
oe with ae notes = references 
to the sources of the data, may be foun the | Septem-# Se a Novem-| Decem-}| Janu- | Febru- , 

1936 Supplement to the Survey. | ber | Oneher | ber | ber ary ary | March | April | May | June | July | August 
on 
FOODSTUFFS AND TOBACCO—Continued 
POULTRY AND EGGS Al 
Eggs: 
Receipts, 5 markets... .-..--- thous. of cases_- 791 782 652 482 687 1, 076 924 1, 645 2, 009 2, 134 1, 701 1, 188 941 
Stocks, cold storage, end of month: 
See thous. of cases _- 7, 058 5,817 3, 788 1, 755 651 469 322 1, 413 4, 405 7, 300 8, 548 8,718 | * 8,390 
eS thous. of Ib..| 148,129 | 96,660 | 82,029 | 66,309 | 51,837 | 39,104 | 24,390 | 53,074 | 88,186 | 133,132 | 164,830 | 166,876 |r 160, 258 
Poultry: 
Recepts, § markets. ............-...<--- do....| 23, 237 27, 580 34, 434 77, 297 72, 999 23, 122 17, 318 19, 993 18, 560 20, 260 21, 927 20, 810 20, 885 
Stocks, cold storage, end of month.....do_...| 61,709 | 82,096 | 104,981 | 149,391 | 187,887 | 178,304 | 157,858 | 120,328 | 94,888 | 82,340] 77,173 | 70,040 |r 63, 733 
TROPICAL PRODUCTS 

Cocoa: B 
a eee long tons..| 25, 247 22, 816 23, 012 22, 564 40, 268 28, 788 26, 500 34, 337 33, 181 22, 165 17, 557 18, 130 27, 633 
Price, spot, Accra (N. Y.)-------- dol. per Ib_- . 0786 . 0750 . 0843 . 0954 . 1134 . 1221 . 1032 . 1143 - 0990 . 0782 . 0740 . 0790 - 0837 
Exports from the Gold Coast and Nigeria, 

LE ee long tons..} 18,781 17, 241 28, 074 38, 263 54, 571 47, 744 57,266 | 49,211 43, 036 27, 364 10, 203 8, 214 18, 961 

Coffee: 

Clearances from we total.thous. of bags-- 993 1, 090 1, 192 1, 230 1, 447 1, 289 * 948 1, 233 979 935 937 756 848 

BP EE oniccndmanomernannoia a 470 603 642 684 889 687 523 654 501 456 499 376 444 

Imports into Wahed States... do...- 842 70 920 798 | 1,454] 1,370] 1,563| 1,365] 1,138 925} 1,032 865 733 

Price, wholesale, Rio No. 7 (N. Y.) vs 

dol. per Ib_- . 092 . 081 - 081 . 085 . 088 . 089 . 093 . 093 . 091 . 093 . 094 . 094 . 093 

Receipts at ports, Brazil-_--.--- thous. of bags-- 949 1, 238 1, 124 1, 298 1, 459 1, 437 1, 166 1, 096 1, 183 886 915 794 880 
Stocks, world total, incl. — of Brazil, 

end of month.........-.-.- us. of bags-- (¢) (*) (¢) (¢) 31, 421 (¢) (¢) 34, 249 (¢) (¢) 30, 451 (¢) (*%) 

Visible supply, total, excl. baer! or of Brazil 

thous. of bags-- 7, 312 7, 754 7, 905 7, 815 7, 822 7, 954 7, 993 8, 016 8, 287 8, 067 7, 886 7, 621 7, 589 

P ae ieee ee ii: _ 870 953 862 690 768 851 969 975 1,079 1, 035 1, 133 1, 107 1, 099 

ugar: 
Raw sugar: 
Cuba: 
Stocks, total, end of month 
thous. of long tons-- 1, 129 1, 009 844 741 376 489 1, 336 2, 221 2, 187 1,929 1, 707 1, 454 1, 245 
United States: 
Meltings, 8 portst.......-.---- long tons.-| 180,842 | 278,660 | 258,713 | 230,819 | 249,110 | 230, 650 313, 517 | 511,841 | 555,866 | 410,039 | 330,222 | 476,988 | 420, 024 
Price, wholesale, 96° centrifugal (N.Y.) 
ecithie dol. per Ib-_- . 034 - 036 . 034 . 036 . 038 . 039 . 036 - 035 - 035 . 034 . 034 - 035 . 035 
eceipts 
From Hawaii and Puerto Rico 
long tons..| 73,631 § 128, 439 70, 839 76, 682 45, 159 50,015 | 117,279 | 180,985 | 232,622 | 234,875 | 153,554 | 109,937 | 104,646 
ee ae ee do....| 154, 535 | 217, 897 82,527 | 102, 207 95, 833 | 189,647 | 292,734 | 386,962 | 412,827 | 226,885 | 219,935 | 203,422 | 246, 556 
Stocks at refineries, end of monthft. do_-.- 168, 014 | 354, 202 | 283,559 | 222,753 | 147,832 | 167,019 227, 047 eC 784 | 153,703 | 254,340 | 305,460 | 320,817 | 147, 244 
Refined sugar (United States): 
Exports, including ~_ Sere do....] 4, 265 5, 647 7, 198 5, 185 3, 696 4, 567 6, 137 6, 664 5, 680 7, 736 4, 034 3, 907 3, 550 
Price, retail, gran. (N. Y.)-..--- dol. per Ib.- . 054 . 054 . 054 - 052 . 053 . 054 . 055 - 055 . 056 - 056 - 055 . 052 . 053 
Price, w wholesale, grap. | _ A ae __ ae . 050 . 047 . 046 . 046 . 047 . 049 . 049 . 047 . 047 . 047 . 046 . 046 . 046 } 
pts 
— Hawaii & Puerto Rico. long tons-- 893 4, 896 3, 872 1,116 4, 498 6,117 | 15,775 | 19,187 | 16,110] 18,716] 16,130 331 1, 563 ] 
mports: . 
ee do...- 5, 415 21, 539 12, 735 8, 104 19, 542 10, 834 18, 583 91, 144 42,398 | 47,814 31, 755 11, 516 28, 776 I 

r From Philippine Islands-------.-- do-__.- 1, 286 2, 393 1, 121 91 2, 866 590 2, 966 4, 623 48, 208 13, 383 7, 905 5, 763 3, 248 
ea: . 

0 Rs aes ee poms of Ib_- 8, 008 9, 036 9, 727 5, 710 8, 158 7, 544 9, 370 9, 567 6, 787 6, 693 7, 373 7, 044 6, 487 ¢ 

Price, wholesale, Formosa, fine ve Ef . 
r lb. . 275 . 275 275 . 275 . 275 - 275 . 275 275 275 . 275 . 275 . 275 oat 

Stocks in the United Kingdom. Png a Kk aS 220, 958 | 227,395 | 236,037 | 234, 464 225, 444 | 205,569 | 174,343 |7 148,013 | 148,669 | 144,613 | 131,167 | 144, 839 

MISCELLANEOUS FOOD PRODUCTS 

Gent, sales by manufacturers..thous. of dol..| 32,255 [| 30,033 | 31,163 | 30,328 | 30,567 | 25,068 24,468 | 26.260 | 22,940 | 20,819 | 21,814] 13,524] 18, 571 
is 
Landings, fresh fish, prin. ports.thous. of Ib..| 37, 474 42, 821 45,092 | 41,129 32, 792 24, 256 27, 153 34, 364 35, 596 | 39,535 | 41.039 | 40,727 39, 069 
Salmon, canned, shipments ie SE RY oe ES 8 1, 747, 920) 596,139 | 66,100 | 45,597 | 352, 432 |1, 198, 620] 860,551 | 313,110 | 305,394 | 302,442 | 203,374 | 360, 321 
Stocks, ‘total, cold storage, 15th of month 

thous. of Ib..| 72,389 | 84,698 | 86,145 | 92,702 | 94,695 87,576 69, 629 51, 588 42,957 | 40,589 | 48,178 59, 330 66, 209 

Gelatin, edible:* 

Monthly report for 7 companies: 
0 eee eee do....| 1,046 763 1,078 1,417 1, 297 1, 386 1, 445 1, 551 1, 599 1, 436 1, 392 1, 054 939 
gaia SE aa en Bere a0... 1,170 1,114 1, 280 982 1,175 1, 183 1, 355 1, 797 1, 342 1, 376 1, 461 1, 254 1, 279 
I tiietdttites.andubdowecnmecied do-.... 5, 025 5, 042 5, 840 5, 275 4, 397 5, 599 5, 689 5, 442 5, 699 5, 759 5, 690 5, 490 5, 150 
Quarterly report for 11 companies: 
ER OEE Ee. do....} 4,312 Papers: Siren. eee eee +E ees ee ee ES ARE, TEES 
Ne ae do....| 7,550 | CS (SCS Ree EE Misacewetc & > ee SEED fsvkinean~lenucusnas _k - 2 rs Son SN 

—_ TOBACCO 
af: 
ee ee thous. of Ib..| 53, 226 48,167 | 66,238 | 49, 453 41, 463 35, 921 24, 052 26, 732 24, 001 29, 146 24, 034 15, 990 25, 322 
Imports, unmnfrd., incl. serap........-. =e 6, 033 , 231 6, 129 4, 697 4, 162 5, 877 , 057 5, 711 7, 908 7, 373 7, 907 7, 367 7, 201 
Production (crop estimate)_-.........-- St EE a ees RS SERED Fea ees Tes Ds BST ER Paes 
Stocks, total,, incl. imported types, end of 

TTT, TEP EE thous. of Ib..}......... CS Saas oe | PSS ee ee 8 a See 2S | REARS 5 eee ee 
Flue-cured, fire-cured, and air-cured.do__..|.._..___- 1 729,515 A SEE RE ececcct. | SL SE: <4, ree, Eee 
i, SE ee Ee | ee RS i EER (ES. (eee OPE ti icnkenalcocdactce ae Roa 

Menulataned | products: 
ae (tax-paid withdrawals): 

Small cigarettes... .............-- millions._| 14,854 14, 342 13, 204 11, 557 13, 246 13, 436 12, 328 12, 792 12, 210 13, 070 14, 259 15, 290 15, 098 
TAtG? Cipere.......---.0-20en- thousands__| 498,835 | 489, 293 | 551,114 | 489,180 | 371, 231 | 356,996 362, 935 | 466.831 | 453,008 | 430,628 | 472,404 | 476,489 | 452, 898 
Manufactured tobacco and snuff 

thous. of Ib..; 29,597 | 30,096 | 32,046 | 26,611 | 26,302 | 25,759 | 26,444 | 31,084] 30,028 27,557 | 28,730] 29519] 28,361 
2 ~~ hee (by types) :* 
SE Ee a eee _ eee 28, 395 wa 24, 369 22, 093 23, 913 28, 099 27, 029 24, 579 Ay ee ee 
Fine Gai Se EE 07 ae RES 562 435 409 522 382 372 435 530 414 _ | EES) See 
a Se ee | OSES SRS 1 5, 539 5, 328 4, 499 4, 455 4, 624 4, 909 5, 348 5 002 J See 2 See Eee 
scx 7 SE A ER _ eae eae 3, 749 3, 992 3, 371 3, 440 3, 147 3,810 4, 129 3. 760 3, 701 dk ES, | ae 
“td i riciotilaaiiesseecinko edna covvinncipesetsuabeial ae ae 16 639 18, 036 15, 203 15, 375 13, 436 14, 328 17, 535 17, = 15, 182 SB eres | Se 
SSE: ee eS ae ee 536 603 493 577 503 494 653 613 548 St ae Ae 
Exports eens dition snipes ive tipoennda.. 510, 590 | 371,146 | 297,358 | 361,836 | 513,538 | 463,017 | 499, 483 | 488,721 | 481,754 | 510,511 | 477,167 | 405, 768 428, 888 
rices, wholesale: 
a cl dol. per 1.000. 5. 513 5. 380 5. 380 5. 380 5. 380 5. 435 5. 513 5. 513 5. 513 5. 513 5.513 5. 513 5. 513 
- «aU: SS aaa 20” do....| 46.056 | 45.996 45.996 | 45.996 | 45.996 | 45.996 | 45.996 | 46.020 / 46.056 | 46.056 | 46.056 | 46.056] 46.056 
r Revised. > Dec. 1 estimate. ¢ Not available. * October 1 estimate. 


* The quarterly report for gelatin is complete for the industry; the new monthly data are for 7 companies, for data for the latter series for period 1930-36, see table 8, p. 20, 
of the February 1937 issue For new series on priate of manufactured tobacco, by types, for period 1934-37 see table 33, p. 20, of the August 1937 Survey. 

tRevised series. Series on stocks of tea in United Kingdom revised for 1913-36. See table 32, p. 20 of the August 1937 issue. For revisions on sugar meltings and stocks, 
see table 39, p. 17 of the October 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

ag oy with ex pny wd ween ae Le ag 

to the sources of the data may be found inthe |Septem-] Septem- Novem- - nu- - . 

1006 Supploenent to the Survey. me Ponte | re) a ee | March | April | May | June | July |August 

FUELS AND BYPRODUCTS 
Anthracite: COAL 

ee thous. of long tons_- 118 120 139 126 129 122 107 129 263 172 136 103 69 

Prices, composite, chestnut: 

MEE 25 -<ccescouneesad dol. per short ton..|__...-_-- | ee CREE 3 is | a A it | es ee Of Ree lt 
Wholesale Icciavese teas ici Woes inceseineigame casa es 9. 448 9.721 9. 857 9.914 9. 905 9. 827 9. 824 9. 415 8.749 8. 953 8. 973 9. 199 9. 233 

Productionf-...........-- thous. of short tons_.| » 3, 596 3, 874 4, 608 4, 334 4, 947 4, 025 3, 368 4, 781 6, 736 4, 207 4, 475 2, 661 2, 593 

ae ee do...-. , 229 3, 440 3, 942 3, 783 4,317 3, 674 3, 042 4, 235 5, 981 3, 791 4, 040 2, 422 2, 437 

Stocks, end of month: 

In producers’ storage yards-_-.-.....--- do....| 2,391 2, 347 2, 473 2, 515 2, 259 1, 833 1, 299 980 621 859 1, 483 1, 895 2, 261 
In selected retail dealers’ yards 
number of days’ supply-- 51 62 61 55 38 37 26 24 31 49 93 122 71 
Bituminous: 
BEPOES. ....---~22-5-+--- thous. of long tons-- 1, 332 954 1, 201 1, 222 494 344 392 474 871 1, 320 1, 388 1, 462 1, 350 
Industrial consumption, total 
thous. of short tons..| 28, 198 26, 080 28, 97 29,550 | 31,995 31, 409 30,146 | 33, 293 30,452 | 29,377 27, 367 27, 795 | 7 28, 181 
Beehive coke ovens....--.----------- “es 401 262 379 417 435 468 568 490 520 439 450 
Byproduct coke ovens--....-..-.----- do...-| 6, 284 5, 499 5, 844 5, 811 6, 242 6, 262 5, 738 6, 453 6, 247 6, 434 5, 788 6, 281 6, 492 
OS eee a 478 534 553 486 418 327 302 422 450 494 476 479 513 
Coahgnt retorts.........-.-..-------== G0..<. 136 153 152 152 157 157 144 152 143 140 124 121 120 
Electric power utilities............._- do....| 3,872 3, 670 3, 735 3, 506 3, 759 3, 586 3, 213 3, 590 3, 204 3, 286 3, 505 3,843 | * 4,034 
Railways (class I).....---.----------- | 6, 867 6, 783 7, 547 7, 665 8, 229 8, 140 7, 722 8, 404 7,472 7, 220 6, 653 6,759 | * 6,738 
Steel and rolling mills..-............- ae , 000 1, 059 1, 168 1, 196 1, 283 » 222 1, 219 1, 374 1, 226 1, 153 982 1, 042 1, 085 
Other inguswie......................- do....| 9,160 8, 120 9,600 | 10,350} 11,490} 11,280] 11,340} 12,330] 11,130} 10,130 9, 400 8, 820 8, 790 

Other consumption: 

Vessels (bunker) -..-...- thous. of long tons-- 147 134 164 151 132 128 106 113 142 163 162 166 143 

- Cm mine fuel. ..-.--- thous. of short tons-- 324 329 383 368 371 341 351 427 217 250 264 266 + 283 
tices: 

Retail, composite, 38 cities 
dol. per short ton._|.....-.-- RSE Ec cncccrslcasacatae 1 Sener Cements DBE iiacctnecobudonsaane GU Bivtcccngsinagbecion 
Wholesale: 
Mine run, composite--- Ethie sie mabeeianined ee 4. 305 4. 229 4, 224 4. 228 4. 233 4. 218 4. 236 4. 235 4.301 | * 4.315 4.318 4.316 4. 306 
Prepared sizes, composite.........- do....| 4.550 4. 498 4. 557 4. 551 4. 548 4.497 4.510 4.490 4.494 4. 436 4. 422 4.445 4.479 
Prodnuction?...........-. thous. of short tons_.| » 38,620 | 37,192 | 43,321 | 41,879] 45,756 | 40,940} 42,110; 51,315 | 26,010 | 30,010] 31,726 31,912} 33,984 
Stocks, industrial and retail dealers, end of 
month, total....-..- thous. of short tons._}_.------- 34, 604 (!) (1) 43, 499 (1) 46, 785 (1) () (‘) 43,936 | 43,371 | 43,871 
po i ane do_...| 38,896 27, 264 29, 403 31,668 | 35,026 35,390 | 38, 574 45, 153 39, 721 38,169 } 37,736 | 36,991 | * 37,051 
Byproduct coke ovens.-......------ d0....| % 6, 562 7, 296 8, 146 8, 535 , 031 , 687 9, 638 8, 544 8, 188 7, 770 7, 433 7, 456 
CO I vo cnc deiecicesso nee Aes 400 241 238 261 263 307 357 546 464 397 429 387 365 
Coal-gas retorts.._................- do.... 300 283 288 301 295 274 267 278 255 249 249 238 230 
Electric power utilities_..........-- do....| 8,944 5, 961 6, 473 6, 859 7, 162 7, 570 7, 922 8,717 8, 504 8, 446 8, 457 8, 523 8, 558 
Railways (class I)...............--- do....| 6,929 4, 964 4, 865 5, 138 6, 847 7, 354 8,589 | 11,056 8, 206 7, 391 7, 701 7,195 | * 7,174 
Steel and rolling | | eee: do_... 1, 292 973 1, 033 1, 103 1, 264 1, 374 1, 602 1, 898 1, 748 1, 588 1, 540 1, 485 1, 388 
ee eee do_...| 13,270 8, 280 9, 210 9, 860 10, 660 3 11, 150 13, 020 12, 000 11,910 11, 590 11, 730 11, 880 
Retail dealers, total. ................. ap ROE Oe 7, 340 (') (‘) 8, 473 (*) 8, 000 (1) (4) (4) 6, 200 6, 380 6, 800 
COKE 
Le a thous. of long tons_. 49 67 66 60 44 27 26 24 29 41 38 49 55 
Price, beehive, Connellsville (furnace) 
Producti ol. per short ton_- 4. 438 3. 875 3. 875 3. 875 3. 938 4. 000 4. 000 4.131 4.481 4. 825 4. 625 4. 500 4. 500 
roduction: 

0 ae thous. of short tons_. 254 154 223 226 245 272 292 355 306 325 274 285 259 

ES EEL OES IE: ae 4, 426 3, 837 4,077 4, 054 4, 354 4, 358 3, 991 4, 495 4, 349 4,479 4, 024 4, 422 4, 571 

PI OID. vic icccecccuccceseccasd NED ARN 123 117 lll 109 102 92 107 102 110 100 110 113 

Stocks, end of month: 

Byproduct plants, total........-.-..--- a 2, 298 2, 034 1, 886 1, 806 1, 684 1, 533 1,307 1, 254 1, 473 1, 741 1, 843 2, 009 2, 236 
Bee PNG THINS | 6 20 cndwciinnseccss int 889 650 57 519 487 464 446 467 570 706 776 817 859 
At merchant plants--._.........-.---. , 1, 409 1, 383 1, 308 1, 287 1, 197 1, 069 861 787 903 1, 035 1, 067 1, 192 1, 377 

oe ae eee WD ccblt ccabuces 423 408 400 389 384 380 403 412 399 391 380 376 

PETROLEUM AND PRODUCTS} 
Crude petroleum: 

Consumption (run to stills)....thous. of bbl_-|.....-..-- 90,872 | 93,146 | 89,142] 93,051 | 94,179 | 84,984] 94,400 | 93,573 | 100,452 | 99,323 | 104,783 | 105, 251 

eae cncnmundwenoanacy do__-- 2, 560 2, 629 2, 956 2, 662 3, 001 945 606 2, 199 2, 512 2, 635 2, 635 3, 148 2,771 

Price (Kansas-Okla.) at wells...dol. per bbl_- 1. 160 1.040 1. 040 1. 040 1. 040 1. 125 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 1. 160 

pO EES EE thous. of bbl]__}_....-..- 90,972 | 95,795 | 91,018 | 97,652] 98,567 | 93,173 | 106,724 | 104,979 | 110,911 | 105,812 | 110,721 | 115,090 

Refinery operations_-.--.....pct. of capacity_-|.....-._- 80 80 79 80 80 79 79 81 87 87 

Stocks, end of month: 

California: 
Heavy crude and fuel-_-_-.--- thous. of bbl..|........- 64,564 | 64,745 | 64,836 | 65,481] 64,884 63,768] 62,110} 61,374 | 61,685] 61,933 | 62,376 | 62,433 
iS ee Do vis ani abana 34, 123 33, 901 33,815 | 34, 189 33,535 | 33,417 | 32,969 | 33,253 33, 373 32, 730 32,432 | 31,442 
East of California, total...........--- ee ee 253, 969 | 250,724 | 247,452 | 246,409 | 245,168 | 248, 474 . 263, 137 | 266,865 | 268, 087 , 238 | 271,340 
a SAA EE ee ae: ee SRS. 50,469 | 49, 604 48, 503 49, 823 | ¢ 39, 008 39, 901 42,360 | 45,134 | 45,885 |} 48,215 | 48,049 47,778 
Tank farms and pipe lines_---.---- "EES: : 203, 500 | 201,120 | 198,949 | 196, 586 | 206, 160 | 208, 573 | 214, 146 | 218,003 | 220,980 | 219,872 | 220,189 | 223, 562 
DE eae pe) el ae 1, 583 1, 708 1, 545 1, 448 1, 580 1, 366 x 1, 937 2, 192 2, 178 2, 446 2, 131 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plantsf----- thous. of bbl_- 1, 340 1, 261 1, 264 1, 356 1, 374 1,774 1, 133 1, 208 898 815 937 | © 1,151 r 1,312 
Railways (class I)..-.....--..---.-- "ES Rae 4, 058 4, 627 4, 522 4, 846 5, 077 4, 422 4, 720 4,451 4, 343 4, 335 4, 403 4, 261 
Vessels (bunker) ........--.-------- _ as 3, 494 3, 248 2, 724 1, 868 2, 375 2, 540 2, 829 3, 186 3, 175 3, 209 3, 395 3, 357 3, 281 
~—_ = oil (Oklahoma) ...-dol. per bbl_- . 925 “a ? . 765 775 | .775 | . 844 . 870 . 913 . 925 . 913 . 888 - 900 
‘oduction: 
Residual fuel oil... ......-- thous. of bbl]..]...-.-.-- 23, 154 25, 285 23, 671 25,670 | 25, 453 | 22,222 25, 081 23, 896 26, 015 25, 769 26, 893 25, 936 
Gas oil and dist. fuels..........---- ERA See” 10, 095 10, 266 | 11,201 11,875 | 13, 319 | 11,206 11, 005 10, 674 11, 158 11, 088 12, 654 12, 558 
Stocks, end of month: 
Residual fuel oil. east of California } } 
ais, OF DA... (255.504. 20, 182 20,536 | 20,255 18, 718 18, 392 16, 803 16, 325 15, 944 17, 473 19, 291 21, 778 23, 987 

a Go oil and dist. fuels...........--- * SS ae 27, 871 27, 659 26, 414 22, 719 19, 088 18, 211 16, 724 16, 889 18, 451 20, 657 , 637 25, 952 
asoline: 

Consumption, domestic--.--- thous, of Bbi...}.....:.4 44,346 | 44,253 | 39,919 | 39,393 | 33,696 | 32,000; 40,561 409 | 45,484 | 48,580 | * 50,704 | 49, 597 
Ss cine sinidenwancknannbaensbal i ion 3, 668 2, 216 1, 902 2, 212 1, 768 2, 505 2, 356 2, 101 2, 322 2,771 2, 623 2, 542 3, 077 
Price, wholesale: 

Drums, delivered (New York) 

dol. per gal_- . 135 . 150 . 150 . 150 . 150 . 142 . 130 . 130 . 130 . 130 . 134 . 135 135 

Refinery (Oklahoma) --...-....--- do....| .060 . 055 . 056 . 057 . 058 . 057 | . 058 . 057 . 060 . 061 . 061 . 060 
Price, service station, 50 cities......_- GRE ERE CESS 141 . 140 . 140 . 141 . 141 . 145 . 145 . 146 - 146 SY ae ee 
1 Data will be shown when available. » Preliminary. * Revised. 


*New series. Data on retail price of anthracite for period 1929-36 are shown in table 10, p. 20 of the February 1937 issue. 
tRevised series. Anthracite and bituminous coal production revised for years 1935 and 1936. Revisions not shown in the March 1937 issue will be published in a subse- 


quent issue. Series on petroleum and products revised for 1935. See table 14, p. 19 of the April 1937 issue. 


tric power revised for 1936. See p. 45 of the May 1937 issue. 


p. 45, will appear in a subsequent issue. 


Production of beehive and 


Series on consumption of gas and fuel oil in the production of elec- 


yproduct coke revised for 1936, revisions not shown in the September 1937 issue, 


* Data on stocks of crude petroleum east of California revised in January 1937, certain stocks formerly included in “‘refineries’’ being transferred to ‘“‘tank farms and pipe 
lines.” December 1936 figures comparable with those shown for January 1937 are, refineries, 39,912; tank farms and pipe lines, 206,497. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 y 
oe with op mpd notes get eae F - re ; Sate = 
to the sources of the data may be found in the | Septem-]| Septem- | | Novem- ecem- anu- ebru- : 
1936 Supplement to the Survey. ie ber | October | her | her | ary | ary | March April May June July |August 
FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS—Con. | | | | . 
Refined petroleum products—Continued. | | | 
Gasoline—Continued. | | ’ 
Production: } | 
At natural gas plants. ___-- thous. of bbl]__|_...-- oa , 584 3, 830 3, 816 3, 965 3, 732 3, 565 3, 908 | 3, 911 3, 988 3, 869 4, 128 4, 237 b 
At refineries: } 
a ae ae 4 44, 024 | 45, 887 43, 138 44, 658 | 43, 630 40, 782 44,621 | 44,475 46, 769 45, 748 48, 271 49, 002 { 
SE 19, 830 | 20, 372 18, 325 19, 078 | 19, 751 18, 690 20,331 | 20,311 21, 571 21, 250 22, 205 21, 898 
CO” "ee ee “ees eee 20, 853 21, 766 21,005 21,955 | 20,951 19, 576 21, 720 21, 469 22, 556 21, 927 23, 085 23, 547 
Natural gasoline blended*-- es 3, 341 3, 749 3, 808 3,625 | 2,928 2, 516 2, 570 2, 695 2, 642 2, 571 2, 981 3, 557 
Retail distribution#f.-.-....-- thous. of gal_- CA eaere:. 1,815,342 |1,796,605 |1,649,380 |1,622,953 |1,314,492 |1,306,303 |1,648,097 |1,718,236 |1,875,175 |1,948,728 |2,070,479 |...-.... 
Stocks, end of month: | 
Finished gasoline, total....thous. of bbl]__|__------ 51,394 | 51,238 52, 509 56, 353 | 64, 293 71, 453 74, 171 73, 419 | * 72,396 | * 67,839 | * 62, 956 59, 413 
See | eS RPS 31, 230 31, 936 33, 242 37, 057 44, 144 50, 919 52, 887 51, 474 | * 48, 307 | * 44, 142 | © 39, 441 35, 807 
x Nataral gasoline. ..............-<.. "SEM eee 4, 945 4, 555 4, 153 4,055 | 4,032 4, 290 4,799 | 5,292 5, 989 6, 257 6, 918 7,041 I 
erosene: 
Consumption, domestic......thous. of bbl- | Seve ciaewe 4, 305 4, 370 4, 943 6,148 | 5,297 4, 226 4, 786 4, 465 4, 150 3, 259 3, 594 3, 667 
tina in obimbiaeinenenern sual do 759 590 565 841 666 | 608 * 805 437 762 652 608 1, 084 956 
Price, water white 47, refinery, (Pennsyl- | ‘ 
“aera ‘dol. per gal. . 054 . 050 . 050 . 050 - 051 . 052 . 053 . 053 .051 . 050 . 050 . 050 .051 
DD. C icincaconateee thous. of bbl_ | iliac tiaaien 4, 428 4,712 4, 788 5, 500 5, 923 4,866 | °°5, 187 4, 907 5, 343 5, 087 5, 482 5, 726 
L Stocks, refinery, end of month - -_-__- | Seek EE 8, 217 7, 976 6, 966 5, 633 5, 622 5, 443 5, 396 5, 047 5, 576 6, 781 7, 553 8, 637 
ubricants: j 
Consumption, domestic__-.__...---- do ee : 2, 059 1,911 1, 938 1, 821 1, 763 1, 518 2, 490 2, 224 2, 078 2,039 | * 1,984 1, 924 I 
Price, cylinder, refinery (Pennsylvania) | 
dol. per gal- .175 . 155 | - 151 . 150 155 . 160 173 - 190 . 200 . 200 -195 . 180 175 
ee Ree thous. of bbl_- eal 2,567 | 2,632 2, 653 2, 767 2, 649 2, 728 2, 863 3, 048 3, 141 2, 988 2, 980 2, 900 
—— refinery, end of month - _-_--__- ' Ss Eee 6,544 | 6,576 6, 628 6, 942 7, 168 7, 115 6,771 6, 556 6, 478 6, 447 6, 566 6, 426 
Asphalt: | | 
No i thous. of short tons__| 0 3 | 2 1 2 0 5 5 1 4 3 2 1 
CO NS ESS ee eee "eee |- : = 468 | 475 344 244 226 184 284 330 413 462 484 524 C 
o— refinery, end of month. -.---__- || SSE: SES 305 | 302 330 368 444 445 497 528 547 522 501 529 
ax: | 
Nc ceweimignnmneael thous. of lb- baa 34, 440 | 42, 840 42, 840 41, 160 41, 720 41,720 | 41, 720 43, 680 47, 320 41, 160 43, 680 42, 000 
Stocks, refinery, end of month - _____- do....| 113, 359 | 113,049 | 119,307 | 115,434 |2107,490 | 109,012 | 104,653 | 100,275 | 103,614 | 103,761 | 107,903 | 115, 266 
LEATHER AND PRODUCTS 
| 
HIDES AND SKINS | | | J 
Imports, total hides and skins_._.. thous. of Ib-.| 22, 047 22,442 | 20,617 | 23, 838 29, 722 23, 363 27, 500 41, 096 33, 628 28, 750 29, 833 27, 895 21, 513 
CS eee ee aad 1, 363 1, 967 1,571 | 1,421 2, 393 1, 575 1, 725 2, 345 1, 600 2, 523 1, 196 1, 540 1, 232 
SS EE Seer oe 9, 898 9, 429 7, 325 12, 465 14, 142 10, 554 11, 622 17, 147 15, 981 6, 941 10, 413 9,810 9, 038 
SS REESE ene do... 5, 026 5, 183 5, 593 ‘ 6, 552 5, 791 7, 143 10, 746 8, 642 9, 560 11, 323 8, 389 5, 
Sheep and lamb skins____..__--..-_.-_- do----| 4, 159 4, 354 | 4, 077 4,172 4, 705 2, 375 4, 291 7, 205 4, 845 7, 208 4, $42 6, 443 4, 148 
Livestock (inspected slaughter): | 
ESR thous. of animals____| 537 553 585 477 494 484 437 592 588 561 579 520 538 s 
SEE RS ares a0... 939 1, 072 1, 124 988 987 867 708. 825 802 745 840 790 880 
Hogs ae ao... 2, 033 2, 403 3, 492 4, 292 4, 681 3, 519 2, 842 3, 033 2,810 2, 099 2,110 1, 643 1, 90 
a sian en nnmicniogelats eS 1, 671 1, 593 1, 742 1, 544 1, 573 1,700 1,315 1,312 1, 334 1,371 1, 425 1, 390 1, 498 
Prices, wholesale (Chicago): P 
Packers, heavy steers__.....-...-- dol. per lb__ . 195 . 147 . 149 . 153 . 156 . 162 . 160 . 166 sata . 169 . 168 . 180 . 196 
Calfskins, paeees 7S) | | ae . 193 i172 -177 . 201 . 215 . 228 - 213 . 241 . 242 . 221 . 216 . 208 . 210 
LEATHER 
Exports: 
EEE thous. of Ib_. 193 176 300 296 133 264 224 293 203 330 186 211 176 
P 4 ard _ -. Se Ree thous. of sq. ft_- 4, 532 6, 077 6, 204 4, 953 6, 928 6, 494 6, 245 6, 119 5, 875 5, 148 4, 185 5, 343 4, 103 
roduction: 
oP (eee thous. of skins__|-_....--- 1, 051 1, 083 966 1,180 982 1, 035 1, 103 1, 161 1,018 1,121 1, 081 1, 062 ' 
oS SS ee thous. of hides__|__....__- 1, 806 2, 051 2, 007 2 154 2, 094 2, 030 2, 234 2, 095 1,971 1,944 | * 1,728 1,814 
CS ee thous. of skins__|__.-_._-- 3 947 3, 862 3, 663 4,315 3, 810 3, 743 4, 393 4,230) 4, 170 4,601 | * 4,160 4, 386 
eye OS aes a es 3, 059 3, 692 3, 314 3, 494 3, 151 3, 163 3, 326 3,519 | 3, 216 3,076 | * 3,012 3, 066 
Prices, wholesale: 
Sole, oak, scoured backs (Boston) | 
dol. per Ib_- . 423 . 350 . 360 . 370 . 390 . 400 . 410 - 418 ~ 445 . 450 . 430 . 410 . 430 
Upper chrome calf B grade, composite 
dol. per sq. ft_- - 426 . 378 | 379 . 383 . 399 . 416 . 419 . 431 442 . 434 . 431 - 429 . 429 y 
Stocks of cattle hides and leather, end of month, 
CL Ee thous. of equiv. hides. _ bad icestinancna 17, 198 17, 190 17, 436 17, 173 16, 913 16, 523 16, 296 15, 997 15, 629 15, 372 | * 15, 134 14, 755 
rm, process and finished_..........__-..- | aS Re 11,118 | 11,245 | 11,522] 11,294] 11,214] 11,132] 11,164 11,148 | 11,153 | 11,069 | 10,940 10, 703 
Raw. ES Saye ee __| ae RE 6 6, 080 5, 945 5,914 5, 879 5, 699 5, 391 5, 132 4, 849 4, 476 4,303 | * 4,194 4, 052 
LEATHER MANUFACTURES 
Gloves and mittens: I 
Production (cut), total_......._- dozen pairs__| 210,847 | 245,115 | 274,853 | 242,106 | 206,559 | 183,109 | 211,066 | 225,941 | 230,941 | 224,544 | 228,612 |r 214,960 | 231,828 
Dress and semidress__..........----.- do_.--| 117,362 | 156,140 | 179,561 | 152,627 | 119,049 | 104,525 | 133,897 | 140,592 | 143, 544 | 136,797 | 142, 269 | 130,603 | 133,215 
Sh REESE do....| 93,485 | 88,975 | 95,292] 89,479 | 87,510 | 78,584 77, 159 85,349 | 87,397 87, 747 86, 343 | + 84, 357 98, 613 
es: 
ee thous. of pairs__ 114 149 134 90 83 71 137 153 160 114 90 111 126 
ces, wholesale, factory: 
Men’s black calf blucher----_- dol. per pair__ 6. 00 5. 50 5. 50 5. 50 5. 50 5. 50 5. 60 5. 60 5. 60 6. 00 6.00 6. 00 6. 00 
Men’s black calf oxford_.......--..--- iain 5. 00 4. 50 4. 50 4.50 4.50 4.50 4. 69 4.81 4.85 5. 00 5. 00 5. 00 5. 00 y. 
Women’s colored calf_........-------- a0:.<. 3. 35 3.15 3.15 3.15 3.15 3.15 3. 23 3. 25 3. 25 3. 25 3.35 3. 35 3. 35 
Production:t ( 
Total boots, shoes, and slippers 
thous. of pairs__} 33, 617 40, 975 39,916 | 30,343 33, 381 36, 867 | 39,362 45, 946 40,186 | 35,304 34, 383 34, 756 | + 38, 563 
ON as cia ciatinsiacsdiecltisaecin es avscdaill do___- 213 204 252 216 258 223 202 259 252 231 233 172 r 209 
All fabric (satin, canvas, etc.) ...._- _ 345 165 229 303 239 541 1, 187 1, 420 1, 106 1, 070 507 283 r 268 
Part fabric and part leather-._.___- Pisa 586 255 229 187 463 721 2, 224 2, 557 1, 442 1, 097 633 541 678 
High and low cut, total.......____- Go....| 27,196 33, 241 31, 152 22, 171 26, 841 31, 628 31, 477 35, 865 31, 407 27, 335 27,175 28, 505 | + 31,873 
Boys’ and youths’_....._...-_--_- | 1, 428 1, 603 1,771 1, 376 1, 459 1, 460 1, 500 1,710 1, 551 1, 700 1, 497 1, 371 © 1,573 
RE Se do__.- 1, 695 1,877 1, 969 1, 753 1, 890 2, 123 2, 233 2, 537 2, 333 1, 938 2, 044 1, 842 1, 900 
Misses’ and children’s..........-- _ = 2, 582 3, 399 3, 388 2, 676 3, 123 3, 410 3, 652 3, 987 3, 418 2, 987 2, 901 2,631 | + 2,951 I 
en’s ea 8, 086 9, 546 10, 072 8, 381 9, 266 9, 381 9, 901 11, 282 9, 951 8, 697 9, 031 8,066 | 8, 694 
Sie do...-| 13,335 16, 815 13, 953 7, 984 11, 103 15, 255 14, 190 16, 399 14, 153 12, 012 11, 703 14, 594 | 16, 755 
Slippers and moccasins for house wear 
thous. of pairs__ 4, 971 6, 146 7, 163 6, 628 4, 449 2, 435 2, 843 4, 003 4, 169 4, 131 4, 575 4,406 | * 5,050 
All other footwear__.-__.-.._.._..-- -_...- 376 964 891 838 1, 131 1, 318 1, 430 1, 841 1, 808 1, 439 1, 260 849 r 484 § 
* Revised. 
* New series. For data on refinery production of gasoline, by types, see table 41, p. 19, of the October 1937 Survey. 
q Number of States reporting varies yond from month-to-month, ‘but the comparability of the series is not seriously affected. I 
* One company ceased —— after December 1936. Figure for December 1936 comparable with January 1937 is 110,634. § 
Revised series. Production of boots and shoes, for 1936 revisions see p. 46 of the March 1937 issue. Series on retail distribution of gasoline revised for 1935 and 1936. 
Revisions not shown on p. 46 of the May 1937 Survey will appear in a subsequent issue. Series on exports of upper leather revised beginning 1922. Revisions not shown in 
the October 1937 Survey will appear in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ey notes yee ne yay 
to the sources of the data, may be found in the | Septem-# Septem- Novem-| D " - | # . , 
1936 Supplement to the Survey. om ~ | October o = | oe J pon | F . March | April | May | June | July |August 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
Exports (boards, planks, etc.)..-.--M ft. b. m..] 77,042 | 82,409 | 89,934 | 62,036 | 61,803 | 63,169 | 84,644 | 112,807 | 99,663 | 129,315 | 107,661 | 93,751 | 102,527 
National Lumber Mfgrs. Assn.f 
Production, total.............- mill. ft. b.m-_-} 2,256 2, 151 2, 352 1,816 1,827 1, 571 1, 596 2, 152 2, 168 2, 332 2, 472 2, 282 2, 266 
EES ES eee SP ones a 341 351 351 314 311 301 270 332 339 327 337 342 356 
EO gi SACRE Sie do_.--| 1,915 1,800 | 2, 001 1,502} 1,516 1, 269 1, 326 1, 820 1,830] 2,004] 2,135 1, 940 1,910 
SUI OND cocoa ncacccuescescas do..--| 2,013 2, 132 2, 337 1,772 1,919 1, 797 2, 042 2, 288 2, 169 2, 100 2, 138 2, 028 1, 988 
PSS RT ia A do-_.-- 283 342 356 340 319 344 367 349 342 307 274 268 277 
AOS ee eee ee do...-| 1,730 1,791 1, 982 1, 432 1,601 1, 454 1, 674 1,939 1, 828 1, 793 1, 864 1, 760 1,711 
Stocks, gross, end of month, total ------ do.-.-| 8,394 7, 966 7,924 7,951 7,919 7,619 7, 195 7, 106 7, 106 7, 328 7, 654 7, 900 8, 171 
MEIN oes eons idcbuitencsn aes do...-| 2,062 2, 038 2, 029 1,991 1,976 1, 895 1,810 1, 813 1, 810 1, 826 1, 882 1,949 2, 028 
CO ee do...-| 6,332 5, 928 5, 895 5, 960 5, 943 5, 724 5, 385 5, 293 5, 296 5, 502 5, 772 5, 951 6, 143 
Retail movement (yard): 
Ninth Federal Reserve district: 
eS SCR UEs: ae M ft. b. m_-| 12,637] 12,842] 14,355] 10,726] 4,785 4, 264 2,765 | 4,652] 6,919] 10,082] 13,249] 12,354] 12,524 
Stocks, end of month...-.------------ do_..-| 80,096 | 72,208 | 67,785 | 63,934 | 67,976 | 79,170 | 86,584 | 89,716 | 89,883 | 88,887] 86,035 | 83,438 | 82,018 
Tenth Federal Reserve district: 
A ee Sa ae do_...| 2,834 3, 536 4,648 | 3,991 3, 408 2, 047 1, 990 2,566 | 3,168 3, 346 2, 876 3, 369 2, 963 
Stocks, end of month-...-..--.-------- do....| 32,186 | 31,349 | 30,756 | 30,197 31,299 32,079 | 32,811 | 33,319] 32,769] 33,014] 32,918 | 32,619 | 32,137 
FLOORING 
Maple, beech, and birch: 
Orders: E 
SY ee ee Pee Mftb.m...| 7,600} 10,100] 7,400} 6,800] 15,500} 8,900] 9,600] 10,346] 8,803] 5,800} 5,850] 6,200] 7,500 
Unfilled, end of month--..--.--------- do...-| 11,400 | 13,600 | 12,600 | 12,900] 19,700} 21,300] 21,000 | 21,015 | 20,224] 17,200} 13,850] 12,300] 11,450 
Production 7, 400 8, 600 9, 000 7, 350 8, 100 7, 300 7, 600 9, 746 9, 906 8, 300 9, 200 7, 800 8, 200 
Shipmanee....-..2--..... 7,600 f 9,000] 8,500] 7,050] 8,900} 8,100} 9,300] 10,348] 9,475 | 8,500} 8,800] 7,850] 8,600 
PR aaa end of month 20,200 f 21,000 | 21,500 | 22,500 | 21,700 t 19,600 | 18,757 | 19,550 | 19,800 | 20,400} 19,900 | 19,750 
ak: 
Orders 
WN 298625 625 bs 9S ae eee do....| 32,302 ] 40,671 | 39,210 | 56,471 | 41,589 | 30,569 | 26,409 | 29,737 | 28,399 24,856 | 20,458 | 25,633 | 31,150 
Unfilled, end of month....-..-.------ do..-.| 31,292 | 36,647 | 41,922 | 68,405 | 74,116] 65,838 | 57,856 | 51,166 | 44,312] 38,713 | 33,682] 31,107 | 29,091 
Ll SR RS RAS A eM ts do....| 33,359 | 32378 | 33,864 31,752 | 35,489 | 34,012] 31,853] 39,006 | 37,370 | 34,438 | 30,637 | 28,244 | 32,820 
SS ES ae aE do_..-} 30,101 | 33,432 | 33,935 | 29,988 | 35,878 | 38,847 | 34,391 |] 36,427] 35,253 | 30,455 | 25,489 | 28,208 | 33, 166 
Stocks, end of month............------- do....| 74,842 | 64,336 | 64,265 | 66,029] 65,640 | 60,805 | 58,267 | 60,846 | 62,763 | 66,746 | 71,894 71,930 | 71,584 
SOFTWOODS 
Fir, Douglas: ' 
Exports . 
Ses at a i se M ft. b. m_.| 21,636} 98 920 | 21,248] 2,509] 3,505] 1,723] 12,750] 31,397] 31,248] 49,339] 30,959] 33,761 | 42,354 
2 DA DTM ETE PS eG o..--| 9925] 31776 | 22,625 1, 465 62 52] 8,522] 19,811] 11,042] 39,477 | 37,529 | 42,146] 35,773 
Prices, wholesale:* 
No. 1, common boards-dol. per M ft. b. m_.| 20-580} 19.502 | 19.600] 19.600} 20.286} 20.825] 21.560] 21.854 | 22.050] 22.050] 22.050] 21.805 | 21.364 
Flooring, 1 x 4, ““B’’ and better, V. G. : 
dol. per M ft. b. m_.| 42-140] 40.964 | 41.160] 41.160 | 42.532] 43.610] 45.080] 45.080] 45.080] 45.080] 44.100] 43.200] 42.140 
Southern pine:t 
Exports: 
Ci Re aces AME Bech 28 M ft. b. m_.} 21,264 | 19,955 | 24,797 | 25,322 | 17,822] 25,265 | 32,184] 25,813] 27,751 | 32,813] 26,823 | 22,603] 21,105 
onnimber AEE SE RR EE CES ERS #5 do....| 2752] 6 587| 4,213] 4,310] 5,573] 5,163] 4,978] 6,941 s 6,766} 5,442] 3,555] 7,532 
rders: 
| EE Se RR ORF 2 mill. ft. b. m_. 555 653 705 707 813 696 612 570 572 529 475 624 630 
Unfilled, end of month.........-.---- do...- 325 346 342 396 498 535 464 409 391 359 334 359 351 
Trice, wholesale, flooring 
dol. per M ft.b. m_.| 45-37] 37.29] 38.31] 38.59] 39.28] 41.68| 44.56] 46.49] 46.22] 45.69] 44.69] 44.59] 45.45 
Myotcetig ee mill. ft. b. m_- 601 640 671 661 671 584 595 675 676 665 644 625 625 
SE STE t acento do... 581 671 709 653 711 659 683 625 590 561 500 599 638 
Stocks, end of montht..-....---.------- do....| 2959 3975) 1,837] 1,845| 1,805] 1,730] 1,642] 1,692] 1,778] 1,882] 2,026] 2,052] 2,039 
Western pine:t 
Orders: a 
Ba EE ROR SA mere do... 285 428| 455 329 529 327 334 411 448 403 365 401 386 
Unfilled, end of month._.--_-..-----. ae 215 321 | 325 329 442 445 423 411 393 359 302 287 272 
Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (f. 0. b. mills).dol. per M ft.b.m_.}| 27.78 93.92] 23.91] 24.28] 24.46] 25.7 26.80| 28.05] 28.86} 28.91] 28.69] 28.68] 28.65 
Production......-...---------- mill. ft. b. m.- — 477 471 365 264 179 163 297 392 535 570 570 585 
TC op Re ia SR Racial | » a 424 454 362 351 314 311 395 402 449 405 425 407 
Stocks, end of month.......-.....-.---- , » 110 1, 859 1, 876 1, 879 1, 792 1, 657 1, 509 1,411 1, 401 1, 486 1, 651 1, 796 1, 969 
West Coast woods: 4 
Orders: 525 
I mill. ft. b. m_- 346 530 726 418 642 440 424 714 643 531 607 471 484 
Unfilled, end of month.._..-..------- do...- oa 452 520 661 907 1, 021 926 908 884 786 591 474 437 
ee  Snckousctecnebese ae 615 516 679 336 444 354 422 684 599 637 750 578 538 
0 lniesd Seat iee aipiaaa aaa Capit do..--| 4 tog 539 658 277 397 326 519 732 667 629 803 588 521 
Stocks, end of month.-.-_...-..-------- a6.... ’ 1, 202 1, 222 1, 282 1, 329 1, 357 1,260} °1, 211 1, 143 1, 151 1, 098 1, 088 1, 105 
Redwood, California: 
Orders: 
ely MS li te 34,426 | 34,327] 32,668] 45,013 | 48,393 | 32,142] 39,437] 34,570 | 34,746 | 29,251 | 27,278 | 25,870 
Unfilled, end of month 33,781 | 33,000] 39,873] 60,503 | 81,663} 80,281 | 74,421] 74,645 | 69,882] 56,779 | 50,451 | 42,982 
Production 38,928 | 41,884 : 31,119 | 35,108] 34,791 | 39,783} 38,911 | 40,811 | 44,326} 42,006] 43,704 
Shipments 36,390 | 33,814] 25,998] 24,382 | 27,622] 33,435 | 43,870] 36,766| 38, 40,422 | 37,289 | 33,611 
FURNITURE 
All districts: 
Plant operations....._.--- percent of normal-- 81.0 81.0 86.0 85.0 82.0 81.5 81.5 84.5 84.5 80.5 78.5 74.0 85.0 
Grand Rapids district: 
Orders: 
Canceled.....------- percent of new orders-- 7.0 5.0 5.0 5.0 10.5 5.0 5.5 7.0 9.0 6.0 7.0 4.0 5.0 
pe no. of days’ production-- 22 23 20 26 15 29 18 21 16 24 14 23 19 
Unfilled, end of month.._._.-.-.--.. . 44 33 33 39 31 44 40 38 33 40 35 41 40 
Outstanding accounts, end of month 
no. of days’ sales_- 31 30 31 30 31 30 31 33 32 30 29 29 _ 31 
Plant operations_...-....- percent of normal.- 72.0 73.0 76.0 78.5 77.0 78. 5 83.0 84.0 82.5 78.0 75.0 68.0 76.0 
Shipments. -.--.-.-- no. of days’ production-_-. 16 18 19 17 19 16 18 20 16 15 14 15 17 
Prices, wholesale: 
pO en ee 1926= 100_- 83. 1 Ti, 3 70.5 717 76.0 © 78.2 78.2 78.2 78.5 78.5 82.4 83.1 83. 1 
Dining-room chairs, set of 6..-..-..---- do...-| 101.5 84.0 85.5 85.5 85.5 97.0 97.0 97.0 98.4 98. 4 98. 4 99. 4 101. 5 
p30 eS aa do...- 87.6 83.5 83.5 83.5 83.5] * 87.6] * 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
Living-room davenports-.-.-_.-..-.-.-- >, ae 95.4 87.5 87.5 88.9 88.9 94.0 94.0 94.0 95. 4 95.4 95.4 95. 4 95. 4 





Steel furniture (See Iron and Steel Section) 





























* Revised. 


+Revised series. For 1935 and 1936 revisions, see table 16, total lumber produc 


Later revisions for total lumber, shipments, and stocks, and southern pine orders, 


Survey, will be published in a subsequent issue. 


* New series; for data for period 1922-36 see table 7, 


. 19, of the February 1937 issue. 


q Data for October and December 1936 and March, June, and September 1937 are for 5 weeks; other months, 4 weeks. 


tion, and table 17, southern pine and western pine lumber, p. 20 of the April 1937 issue. 
shipments, and stocks for, 1934-36, inclusive, not shown on p. 47 of the October 1937 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

poe with yp eye ry notes 4 references ‘ aaa 

to the sources of the data may be found in the | Septem-} Se as Novem-| Decem-} Janu- | Febru- : 

1936 Supplement to the Survey. S October | “" ber | ber ary ary | March | April | May | June | July |August 

METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade, iron and steel: | 
td OT” aaa long tons__| 542,755 | 235,777 | 261,897 | 203,302 | 244,186 | 201,512 | 291,079 | 570, 669 | 671,777 | 969,191 | 826,538 | 889,451 | 886,353 
Oh SL eee es do....| 37,071 59, 993 64, 509 61, 970 52, 484 43, 063 41, 628 51, 702 68, 197 49, 050 44,771 47,012 61, 489 
Prine on and steel, composite 
dol. per long ton-- 40. 16 34.15 34. 63 34. 65 35.15 36. 55 36. 74 39. 92 40. 39 40. 06 39. 82 40. 03 40. 34 
Ore 
Iron ore (Lake Superior district): 
Consumption by furnaces 
thous. of long tons-_. 5, 157 4, 027 4, 385 4, 269 4, 551 4, 694 4, 443 5, 142 5, 114 5, 340 4, 640 5, 5, 373 

ene from upper lake ports--.--.-- ee 9, 174 7, 481 7, 301 3, 758 0 0 0 3, 771 10, 044 10, 108 10, 704 10, 811 
eceipts: 
ry Erie ports and furnaces. a 6, 749 5, 383 5, 388 3, 014 62 0 0 0 1, 830 6, 695 7, 562 7, 555 7, 196 
Other lower lake ports. -.- eS 2, 834 1, 904 1, 989 1, 430 37 0 0 770 3, 241 2, 293 3, 117 3, 139 

Stocks, end of month, total. ..do....| 39,954 31,978 | 35,156 | 35,378 31,402 | 26, 747 22, 418 17, 437 14, 632 18,800 | 24,395 | 29.151 35, 343 
At furnaces_._.... ya 34, 827 27,555 | 30,377 | 30,460 F 22,986 | - 19,081 14, 585 12, 295 16, 255 21,066 | 25,300 {| 30,861 
Lake Erie docks .. a 5, 127 4, 422 4, 780 4,918 4, 380 3, 761 , 337 2, 852 2, 337 544 3, 329 3, 851 4, 482 

_ |. RS Gee do_-.- 188 258 193 204 189 186 210 215 197 215 198 231 207 

Manganese ore, imports (manganese content) | , 
thous. of long tons... | 25 36 40 37 48 | 29 20 41] () 55 33 58 50 
Pig Iron and Iron Manufactures 
Castings, malleable: 

Orders, new.........--- 41,652 | 44,361 | 55,521 58,152| 67,035 | 54,070 | 60,187 | 68,502] 62,910; 46,018} 43,141 | 41,353 | 49,376 

Production..........- 52.728 | 46,552 | 51,778 | 50,934 61, 674 53, 638 57,205 | 67,559 | 63,377 5 54,026 | 45,479 9, 022 
Percent of capacity 62.9 57.0 61.9 62.3 73.5 67.4 72.0 82.2 78, 2 69.6 64.8 54.7 60.1 

P hag gga Letutestnwidahimnaboaee 47.738 | 40,194 | 48,338] 650,041 57,609 | 51, 754 55,742 | 67,262] 62,905 57,327] 56,921 | 44,719] 43,801 

g iro 

Furnaces in blast, end of month: 

REE See long tons per day..| 110,260 | 94,140 | 97,740 | 99,205 | 102,195 | 104,060 | 108,720 | 112,790 | 114,665 | 103,960 | 105,975 | 115,445 | 115, 420 
A RSs eee 181 155 161 164 170 170 176 182 187 170 181 192 191 
Prices, wholesale: 
Basie (valley furnace)...dol. per long ton..| 23. 50 19. 00 19. 00 19. 25 20. 00 20. 50 20.75 23. 10 23. 50 23. 50 23. 50 23. 50 23. 50 
RCE Se EIST ae 24. 06 19. 80 19. 80 20. 00 20. 82 21.30 21. 44 23. 80 24. 06 24. 06 24. 06 24. 06 2A. 06 
Foundry, no. 2, northern (Pitts.) 
dol. per long ton_. 25. 89 21.39 21. 39 21. 64 22. 39 22. 89 23. 14 25. 49 25. 89 25. 89 25. 89 25. 89 25. 89 
Production........... ..-thous. oflongtons..| 3,410 2, 730 2, 992 2, 947 3, 115 3, 212 2, 999 3, 459 3, 392 3, 537 3, 108 3, 499 3, 606 
Cast-iron boilers and radiators: 

Boilers, round: 

TNL .ncccusocesadavecsa thous. of Ib_. 1, 272 4, 793 4, 256 2, 748 2, 584 3, 123 3, 689 3, 855 2, 835 2, 430 1, 893 1, 858 1, 259 
EE EL a 5, 807 5, 809 8, 633 5, 202 3, 562 2, 244 1, 897 2, 131 1, 808 1, 822 2,130 2, 325 3, 386 

- Stocks, end of month...........-.---- do....| 27,127 | 38,706 | 34,338 | 31,681 | 29,965 | 30,090 | 31,857 | 33,800] 32,953 33, 73i 34,278 | 33,777 | 31,663 
oilers, square: 
aE Se EE do....| 21,088 | 29,062 | 32,748 | 22,992 | 23,821 | 24,084 | 24,497 | 25,653 | 27,129] 23,143 | 20,177] 16,198 | 16,362 
ee ee do_...| 40,915 33, 549 45, 960 28, 642 19, 765 13, 616 11, 306 13, 947 14, 345 12,710 15, 252 17, 471 25, 149 

hy rw end of month.........-------. do....| 156, 563 } 137, 671 | 123, 005 122, 143 | 125,090 | 135, 356 148, 420 | 159,185 | 170,516 | 180,844 | 186,531 | 185,090 | 176, 399 
adiators: 

Convection type: 
Sales, incl. heating elements, cabinets, 
and grilles 
thous. sq. ft. heating surface_- 982 750 789 656 633 427 478 465 554 613 640 855 1, 082 
Ordinary type: 
SS Serene aan 4,972 7,917 9, 914 7, 111 7, 689 7, 180 7, 692 7, 669 7, 797 5, 266 4, 538 4, 369 4, 442 
See do.... 9, 122 9, 190 12, 452 9, 475 7, 444 4, 572 3, 613 4, 343 4, 624 4, 416 5, 360 5, 543 7, 178 
Stocks, end of month._....--..--.-.- do....| 40, 507 38,216 | 35,990 | 34,032 33,020 | 37,069 41,210 | 44,609 8 48, 972 | 48,371 47, 433 44, 607 
* Orders range, galvanized: 
rders: 
ea as hla iliaesies Silva number of boilers._| 39,549 J 91,142 | 151,230] 91,317 | 129,644 | 122,930 | 60,149 | §6,439 | 85,720} 37,099 | 39,210 | 30,809 | * 31, 767 
Uantied, end of month, total_........ do....| 14,412 44, 518 57, 842 39, 310 83,949 | 103, 694 56, 498 51, 418 56, 132 37, 366 24, 453 19, 707 17, 020 

Production EEE LAE TE ee do....| 45,069 | 96,757 | 133,848 | 111, 534 91, 451 | 100,364 | 106, 168 3 80,393 | 56,247 | 49, 076 ¥ 37, 886 

ES eee do....| 42, 157 96, 688 | 137,906 | 109, 849 85,028 | 103,185 | 107,345 91, 519 81, 006 55, 865 52, 123 35, 555 | * 34, 454 

CO, do....| 45,721 39, 233 35, 175 | 36,860 | 43,326 | 40,505 | 39,622] 43,002 | 42,389 | 42,771 | 39,724 | 39,377 | * 42, 809 

Boiler and pipe fittings: 

Cast iron: 

NN EE AONE short tons_- 5, 990 8, 211 9, 989 8, 902 9, 193 8, 818 8, 693 10, 432 9, 802 8, 265 7, 472 5, 978 6, 346 

wo Seanad ie Sinaaliaertl dine alle acne nme ee 6, 939 9, 613 10, 170 8, 134 7, 365 8, 542 8,719 9, 520 9, 093 6, 426 6, 177 5, 899 6, 922 
alleable: 

i , , See ares _ 4, 381 5, 200 5, 639 5, 270 5, 601 5, 544 5, 922 6, 586 6, 965 5, 907 5,610 4, 601 4, 602 
‘ EEE Se ees eee as 3, 616 5, 454 5, 794 4, 618 5, 952 6, 338 6, 095 6, 864 4, 661 4, 350 3, 716 4, 043 
Sanitary Ware 
Plumbing and heating equipment, wholesale 
a’, OS eee ere dollars_.| 236.12 | 221.95 | 222.12 | 222.35 | 222.47 | 223.86 | 224.82 | 226.91 | 227.97 | 227.96 | 228.06 | 228.29 229.37 
Porcelain enameled products: A 
Beoemenss, Gotal .. ...-<ccccnsceccencocn do__._|1,039,844 91,192,520 |1,298,152 | 911,011 |1,109,110 {1,003,919 | 964,995 [1,179,518 |1,293,326 |1,238,476 |1,069,610 |1,196,996 /1,178,304 
i in ore eaenennhe do__._| 251, 121 | 316, 116 | 295,440 | 214, 742 | 285, 187 | 263,992 | 230,595 | 258,868 | 264,390 | 299,389 | 278,658 | 283,917 | 289, 751 
of EE ME vevtgtsvencnsedcounceesummnsl do....| 238,394 | 338, 500 | 385, 569 | 221,318 | 320,743 | 260,120 | 232,766 | 298,690 | 358,622 | 242,862 | 206, 263 | 277, 413 309, 801 
Steel, Crude and Semimanufactured 
Castings, steel: 

Orders, new, total._...........-.- short tons..| 57,414 | 56,877 * My by 6 159, 430 | 114,959 | 95,693 | 158,079 | 99, = 68,688 | 71,817 | 57,799 | 54,753 
a ae 48.1 47.7 133.7 96. 4 80. 2 132. 6 83.6 57. 6 60. 2 43.5 45.9 
Railway specialties_..........-- short tons..| 21,958 16, 686 7 968 387 714 85,076 | 62,102 | 51,908 | 86,557 41, 995 24,458 | 31,460 18, 928 16, 704 

0 UG ee do....| 83,047 | 76,617 | 74,775 68, 874 | 83,615 | 89,649 | 92,678 | 111,525 105, 475 | 95, ays 101, 239 | 86,978 | 92,089 
ET eee 69.6 64.2 62. 7 57.8 70. 1 75. 2 77.7 93. 5 88. 4 84. 9 72.9 77.2 

I cn oat specialties_........---- short tons..| 36,812 } 34,304 30, 006 28, 094 35,309 | 40,867 | 42,849 650, O11 45, 896 400 908+ 44,462 | 39,186 43, 313 
ngots, stee 

Ste ere i thous. of long tons_- 4, 302 4,151 4, 534 4, 323 4, 424 4, 725 4,414 5, 217 5, 072 5, 154 4, 184 4,557 | ° 4,876 
eee 75 73 76 79 77 83 &8 89 91 74 80 85 

Bars, steel, cold finished, shipments 
short tons..! 52,000 9% 41,049! 47,105 | 41,638! 652,467 | 60,363 ' 65,668 ' 84,858 ' 73,951 ' 62,329! 53,044 | 52,614 51,493 











A Data on new orders whe oh porcelain enameled products shown through June 1937 in previous issues have been discontinued by the reporting source. 


® Less than 500 tons. 


t Data revised for 1936; see p. 48 of the June 1937 issue. 


q Beginning January 1937 the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
ave been carried forward on the old basis (which relates daily average output to daily average capacity with allowance for Sundays, July 4, and 


the figures shown here 
Christmas) in order to keep the series comparable. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
gether with ep ey wd notes = oomeenase 
to the sources of the data may be found in the | Septem-] Septem- Novem-| Decem- nu- . 
1936 Supplement to the Survey. er ow October |" ber — ‘Ze — March |} April | May | June | July |August 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL— Continued 
Steel, Crude and Semimanufactured— 
ntinued 
Prices, wholesale: 
Composite, finished steel__-_.--_- dol. per Ib.-| 0.0290 f— 0.0241 | 0.0246 | 0.0246 0.0252 0.0257] 0.0258] 0.0283 0.0290| 0.0290/ 0.0290! 0.0290]| 0.0290 
Steel billets, rerolling (Pittsburgh) 
; dol. perlongton._| 37.00] 30.40] 32.00] 32.00] 32.40] 34.00| 34.00] 36.40] 37.00] 37.00| 37.00! 37.00] 37.00 
Structural steel (Pittsburgh)... _- dol. perlb..| .0225} .0190 0190 0190} .0199] .0205| .0205/ .0221| .0225/ .0225] .0225/ .0225| .0225 
Steel scrap (Chicago) ---_-- dol. per gross ton_- 17. 56 16. 15 16. 25 16. 50 17.15 18. 06 19, 44 20. 85 20. 56 17. 38 15. 95 17. 63 19. 70 
U. S. Steel Corporation: 
Le SS Se ae thous. of dol..| 46,890 | 28,967 |......---|-.-...-.- 8 Se, ERI 2 Po | ee leaner es [ee Fn AS 
Shipments, finished products_---_- long tons. .|1,047,962 J 961, 803 {1,007,417 | 882, 643 |1,067,365 |1,149,918 |1,133,724 |1,414,399 |1,343,644 |1,304,039 |1,268,550 |1,186,752 |1,107,858 
Steel, Manufactured Products 
Barrels, steel: 
Orders, unfilled, end of month.-_---- number-.| 640, 154 | 456,682 | 343,347 | 351,888 | 800,546 | 826,510 | 623,803 | 722,659 | 516,975 | 419,786 | 836,618 | 767,021 | 674,921 
Poo) | ee do._..| 599, 157 | 697,783 | 835,177 | 653,971 | 804, 526 | 824,073 | 622,338 | 855,889 | 851,681 | 684,356 | 828,300 | 636,890 | 596, 
PRG OF GION oo siiccsccanccceowsennsese 43.9 51.9 62.1 48.6 59.9 61.2 46.3 63. 63. 2 50.9 61.6 47.0 43.9 
Nn ota ch on caetanchomen soe number--}| 600, 550 | 694,331 | 836,983 | 658,103 | 793,670 | 825,406 | 627,755 | 853,625 | 851,112 | 686,144 | 832,076 | 637,810 | 594, 858 
Stocks, end of month--.............--- do....} 18,828 ) 21,852 | 17,720 ‘ 27,167 | 21,750 | 24,014] 24,683] 22,795] 19,019] 18,099 , 221 
Boilers, steel, new orders: 
pO EE thous. of sq. ft_- 661 892 969 937 1, 872 651 855 1, 549 674 1, 006 719 79 918 
0S ES ee number. - 992 1, 233 1, 201 837 915 682 757 1, 343 722 755 832 1,181 1, 356 
Furniture, steel: 
Office furniture: 
Orders: 
TR oc cseaipececenupawe thous. of dol.-} 1,970 1, 587 1, 841 1, 734 2, 227 2, 444 , 079 2, 601 2, 788 1,916 2, 325 2, 008 1,714 
Unfilled, end of month-_........--- do....| 1,447 1, 033 1, 097 1, 186 1, 363 1, 727 1, 734 1, 820 2, 146 1, 759 1, 935 1, 871 1, 562 
ics cccngecsanchgunesssacesh do...-| 2,084 1, 550 1,777 1, 646 2, 113 2, 175 2, 072 2, 515 2, 463 2, 302 2, 183 2, 071 2, 023 
Shelving: 
Orders: 
| ee ener rere ee 563 433 436 459 670 574 599 697 728 503 570 564 521 
Unfilled, end of month....--.-.---- ge.... 550 394 395 418 426 434 404 467 552 503 534 533 562 
2 ES PEE = 576 425 435 436 571 567 628 633 643 552 513 565 491 
Spring washers, shipments----_...-------- ee 234 201 242 247 299 309 289 420 430 268 281 249 229 
Plate, fabricated steel, new orders, total . 
short tons__} 31, 484 35, 033 33, 791 40, 465 51, 017 41,419 32, 375 71, 250 42, 455 28, 913 34, 833 27, 480 | °31, 763 
COR EOE CONE aa iciescnnnccsecancaen do....| 4,476 9, 446 6, 632 6, 368 3 10, 665 9,041 | 31,239 | 13,186 7,271 | 13,628 7,726 | * 4,750 
Track work, shipments. -.......--------- do....| 8,101 5, 722 5, 547 4,756 | 5,579 7, 246 8,153 | 10,720} 9,888] 8,807] 9,194 8,252] 7, 
MACHINERY AND APPARATUS ; 
Air-conditioning equipment: 
Orders, new: 
(0 ee thous. of dol..} 1, 189 983 1, 07 1, 044 960 1, 137 1, 204 1, 683 1, 631 1, 872 1, 898 1, 621 1, 260 
pe do....| 1,187 1,013 1, 624 1,279 1, 141 871 711 1, 023 895 758 963 812 | * 1,012 
Electric overhead cranes: 
Orders: 
i Ee ee een eee eee do... 1, 216 479 416 529 1, 136 883 921 1,079 1, 415 751 534 638 1, 452 
Unfilled, end of month_--.-.--------- a 5, 325 2, 275 1, 908 1, 999 2, 472 2, 893 3, 427 3, 994 4, 674 4, 666 4, 507 4, 469 5, 084 
| EE ee ees: do... 975 412 783 436 664 462 387 578 728 749 692 676 728 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 
Orders: 
SASS. eee 1922-24 =100__|---.----- 161.0 174. 4 200. 4 283. 3 190. 9 249. 5 294. 2 208. 3 242.0 228. 2 204. 0 257. 5 
Unfilled, end of month-_-.-..--.-...--- a SP ee 162.8 174.0 223. 4 319.6 333. 3 380. 0 408. 5 365. 4 376. 8 372.8 360. 3 351.1 
SSE ELA EES ee ae eS 150. 5 162.9 150. 9 187.1 177.2 201.8 285. 6 232. 5 226. 2 232. 1 216. 5 266. 6 
Fuel equipment: 
Oil burners: 
Orders: 
GTi unkdemitadcesdaasesceuess number.-_| 32, 860 35, 252 33, 355 15, 43 11, 135 10, 333 9, 401 14, 242 15, 361 15, 233 14, 498 16, 274 23, 479 
Unfilled, end of month.--.--..--.-- do... 4, 203 4, 071 3, 467 2, 557 2, 392 3, 451 3, 024 2, 838 3, 517 4, 344 4,118 3, 988 5, 054 
Eh ox Senbetnnhcsedoceannwnei do__.-| 33,711 35, 405 33, 959 16, 347 11, 300 9, 274 9, 828 14, 428 14, 682 14, 406 14, 724 16, 404 22, 413 
Stocks, end of month..-....-..------- do....| 23,823 16, 538 14, 102 15, 174 16, 082 16, 335 16, 000 16, 016 17, 098 20, 866 4 23, 730 27, 147 
Pulverizers, orders, new.-.-...---------- OM cas 26 22 23 38 133 59 17 7 32 25 19 12 734 
Mechanical stokers, sales: § 
3 fs | ee do....| 18, 769 16, 139 17, 909 8, 687 5, 513 2, 899 3, 121 5, 326 5, 868 6, 580 8, 482 7, 249 13, 007 
Classes 4 and 5: 
PR Acivcpdnhad canduadsored <hembdaons 424 499 462 324 309 203 165 259 226 202 235 330 452 
STONES 65S eewsndadadiesnnsecsudewcns 58, 252 75, 106 89, 130 62, 680 79, 226 46,914 37, 241 62, 783 60, 249 47,770 46, 414 63, 460 75, 004 
Machine tools, orders, new 
P av. mo. shipments 1926=100_- 210.7 118. 5 136. 5 147.1 257.7 200. 3 165. 2 211.6 282. 5 208. 5 191.8 171.1 179.8 
‘umps: 
Domestic, water, shipments: 
Pitcher, other hand, and windmill_-units..| 37,508 | 47,454 | 47,548 | 33,022 | 32,602 | 66,089 | 59,201 | 53,577 | 56,534] 41,869 | 46,039 37,657 | 39,702 
Power, horizontal type-..-...--.-.---- do...- 1, 378 826 1, 306 1, 330 1, 134 1, 242 1, 349 1, 382 1, 478 1, 721 1, 689 1,721 1, 620 
Measuring and dispensing, shipments: tf 
Gasoline: 
Nn oe nccacnencceess units_- 699 886 836 748 767 393 658 1, 313 1, 216 1, 136 734 863 740 
eR een | 13, 561 9, 320 8, 630 8, 306 9, 035 8, 487 8, 316 10, 961 13, 989 14, 363 18, 080 16, 322 14, 451 
Oil, grease, and othe 
HOnG-Operated.....<cccecsccess<<e5- do....| 11,556 8, 795 11, 764 13, 566 14, 172 10, 220 11, 338 15, 950 19, 282 16, 052 20, 491 14, 695 12, 966 
[RE IES PER MERSS, do. 3, 191 2,441 | 3,658 502] 1,824] 4,926] 4,224] 4,901] 6,319] 5,252] 6,574] 4,011] 3,518 
Steam, power, centrifugal, and rotary: t 
i eee thous. of dol_- 1, 438 1, 183 1, 198 1, 046 1, 535 1, 271 1, 286 1, 983 1, 721 1, 533 1, 448 1, 899 1, 949 
Water-softening apparatus, shipments-_-_units_- 1, 109 954 1,001 990 1,018 1,012 1, 141 1,316 1, 098 919 1, 070 987 
Water systems, shipments.........------ do...-| 13,817 15, 537 13, 112 11,074 10, 864 15, 562 16, 082 15, 788 20, 601 17, 759 17, 468 17, 425 15, 526 
Woodworking machinery: 
Orders: 
ee eee ore Chott. GE OAL. «fo encncss 9 10 14 7 21 9 2 24 10 9 6 5 
OS SE eee eee a 652 561 737 744 744 564 904 748 602 578 503 637 
PR Lene G0 OF TED... cs scconsenamil ee ee 819 816 1, 050 1, 195 1, 339 1, 342 1, 508 1, 437 1, 353 1, 188 1, 096 1, 148 
ipments: 
EE ci acudvekindneehaaene machines. .|.....-.-- 358 314 280 367 314 324 397 425 361 402 332 380 
PE nccanccns = <eadaaanetneioe SHOWS. OF CGI. fo nwcnccue 490 557 470 619 571 553 763 796 676 733 590 579 
* Revised. 


§Classifications changed starting in January 1937, but for all practical purposes the series shown are comparable. Classes 4 and 5 are practically equivalent to former 


class 4; changes made in classes 1. 2. and 3 do not affect the total for the 3 classes as shown here. 
t Revised series. Measuring and dispensing pumps revised beginning January 1936, figures not shown in the October 1937 Survey will be shown in a subsequent issue. 


For steam, power, centrifugal, and rotary pumps revisions for period 1919-36, see table 15, p. 19, of the April 1937 issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 
a nd with — notes =e references | 
to the sources of the data may be found in the | Septem-] Septem- Novem-| Decem-| Janu- | Febru- | . | : . 
1936 Supplement to the Survey. er - October | ber | ber ary | ary | March April May June July | August 
METALS AND MANUFACTU RES—Continued 
NONFERROUS METALS AND | 
PRODUCTS | 
Metals | 
Aluminum: 
Imports, bauxite. .......ss.0600- long tons..| 46,161 22, 836 19, 178 27, 496 29, 744 28, 363 41, 603 43, 016 35, 250 29, 570 35, 734 51, 026 23, 857 
Price, scrap, cast (N. Y.)..-.----- dol. per lb_. - 1283 1198 . 1222 . 1263 . 1274 . 1281 . 1281 . 1281 . 1283 . 1275 . 1252 . 1238 1265 
Babbitt — (white-base antifriction-bearing 
metals): 
Production, total...............- thous. oflb..} 2, 159 2, 654 2, 491 2, 362 2, 706 2, 364 2, 290 2, 999 2, 499 2, 206 2, 593 2, 099 2, 387 
For own use.....---- PE ERERLE IRE be. ao..... 560 678 695 570 602 518 57 546 599 621 586 516 777 
Cc | SiS IEE a Se eT ae 1, 599 1,977 1, 796 1, 792 2, 104 1, 846 1, 712 2, 453 1, 900 1, 585 2, 007 1, 584 1,610 
opper: 
Exports, refined and mfrs__....._- short tons..| 25,142 | 22,737 | 28,577 | 24,560 | 23,490 | 22,046 | 29,099] 31,728 | 26,850] 34,436 | 25,927 | 32,241 | 26,473 
0 EER are O....| 15, 591 12, 939 9, 516 23, 589 16, 702 7, 133 21, 952 14, 553 14, 547 13, 281 19, 657 31, 735 22, 946 
or smelting, refining, and export....do_...| 15, 341 11, 225 8,093 | 22,321 12, 599 ,994 | 18,358] 12,905 | 11,336 | 10,717} 15,942] 29,161 | 20,867 
Product of Cuba and the Philippine Is- : 
DE nn nck ecianecsanccanaie short tons_. 50 13 24 25 2, 974 25 2, 133 46 2, 071 41 2, 538 1, 508 1, 967 
| ee ee do. 200 1, 701 1, 399 1, 243 1, 129 1,115 1, 460 1, 602 1, 139 2, 523 1,177 1, 067 112 
Ale electrolytic 2 te 68 RESIS: dol. per Ib.-| . 1353 53 . 0956 . 1016 . 1076 . 1242 | . 1343 | +-. 1578 1512 . 1378 . 1378 . 1378 . 1378 
roduction:* 
Mine or smelter (incl. custom intake) 
short tons..| 83, 745 66,842 | 72,074 73,978 | 69, 656 75,212 | 72,023 | 91,118 | 94,596 | 87,579 | 89,882] 85,243 | 90,947 
yg EE A ae ey: do....| 90,982 62, 655 72, 895 68, 682 78, 853 68, 097 71, 233 83, 676 83, 178 95, 265 86, 016 79, 611 82, 835 
Davenen saaed, eS ” do....| 72,845 79, 672 83, 596 75, 409 89, 076 86, 791 77, 486 98, 349 | 105, 050 86, 256 83, 581 72, 890 74, 392 
eee TORY Se See See one do_...| 66, 229 75, 892 75, 919 67, 379 82, 409 80, 812 74, 610 94,830} 95, 884 81, 336 77, 725 67, 356 68, 019 
EE Pe EE eee ee do. 6, 616 3, 780 7,677 8, 030 6, 667 5,979 2, 876 3, 519 9, 166 4,920 5, 856 5, 534 6, 373 
Stocks, pad. end of month*__.._._... do__..| 144,321 | 188,719 | 178,018 | 171, 291 | 161,068 | 142,374 | 136,121 | 121,448 | 99, 576 | 108,585 | 111,020 | 117,741 126, 184 
Imports of ore, concentrates, pigs, bars, etc. 
Oo short tons-- 965 382 1, 742 698 1,073 249 402 602 593 848 683 186 935 
re: 
Receipts, lead content of domestic ore. goa 40, 993 30,892 | 30,910} 31,096 | 32,052] 35,760 | 32,286 | 41,372} 37,775 | 37,293 41,629 | 38,872) 38,719 
on Joplin district-........... do....| 6,129 2,970 4, 880 6, 390 4, 954 4,722 5, 398 7, 173 5, 115 6, 623 5, 427 4, 602 4, 465 
Price, wholesale, pig, desilverized (N. Y.) 
dol. per Ib_- . 0640 . 0460 . 0463 . 0511 . 0555 . 0600 . 0624 . 0719 . 0618 . 0600 . 0600 0600 . 0645 
Production from domestic sre..tetns tons..| 37,989 | 29,788 | 39,317} 40,273 | 43,613 | 41,223 | 34,986] 41,422] 43,908 40,192} 37,321 42,480 | 42,460 
Shipments, reported..............---- do._.- , 8! 50,685 | 59,210} 50,313} 52,032] 45,718 | 50,375 | 63,425] 55,200] 55,212] 42,710] 47,727 | 54,551 
rT Stocks, end of month. _......-.-..-.- do....| 90,742 | 200,517 | 183,430 | 176,960 | 171,856 | 169,776 | 156,832 | 137, 204 | 128, 462 | 115,843 | 113,370 | 111,103 | 103, 518 
n: 
Consumption in manufacture of tin and 
ED deuticctecesenswscccase long tons..| 3, 560 3, 300 3, 300 2, 940 3, 200 3, 070 3, 130 3, 680 3, 550 3, 680 3, 260 3, 330 3, 460 
on, ea do....| 8, 245 6, 200 6,005*| 5,345 6, 930 7,615 7, 675 9, 080 6, 995 6, 425 6, 645 4, 980 7, 580 
Imports, bars, ey SS do. 6, 158 5, 626 6, 327 5, 098 8, 339 8, 509 7,238 | 10,468 6, 430 6, 557 6, 344 6, 558 6, 312 
Price, Straits (N. Y.)........-..- dol. per Ib_. . 5862 . 4474 . 4494 . 5132 . 5285 . 5089 . 5194 6271 5899 . 5563 . 5584 . 5931 - 5940 
Stocks, end of month: 
World, visible supply... .-.-.--.- long ay 23,014 § 16,896 | 19,048 | 23,148 | 23,787 | 26,179 | 23,77 24,127 | 24,593 | 23,721} 23,291 | 25,646 26,016 
21 United ee a ee 3, 538 2, 860 3, 315 3, 030 5, 095 5, 478 4, 956 5, 731 4, 741 5, 144 4, 810 6, 193 5, 850 
ne: 
Ore, Joplin district: 
os cae, er short tons_.| 40,705 | 35,780 | 46,500 | 40,830 | 44,245 | 41,262 | 43,837] 40,021 | 39,190 | 44,632 | 35,044 | 46,524 | 36,839 
Stocks, end of month.....__...__---_- do. 15, 926 30, 590 31, 200 a 22, 785 14, 288 9, 501 10, 980 14, 690 18, 358 20, 624 11, 070 15, 451 
Price, prime, western (St. L.)._..dol. per Ib_- . 0719 . 0485 . 0485 . 0497 . 0527 . 0585 . 0647 0738 0701 . 0675 . 0675 . 0692 . 0719 
Production, slab, at primary smelterst 
short tons..} 50,027 42, 211 46, 225 45, 670 46, 940 40, 047 37, 794 53, 202 52, 009 55, 012 50, 526 49, 181 48, 309 
Retorts in operation, end of mo....number__| 51, 809 40, 672 41, 733 43, 103 42, 965 40, 285 42, 786 43, 635 43, 660 43, 724 44, 186 46, 199 50, 163 
Shipments, totalf................. “short tons..| 47,737 ] 51,775 | 53,963 | 56,887 | 59,512 | 51,227| 46,953 | 59,635 | 56,229] 55,201] 50,219] 49,701 | 50, 
Se eae a! do....| 47,737 51,775 53, 963 56, 887 59, 512 51, 227 46, 953 59, 635 56, 229 55, 201 50, 219 49, 701 50, 643 
Stocks, refinery, end of mo.t -.._..-...- do....| 13,517] 76,482] 68,744 | 57,527 | 44,955 | 33,775 | 24,616] 18183 | 13,963 | 13,774] 14,081 | 13,561 | 11,227 
Electrical Equipment 
Furnaces, electric, industrial, sales:t 
_ ERS es ae Milowatts... boncncenan 5, 098 3, 899 5, 761 4, 578 6, 367 4, 129 5, 883 6, 619 3, 491 8, 290 3, 440 4, 134 
hn, OEE EE thous. of dol._|--------- 277 191 291 303 356 293 393 458 325 547 257 255 
Electrical goods, new orders (quarterly) 
thous. of dol._} 215, 964 | 191,319 |_._______]....---_- te Ee Eee - fh ee, Maree DO AIG nn ceanccctcnasance 
Laminated phenolic products, shipments 
thous. of dol_- 1,179 1, 086 1, 131 1, 138 1, 229 1, 005 1, 059 1, 451 1, 292 1, 226 1,190 1, 135 1, 042 
Motors (1-200 H. P. 
"ae. (shipments): 
SS Eos thous. of dol..| 3, 083 2, 466 2, 735 2, 243 3, 266 2, 476 2, 648 3, 670 3, 450 3, 599 3, 560 3, 222 3, 334 
iperenvdtbbdedacedbdnecisnsacndsidl _ SER 743 661 727 558 811 634 742 941 1,018 660 1, 038 793 769 
ma new: 
5 ERE Ste eae ae do....| 3,014] 2,691] 2,508] 2,563] 3,955 | 3,274! 3,301 4,626 | 4,276] 3,260] 3,642] 2,951 3, 176 
a ee 741 882 573 658 938 984 1, 074 1, 284 965 695 984 1, 655 481 
Power cables, paper insulated, shipments: 
Se Se thous. of ft_- 861 655 677 518 577 732 955 848 979 989 884 998 1, 107 
Value Lie ee ipeNibe Ene omeusion thous. of dol_- 1, 321 671 72 607 815 868 1, 023 1, 090 1, 533 1, 234 1, 295 1, 370 1, 527 
Power switching equipment, new orders: 
OA RS SSF oo. a 75, 906 99, 621 89, 517 | 124, 562 77,303 | 113,645 | 138,367 | 209,894 | 148,916 | 123,697 | 141,314 | 127, 128 
ED OSE ES TER! ie, , 832 | 267,098 | 192,967 | 284,308 | 341, 395 ~*~ 719 | 597, 804 754, 827 | 335,937 | 433,219 | 497,890 | 361, 758 
Ranges, electric, billed sales.____- thous. of =i 2,019 1, 746 1, 708 1, 425 1,719 1, 840 1, 699 3, 402 3, 159 2, 842 3, 092 2, 271 1, 840 
Refrigerators. household, sales.______- number-- ee 80, 050 44, 380 78, 265 | 123,208 | 171, 405 245, 718 | 352,58? | 335,214 | 333,061 | 267,770 | 192,906 |r 120, 543 
Vacuum cleaners, shipments: 
ner do....| 110,080 [102,944 | 109,636 | 100,983 | 114,892 | 92,056 | 112,787 | 148,113 | 140,516 | 125,921 | 102, 153 83, 725 88, 456 
Hand-type cleaners____............-.-- do....| 28,944 f 39, 934 32, 944 a 40, 921 32,520 | 38,477 52, 301 50,020 | 42,688 | 34, 386 27, 508 27, 786 
Vulcanized fiber: 
Consumption of fiber paper-__.- thous. of Ib..| 2,137] 2,185] 2,382] 2,235] 2,446| 2,367] 2321] 3,007] 2,780} 2,616], 2,809/ 2,509] 2,471 
co, TEES thous. of dol_- 517 5 510 599 640 633 652 698 679 620 520 517 
* Revised. 


*New series. For earlier data on production, deliveries, and stocks of copper see table 26, p. 20. of the July 1937 issue. 


of the 1936 Supplement, for which monthly data for 1936 were given in table 27, p. 20 of the j La 1937 issue. 


t Data on the production, shipments and stocks of zinc revise’ for 1936; see p. 50 of the May 1937 issue. 
Furnace Manufacturers Association, Inc.; data formerly collected by the National Electrical Manufacturers Association. 


These data differ from the figures shown on p. 123 


Data on industrial electric furnaces revised by the Industrial 
The present series is based on the reports of 12 


manufacturers which represent 85 to 95 percent of total sales of electric furnaces for industrial purposes. Data beginning January 1936 will be shown in a subsequent issue. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

gether with oxplanciety notes ene selpenens 

to the sources of the data may be found in the | Septem-} Septem- Novem-/| D - nu- bru- ‘ 

1936 Supplement to the Survey. Ber | October | 4" = J pe F ar | March | April | May | June | July |August 

METALS AND MANUFACTURES—Continued 
| | 
NONFERROUS METALS AND | 
PRODUCTS— Continued 
Miscellaneous Products 
j | 
Brass and bronze (ingots and billets): | 
Li ee Re ite eat tai net tons._| 6, 683 6, 783 8, 025 | 7,773 7,939 | 10,022 9,433 | 10,626 10,101 8, 210 6, 584 7, 087 7,115 
Orders, unfilled, end of mo__.......---- 0.-.-| 18,641 | 23,796 | 32,411 | 30,436) 33,077 | 29,309} 30,286] 26,408 | 20,549/| 18,037] 15,784] 17,542] 22,311 
Plumbing fixtures, brass: | 
Ea number of pieces__|1,419,541 $1,561,410 |1,657,418 |1,539,774 | 1,804,702) 1,929,150 | 1,878,903 | 2,109,679 | 1,863,871 |1,554,575 |1.€49,582 | 1,409,558 | 1,565,938 
Radiators, convection type: | 
Sales: 
Heating elements only, without cabinets 
or grilles...thous. of sq. ft. heating surf-_- 90 106 141 103 168 47 33 34 47 116 56 51 103 
Including heating elements, cabinets, & 
grilles. ___- thous. of sq. ft. heating surf-- 484 448 459 426 328 343 236 448 422 336 446 352 410 
Sheets, brass, price, mill............dol. per Ib_- . 196 . 155 . 157 . 162 . 168 .178 189 . 210 . 207 . 196 . 198 . 198 . 198 
Wire cloth (brass, bronze, and alloy): 

Orders: 
ee ee ee thous. of sq. ft_- 287 455 505 517 689 1,191 215 1, 107 355 | 170 236 336 320 
Unfilled, end of mo_-.......-..------ as 795 528 567 672 774 1, 355 1, 362 2,051 1,763 | 1,414 1, 176 1,010 876 

IR a5) ae tna caniacaacccenid , 426 433 501 428 521 535 488 557 580 525 455 493 431 

NS ELE IDL MR 6... 376 442 457 418 508 512 | 477 558 628 510 467 512 453 

Stocks, ONG Of MOUSER... .cicccsnwsc Go... 637 740 764 771 749 774 781 790 732 729 698 654 633 

PAPER AND PRINTING 
WOOD PULP 
Consumption and shipments:t{ e 

Total, all grades 539, 553 J 481, 745 | 529,035 | 504,627 | 511,019 | 526,747 | 504,031 | 563,062 | 548,147 | 570,846 | 567,210 | 550,945 | 565,649 
Groundwood........-- 121, 299 J 120,190 | 137,945 | 132,914 | 134,039 | 131,041 | 122,003 | 138,800 | 137,217 | 139,806 | 134,425 | 127,483 | 128, 427 
SHIR 6 ca ceccnnne 193, 327 J 157,116 | 168, 533 | 161,442 | 158,782 | 172,386 | 160,859 | 179,091 | 183, 586 | 186,648 | 189,037 | 191,148 | 203, 297 
Sulphite, total 171, 713 | 156,131 | 169,416 | 157,897 | 161,912 | 165,192 | 165,613 | 183, 167,898 | 184,749 | 185,836 | 177,862 | 179, 787 

ESS EERE 103, 782 | 98,355 | 106,994 | 98,008 | 99,946 | 100,255] 99,373 | 116,301 | 98,003 | 106,231 | 106,433 | 106,527 | 103, 922 

pe aa a aR NT, 67,931 | 57,776 | 62,422] 59,889] 61,966 | 64,937 | 66,240 | 67,287] 69,895 | 78,518 | 79,403 | 71,335 | 75,865 

, | SEARS ECR SRN TS 53,214 | 48,308 | 53,141 | 52,374 56,286] 58,128 55,556 61,583] 59,446 | 59,643 | 57,912 | 54,452| 54,138 
mports: 

yO ae aaa Sere ss 209, 692 | 208,933 | 201,284 | 198,195 | 215,612 | 192,788 | 214,115 | 170,038 | 121,597 | 214,581 | 269,146 | 226,492 | 201, 019 

‘. ———- SE SR Ste 17,136 | 28,183 | 23,572 | 27,031 | 26,333 | 20,735 | 17,093 | 17,296 | 22,029/ 24,062 | 22,079 | 27,508 | 15,504 
roduction: 

Total, all grades 522, 106 § 464,735 | 519,909 | 501,810 | 512,057 | 540,822 | 513,703 | 576,097 | 566,723 | 580,880 | 579,096 | 547,611 | 559, 239 
EEE 104, 839 J 109, 463 | 130,383 | 130,436 | 138,470 | 139,109 | 130,067 | 148,927 | 148,182 | 152,627 | 144,233 | 121,877 | 113, 955 
"RRA A eee TEESE 195, 083 | 154,947 | 167,030 | 161,604 | 159,420 | 172,559 | 161,343 | 179,091 | 182,673 | 188,153 | 191,916 | 191,916 | 205,350 
Sulphite, total 169, 129 | 151,381 | 170,089 | 159,265 | 158,161 | 170,968 | 166,958 | 186,766 | 176,243 | 180,217 | 184,627 | 179,037 | 184, 408 

0 7S Se aeres 99,313 | 94,120 | 105,935 | 98,402 | 96,380 | 103,676 | 104,713 | 115,184 | 102,514 | 103,539 | 108,716 | 106,542 | 109, 738 

OS, a ae! 69,816 | 57,261 | 64,154] 60,863 | 61,781 | 67,292 | 62,245] 71,582] 73,729 | 76,678 | 75,911 | 72,495 | 74,670 

SESE ELSIE" 53,055 | 48,944 | 52,407] 50,505] 56,006] 58,186 | 55,335] 61,313 | 59,625] 59,883 | 58,320] 54,781 | 55,526 
Stocks, end of montht: 

TR WE IOOIN, an ac i ncncmn see mcncted 100, 85,310 | 77,656 | 75,722 | 76,614] 71,712 | 78,586 | 87,820 | 101,036 | 106,876 | 116,096 | 114,083 | 112, 549 
OS eae 32,476 | 29,280 | 22,742 | 20,600 | 24,634 | 22,926 | 27,970] 87,403 | 41,284 | 49,541 | 55,734] 52,111 | 42,731 
Sulphate. __-- Se ar SE SBS 2. 13, 802 6, 203 4, 784 4, 985 5, 474 6, 014 6, 435 6, 435 5, 683 7, 022 9,761 | 10,395 | 12,214 
aise. do..--| 50,390 J 45,170 | 45,999 | 47,317 | 43,867] 40,091 | 41,640] 44,580] 51,571 | 47,633 | 47,628 | 48,387 | 53,430 

[O_O TEN SEBS do..--| 33,883 | 28,565 | 27,651 | 28,047 | 24,868 | 24,246 | 28,489] 28,404] 32,807] 30,182 | 32,446 | 32,446 | 38,286 
RONG ira os. connate guasnsaes do.---| 16,507 | 16,605 | 18,348] 19,270 | 18,999 | 15,845 | 13,151 | 16,176) 18,764] 17,451 | 15,182] 15,941 | 15,144 
SR eR RI eer a 5: 5 4, 070 4, 657 4, 131 2, 820 2, 639 2, 681 2, 541 2, 402 2, 518 2, 680 2, 973 3, 190 4,175 
Price, sulphite, unbleached -.---.- dol. per 100 Ib. 3.75 1.94 1.98 2, 06 2. 33 2.63} 3.01 3. 34 3. 75 3. 63 3. 65 3.75 3.75 
PAPER 
Total paper: | 

Paper, incl. newsprint and paperboard: 

PTOOURIOINE. 2 nn cnngdcocnnnnencs shost tons..}_.......- 843,417 | 984,688 | 864,309 | 956,779 | 953,283 | 944,049 [1,102,273 | 1,028,290 |1,010,852 |r 1,017,237) 910,023 | 928, 082 

Paper, excl. newsprint and paperboard: 

EE short tons... |.......... 459, 373 | 560,150 | 505,593 | 613,669 | 529,312 | 519,798 | 647,063 | 517,972 | 470,029 |r 509, 205 | 409,929 | 422, 062 
Dg REAR IIS SENG SS bei ES See 442, 692 | 543, 763 | 462,837 | 547,958 | 508,256 | 498,546 | 591,191 | 531,006 | 523,448 |7575, 347 | 487,238 | 482, 250 
EE irs Peccccasel 449, 087 | 538,340 | 457,044 | 563,997 | 515,417 | 497,810 | 595,070 | 521,707 | 507,459 | 567,935 | 468,454 | 451,877 
Book paper: 
Coated paper: 
Da ee ne eee een 5 aan eee 18,895 | 20,554 | 28,287] 28,119 | 26,676 | 21,746] 24,709] 23,875] 15,082] 14,459] 13,849] 14,426 
Orders, unfilled, end of mo-----.---- URS, MO Beers 7, 407 6, 634 12,659 | 12,783 11, 116 9,257 | 10,855 | 12,016 7, 907 5, 319 4, 940 4, 202 
by | re re | SS aes 19,239 | 22,225] 22,761 | 26,835 | 27,210} 23,043 | 21,465 | 22,709 | 21,123 | 18,563] 17,425) 16,651 
Percent of potential capacity...-.------|.._....-- 77 83.4 83.4 91.0 94.0} 103.0 4.5 98. 5 93. 5 84. 6 77.3 75.9 
Siinsenente, <5. io se xnceaosn YT ee 18,983 | 22,048 | 22,531 | 28,952} 27,939 | 22,863 21,188 | 23,103 | 20,345 | 17,646 | 16,557 | 14,725 
Stocks, end of month-........-..--- | aes Sper 12,157 | 12,334] 13,386] 12,785] 11,884] 11,029] 10,230} 10,041 | 10,819} 11,456 | 12,615 | 14,178 
Uncoated paper: 
i ee ee Sey Berea | 91,452 | 101,413 | 115,477 | 127,834 | 114,643 | 111,112 | 131,537 | 111,834 | 97,981 | 91,344 78,740 | 81,859 
Orders, unfilled, end of mo_-_.------ ‘ “GR Deeeee: 34,208 | 34,270 | 54,829] 66,239 64,372] 69,703 | 82,244] 83,565 | 76,930) 64,540/ 54,212) 49,609 
Price, cased, machine finished, at mills | 
dol. per 100 Ib_- 6. 25 5. 25 5. 25 5.38 5. 50 5.75 5.75 5.75 6. 13 6. 25 6. 25 6. 25 6. 25 
PROGRONOR «os iccacte ceca short tons..]_.___._-- 95,793 | 103,417 | 98,939 | 112,689 | 111,733 | 104,795 | 109, 260 | 116,969 | 111,959 | 101,288 | 99,684 | 97, 409 
Percent of potential capacity. ......----]_._.__.- 83. 2 83.5 84.3 86. 2 | 90. 6 95. 7 94.8 102. 6 98.3 94.0 87.9 87.1 
SoS RRS RAB ee a 94,141 | 101,648 | 98,448 | 119,231 | 114,085 | 103,829 | 112,741 | 111,634 | 108,828 | 99,168} 94,012 | 89,395 

- Stocks, end of month-........-.-.-- <a 94,548 | 89,724 | 92,607 | 86,067 | 80,267} 84,191 | 77,743 | 83,785 | 87,658 | 87,454 | 94,490 | 102, 457 
ine paper: 
ee ee ee, ener 2 ea 31,865 | 50,578 | 40,033 | 53,679 | 48,620] 44,638 | 66,317 38,703 | 32,613 | 38,999 | 26,247 | 25,771 
Orders, unfilled, end of mo_._....---- 7 2S Se 9,995 | 13,800] 16,468] 21,470 | 24,778 | 23,960 | 35,132 | 33,224] 28,450 | 26,280) 20,978 | 15,191 
Vp Oo, OTST. “al TS uaer.. 30,625 | 47,416 | 37,986 | 48,112 | 43,482] 44,516] 53,898 | 43,327 | 40,666 | 45,368 | 34,220 | 36,218 
ADS aE TEA eRe: 31,727 | 46,610 | 36,610} 48,308 | 45,632} 45,050 | 53,246 | 42,293} 39,080 | 44,324 | 32,653 | 32, 008 
Stocks, end of month..--........--.-- YS ae eee ; 66,771 | 68,325 | 67,972 | 63,068 | 62,534} 59,947} 59,775] 66123 | 67,279 | 69,509 73,504 

Wrapping paper: 

CN i a diet ccay eae ek 159,712 | 207,062 | 170,910 | 230,499 | 175,286 | 180,618 | 220,843 | 171,669 | 153,148 | 185,604 | 136,379 | 140, 501 
Orders, unfilled, end of mo--...-.-.-- * Set SA 87,212 | 95,934 | 116,625 | 153,811 | 145,838 | 151,786 | 164,719 | 156, 564 | 143, 532 | 123,420 | 101,208 | 86, 667 
WN oo edn cca ancncante RE SS 150,952 | 195,874 | 155,605 | 196,998 | 171,170 | 166,827 | 212,608 | 176,880 | 176,092 | 211,436 | 165,597 | 162,727 
SRR BARS * RSS E 153, 243 | 199,369 | 151,785 | 200,433 | 172,644 | 169,767 | 215,170 | 177,970 | 169,437 | 206,864 | 158,991 | 153, 787 
Stocks, end of month...-...........-- SS, Se SRG 110, 704 | 108,163 | 111,912 | 110,612 | 108,325 | 104,241 | 102,383 | 101,838 | 104,521 | 108,129 | 113,393 | 120, 908 


See note marked ‘ ‘4’ on next page. 


tion for that year. See p. 51 of the March 1937 issue. 


Business. For the same items, data on production and consumption and shipments for 1935 adjusted to census dat 
publication of these figures, data shown in monthly issues starting with March 1937 can be used in conjunction with 
error. Figures on stocks have not been adjusted to industry totals. All wood-pulp data except soda 


r Revised. 











e@ Comprises pulp used in the producin 


tRevised series. Production of wood pulp, except soda pulp, for 1936 has been revised to conform with the industry totals y 
‘or these items consumption and shipments have been adjusted to the revised ey figures by the Survey of Current 


a for that year wi 


mills and shipments to the market. 
is reported by the U. S. Pulp Producers’ Associa- 


l appear in a subsequent issue. i 
earlier data shown in the 1936 Supplement without serious 
ulp, are based on the reports of 162 identical mills through 1936, 145 


Pending 


mills for period January 1937 through July 1937, and 147 mills since that date, adjusted to a smeneaiie basis. Data on soda pulp (production and consumption and ship- 
ments) have been adjusted to the 1935 census by the Survey; earlier figures appeared in the 1936 Supplement. 

























































































52 SURVEY OF CURRENT BUSINESS November 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
pee with wp peg notes = references " ; a 
to the sources of the data may be found in the | Septem-}| Septem- Novem- | Decem- anu- ebru- F : : 
1936 Supplement to the Survey er Ser October | "ber ber ary ary | March | April | May | June | July /|August 
PAPER AND PRINTING—Continued 
PAPER—Continued | | 
Newsprint: | | 
Canada: | 
EE ee short tons_.| 308, 655 | 278,368 | 280,733 | 295,833 | 286,233 | 259,543 | 222,945 | 294,935 | 252,790 | 294,726 | 306,646 | 305,163 | 283, 128 
ll ES do_..-| 312,351 | 269,074 | 301,096 | 286,235 | 289,312 | 286,991 | 275,532 | 302,068 | 298,678 | 309,210 | 311,017 | 314, 529 | 318, 713 
Shipments from millst.-----..--.---- do_..-| 306, 548 | 268,909 | 307, 250 | 293, 539 | 316,723 | 261,992 | 251,256 | 290,968 | 311,584 | 313,414 | 311,824 | 301,850 | 313, 435 
Stocks, at mills, end of mo.f-_..------.do-.---| 89, 553 65, 718 59, 439 51, 986 24,506 | 49, 505 73, 769 | 84, 902 72, 223 69, 357 67, 438 79, 993 , 256 
United States: 
Consumption by publisherst ad 183, 185 | 175,801 | 203,198 | 223,813 |r 209, 109 | 183, 106 | 175, 617 i" 199, 057 | 199,355 |r 206, 695 |r 189, 297 |r 170, 455 | 173, 338 
ee ee ee EE es 303, 351 | 238,317 | 260,135 | 249, 153 | 278,991 | 238,426 | 204, 689 | 270,478 | 263,620 | 279,937 | 288, 291 | 302,982 | 260, 158 
Price, rolls, contract, destination (N. Y. 
ee eR rr dol. per short ton... 42. 50 41.00 | 41.00 41. 00 41. 00 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 42. 50 
CT short tons..| 77,635 72, 206 81, 076 79, 848 80, 048 79, 362 72,072 | 82,576 78, 619 78, 907 78,500 | 78, 205 80, 311 
Shipments from mills. .-.....-------- do_...| 73,838 | 75,599 | 81,771; 80,469 | 81,910 | 75,046 | 74,941 | 79,582 85,915] 77,647 | 76,255 | 79,759 | 75,724 
Stocks, end of month: 
a 5 ae do....| 21,473 16, 878 16, 400 15, 988 14, 239 18, 673 15, 995 19, 001 12, 406 12, 645 14, 944 13, 090 17, 676 
CO, eee eee do.._-| 420,825 | 232,204 | 236,743 | 214,568 | 251,091 | 257,241 | 243,951 | 246,873 | 258, 740 |r 278, 820 | 298,597 | 344, 147 |r 380, 070 
In transit to publishersf-.-....-.---- do_...| 59,489 | 42,881 | 42,106 | 56,425 | 54,204 | 49,013 | 54,013 | 57,071 | 59,427 | 49,612] 50,550 : r 55, 769 
Paperboard: 
onsumption, waste paper...-...------ | ee eee 281, 046 | 306,874 | 274,332 | 279,068 | 295,554 | 295,477 | 339, 242 | 341,597 | 330,250 | 287,504 | 274,463 | 287, 443 
0 ae SS Ae | 353, 197 | 357, 783 | 308,732 | 350,452 | 407,716 | 386,781 | 453,621 | 404,108 | 356,687 | 315,787 | 326, 334 | 346, 009 
Orders, unfilled, end of mo_..---.-.---- "NEPA aS 135, 732 | 138,830 | 127,193 | 130,472 | 221,409 | 236,011 | 265,575 | 200,833 | 154,379 | 100,785 | 90,391 72, 944 
| SE te a ES ce aS AS SEE 328, 519 | 359,849 | 321,624 | 328,773 | 365,665 | 373,431 | 428,506 | 418,665 | 408,497 | 363, 390 365, 521 
EN OEE TEES ae 79. 1 82.7 79. 6 75.6 82.0 90. 0 91.6 92. 8 90. 7 80. 2 72.9 79.3 
Stocks of waste paper, end of month: 
ESE IAL RE short tons...) .....<<<- 191, 408 | 189,590 | 182,822 | 199,404 | 211,295 | 196,570 | 197,977 | 211,628 | 234, 239 | 257,185 | 254, 554 | 258, 064 
PAPER PRODUCTS 
Abrasive paper and cloth, shipments: | 
OS ee eee reams_.| 67,422 79, 469 85, 824 69, 952 74, 713 81, 945 80, 294 90, 365 | 135,451 | 103, 862 81, 813 76, 209 66, 039 
ar. Seer eee." Oca 7, 724 7,455 | 9,377 7, 327 11, 492 6, 294 9, 972 13, 971 10,919 | 9, 104 8, 556 8, 498 7, 711 
Paperboard shipping boxes: | | | 
Shipments, total...........--- milis, of ea. ft. .|......-.- 2, 809 2, 650 2, 281 2, 488 2, 308 2, 428 3, 018 2, 778 2, 549 2, 632 2, 344 2, 484 
| Seep i Snes ~ | AE SE 2, 485 2, 392 2, 092 2, 276 2, 074 2, 195 2, 712 2, 506 2, 292 2, 385 2,114 2, 225 
Ee reese s = - Re SEES 2 324 258 189 212 234 233 306 271 256 247 230 258 
PRINTING 
Blank forms, new orders--------- thous. of sets._} 111,485 | 107,421 | 129,034 | 140,638 | 166,970 | 106,944 | 149,194 | 129,377 | 127,262 | 123,341 | 115, 141 91,805 | 106, 989 
Book publication, total_...----- no. of editions -- 942 809 1, 195 841 1, 074 781 1,011 889 885 945 689 846 826 
IAT SE eS ee. do...-.| 831 690 966 732 868 694 815 740 724 800 580 741 7 
rere eR lll 119 229 109 206 87 196 149 161 145 109 105 124 
Operations (productive activity) ...1923= 100__| a ee 94 98 101 98 99 103 100 100 102 95 Th eRe 
Sales books, new orders-_------- thous. of books__| 16, 049 16, 920 18, 513 16, 166 19, 139 16, 959 16, 057 19, 711 18, 996 15, 799 16, 633 16, 506 16, 69 
RUBBER AND RUBBER PRODUCTS 
CRUDE AND SCRAP RUBBER 
Crude: 
Comsumption, totaltt.........-..-- long tons__| 43, 893 46, 449 49, 637 50, 433 49, 754 48, 744 50, 282 54, 064 51, 797 §1, 733 51, 798 43, 650 41, 456 
For tires and OT ee ar (‘) 35, 093 36,520 | 37,215 37,179 36, 777 37, 030 42, 638 41,479 37, 951 37, 902 30, 289 1) 
Imports, total, toeludig ee do 57, 024 50, 033 40, 965 38, 414 51, 382 43, 339 44, 715 40, 898 43, 024 48, 898 49, 635 43, 414 49, 820 
Price, smoked sheets +S @ RES dol. per Ib. 186 . 164 . 165 . 180 . 200 214 . 213 . 246 . 234 . a8 . 193 . 189 . 184 
Shipments, world_-__....._.------ long tons__| 106, 000 7 71, 343 | 80,552 | 77,000 | 79,000 71, 000 71,000 | 101,000 | 90,000 | 87,000 | 95,000 | 111,000 102, 000 
Stocks, world, end of montht d > 454, 249 | 445,265 | 447,856 | 428,249 | 413,134 | 433, 257 | 445,782 | 457, 462 
rca enecwrunhneinewind ‘ , 000 | 125,000 | 124,000 | 117,000 | 125,000 | 144, 000 |r 140, 000 
Vor Vaised States... ............... - . 55, 096 53, 538 56, 994 72, 530 58, 542 57, 215 75, 779 80, 439 
London and Liverpool._..-......---do_..-| 49,807 ] 103,962 | 96,625 | 88,781 78,462 | 71,062 | 63,760 | 52,077 48, 748 46,628 | 43,427 | 42,175 | *45, 211 
i a RS d 87,579 | 60,287 | 59,534] 60,230 | 62,114] 78,276 | 86,478 | 89,802] 77,255 | 74,487 | 93,630] 88,046] 92,661 
OES EEE 90, 000 J 233,336 | 224,000 | 211,480 | 223,000 | 206,911 | 201,027 | 187,977 | 178,246 | 175,019 | 172,193 | 171, 561 |r 179, 590 
Reclaimed rubber:tt 
EE een eee 13, 681 11, 424 12, 892 12, 302 13, 280 13, 366 13, 485 14, 801 15, 607 14, 612 14, 414 11, 924 | * 13, 227 
EERIE EEE ee ee eer 16, 410 12, 221 13, 898 13, 540 15, 031 15, 129 15, 192 14, 458 13, 884 15, 793 16, 052 16, 241 | * 16, 543 
8 enage Fwd 2. SS EE 21, 597 13, 874 14, 673 15, 643 19, 000 19, 010 19, 017 18, 839 14,010 14, 647 14, 535 17, 992 | ¢ 19, 706 
crap ru 
Consumption by reclaimers (quar.)--.do-.-.|--------- tt a ans ST UP ERE Soa hy eee! eer ey Sees Menroeee om 
TIRES AND TUBES! 
Pneumatic casings: 
. Aa thousands_._ f 4, 981 5, 125 4, 969 5, 311 4, 980 5, 246 5, 916 5, 730 5, 352 5, 339 4, 292 () 
—— Dai ain cucmapeenwedsinee do.--- (! 3, 836 4, 081 4, 232 5, 016 4, 509 4,371 5, 787 5, 560 5, 375 5, 389 5, 190 () 
SS 1 ee eee do....f =) 3, 768 4,012 | 4,162 ,926} 4,421 4, 276 5, 687 5, 438 5, 281 5, 297 6,112] (!) 
1 stocks end ER eee es eee (1) 9,005 10,089 | 10,814 11,114 11, 377 12, 308 12, 448 12, 629 12, 592 12, 529 11, 654 () 
nner tubes: \ 
|S Ee a oe = (1) 5, 161 5, 397 4, 739 5, 121 4, 801 5, 091 5, 823 5, 627 4, 956 4, 716 4,019 (1) 
UNITE, BOGBE nc ccnesccccsevnnncce . (*) 4, 231 4, 108 3, 995 4,819 4, 391 4, 536 5, 571 5, 325 5, 028 5, 027 5, 046 (1) 
I aos ache wetminmeamnieied oa (1) 4, 031 4,055 3, 948 4, 754 4, 327 4, 469 5, 499 5, 242 4, 959 4, 957 4, 993 (1) 
Stocks, end of morth_--....-.---------- a0.... (?) 8, 627 9, 977 10, 732 10, 985 11, 100 11, 734 11, 904 12, 218 12, 107 1, 746 10, 869 () 
Raw material consumed: 
Crude rubber. (See Crude rubber.) 
A eR ae thous. of Ib-- (4) 20, 974 21,690 | 21,744 | 22,649 | 22,207 | 23,426 | 26,542] 24,680 | 23,268 23, 033 18, 494 () 
MISCELLANEOUS PRODUCTS 
Single and double texture proofed fabrics; 
Oe. thous. of yd_- 3, 975 4, 849 4, 650 3, 672 3, 953 3, 884 4, 342 5, 255 4, 626 3, 991 4, 259 3, 380 3, 802 
Rubber and canvas footwear:t 
Production, total.......-...-- thous. of pairs 6, 598 6, 003 6, 751 6, 496 7, 599 5, 898 5, 935 7, 595 7, 197 6, 734 6, 455 4, 679 6, 454 
ON RR E Na = —- 1, 557 1, 150 1, 280 1, 461 1, 951 2, 418 3, 241 4, 269 4,053 3, 635 2, 765 1, 584 1,789 
eee IST ee en 5, 040 4, 853 5, 471 5, 035 5, 648 3, 480 2, 694 3, 327 3, 144 3, 098 3, 690 3, 095 4. 666 
Shipments, total.....-....---.--------- do_...| 7,316 8, 063 7, 897 6, 502 7, 409 6,018 4, 520 5, 439 5, 027 4,7 4, 788 5, 764 7,424 
Eth cod ict anicemchagesancmtiee do_-- 1, 134 1, 481 796 588 1, 295 2, 639 3, 308 4, 361 3, 784 3, 778 2, 947 2,075 1, 190 
SS eee eee” ass 6, 182 6, 582 7, 102 5, 914 6,114 3, 379 1, 212 1,078 1, 243 1, 006 1, 840 3, 689 6, 234 
Shipments, domestic, total. ------- | 7, 254 8, 039 7, 844 6, 464 7, 373 5, 954 4, 486 5, 377 5, 027 4, 735 4, 706 5, 738 7, 363 
PSE ee are ee "eat 1, 093 1, 465 751 557 1, 265 2, 603 3, 291 4, 309 3, 784 3, 736 2,874 2,055 1,142 
ES a ee ee | ae 6, 161 6, 574 7, 093 5, 908 6, 108 3, 351 1,195 1, 068 1, 243 999 1, 832 3, 683 6, 222 
Stocks, total, end of month-_-._-------- do_..-| 20,046 14, 567 13,430 | 13,425 13, 615 13, 454 14,869 | 16,998 19,167 | 21,116 | 22,814] 21,729] 20,746 
_ BAO eee oe ee 5, 431 § a 4, 654 5, 310 5, 108 5, 041 4, 945 5, 213 5, 071 4, 895 4, 404 4, 990 
Woteopannl Rr Ree do...-| 14,615 11, 281 9, 651 8,771 8, 305 8, 346 9, 829 12, 053 13, 954 16, 045 17,919 17, 326 15, 757 












































* Revised. 


{For data raised to industry totals, see the 1936 Supplement. 

t Revised series. Data on total rubber consumption, world and 

and 1936. Revisions not shown in the May 1937 Survey, will apper in a subsequent issue. 

a nt stocks at pu_lishers and in transit to pe 
ions in consumption of newsprint by publ 


April 1937 issue. 
su uent issue. 


1 Monthly data no longer available; quarterly figures will be shown starting September 1937. 
res shown here are as — these were also given in the 1936 Supplement. 
r, consumption, production and stocks of reclaimed rubber revised for 1935 
Data for newsprint (Canada), except exports, revised for 1936. See p. 52 of the 
ublishers revised back to 1926. Revisions not shown on p. 52 of the April 1937 Survey will be shown in a 
Earlier revisions will be shown in a subsequent issue. 


Fi: 
nited States stocks of rub 


hers was occasioned by errors in computations. 


ata are raised to industry totals; see the note explaining these series in the 1936 Supplement. 
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Monthly statistics through December 1935, to- 1936 | 1937 
ganas with Mp preys notes hay a yoy : D | ; sam 
to the sources of the data may be found in the Septem- Novem- ecem-| Janu- | Febru- P 
1936 Supplement to the Survey. ber | October | “ber ber | ary ary March | April | May June July /August 
STONE, CLAY, AND GLASS PRODUCTS 
PORTLAND CEMENT 
Price, wholesale, composite- . -.---- dol. per bbl_- 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 1. 667 
je a thous. of bbl_- 12,347 | 12,470} 10,977 8, 971 6, 616 5, 837 8, 443 11, 634 | 11,163 | 11,597] 11,894 
Percent of capacity..........-.-..---- en CED 57.1 56. 0 50.9 40.3 30. 4 29.6 38. 6 53.2 52.8 53.1 54.4 
OS Se ee thous. of bbl_- 12, 619 13, 089 8, 942 6, 246 4, 689 5, 163 7, 879 11, 890 12,645 | 12,237 12, 291 
Stocks, finished, end of month_.--------- a 18,738 | 18,079 | 20,117 | 22,441 | 24,394] 25,059] 25,622 25,493 | 24,011 | 23,370 | © 22,940 
Stocks, clinker, end of month....-.--.---- Oi asia 4, 838 4, 980 5, 180 5, 564 6, 160 6, 788 7, 554 7, 540 7, 360 6,771 | * 6,347 
CLAY PRODUCTS 
Bathroom accessories: 
RD on. 6c cxeemeneee number of pieces _- 792, 220 | 938,135 | 973, 750 | 726,183 | 793, 568 | 652,251 |1,077,319 1,161,382 {1,071,120 |1,195,972 | 1,268,218 
RE os ok ade ckcoaisincdecet a 747, 459 | 908,603 | 964,479 | 679,623 | 768,774 | 633,059 | 1,092,424 1,117,265 |1,005,581 |1,153,450 {1,181,549 
Stocks, end of month_-.-..-......-----. | 441,989 | 434,296 | 427,509 | 442,507 | 416,742 | 415,324 | 397,351 395,303 | 414,774 | 374,334 | 411,516 
Common brick: 
Price, wholesale, composite, f. 0. b. plant 
dol. per thous-- 11. 813 11. 788 11.777 11. 818 11. 889 11. 941 11.915 12. 103 12.110 12. 125 12. 116 
CNG coi ct occas thous. of brick -- 173, 723 | 189,104 | 163,246 | 141,080 | 108,169 | 113,598 | 163,801 191,275 | 184, 625 |r 167,085 | 158, 277 
pang OP WI oo ss acccdecnaceed ee 419, 872 | 433,730 | 450,194 | 456,543 | 444,247 | 414,723 | 386, 919 401,852 | 435,318 |r 463,531 | 473,347 
Face brick:* 
SEE Se ene aioe, on G0.<<. 58,797 | 60,877 | 46,991 | 36,970} 30,042} 29,094 | 46,667 62,086 | 61,557 | 57,120 | 54,516 
Stocks, end of month................... | ae 269, 206 | 269,685 | 276,793 | 289,657 | 299,122 | 296,411 | 297, 654 298, 114 | 297,703 | 297,406 | 300,310 
Vitrified paving brick: 
CS ee eee ORicc 10, 800 11, 614 9, 738 5, 099 3, 146 3, 257 4, 038 6, 877 9, 431 8, 580 7,707 
Stocks, end of month-.....-.-....------- a 71,400 | 68,319 64, 034 62, 554 61, 369 59, 133 57, 691 60, 271 61,249 | 63, 646 , 
Terra cotta: 
Orders, new: 
CS 5 cnecicmiskuaanaeeieis short tons-- 1, 120 982 1, 492 1,372 819 3, 645 1, 060 1,077 916 | 71,082) ©* 1,495 
, EE eee thous. of dol-- 134 120 128 171 103 248 127 1 128 * 122 °177 
Hollow building tile: 
EEE ee nee short tons-- 89, 264 92, 643 71,919 62,418 | 51,338 51, 082 79, 793 96,246 | 84,932 |* 80,317 | 80,776 
Stocks, end of month......------------ @0..<. 309, 960 | 315,242 | 333,108 | 344,131 | 354,608 | 354,210 | 358, 256 359, 881 | 367,022 |r 362,455 | 365, 689 
GLASS PRODUCTS 
Glass containers: 
Pian ces nccscmcecsnss thous. of gross_- 3, 994 4, 250 3, 880 4, 033 4, 039 3, 880 4, 198 4, 844 4, 989 4, 978 5, 259 
Pees OF GRUOUIES. 20. 25- +s cctceccevescous 72. 6 72. 2 74.2 71.2 71.3 73.8 71.0 88.4 87.1 86.9 91.8 
PR thous. of gross-- 4, 345 4, 310 3, 611 3, 675 3, 881 3, 767 4, 461 4,795 5, 152 4, 647 4, 663 
Stocus, end of month..........ccses-se~ Danae 7, 015 6, 828 7, 006 7, 291 7, 393 7, 459 7, 145 7, 215 6, 981 7, 259 7, 776 
Illuminating glassware: 
Orders: 
New and contract--_------ number of turns-- 2, 899 3, 433 3, 150 2, 926 3, 515 2, 473 2,711 907 2, 681 2, 266 2, 458 
Unfilled, end of month.---......------ a 2, 783 3, 057 3, 102 2, 953 3, 518 2, 894 2, 503 2, 848 2, 870 2, 692 2,720 
Pidxdcecadacnanacascciarccocod a 2, 591 3, 106 3, 087 3, 354 3, 193 2, 849 3, 369 3, 152 2, 947 2, 031 2,312 
Se ccndnncoseceminanncamanenall a 2, 684 3, 095 2, 980 3, 075 2, 830 2, 688 3, 119 2,658 2, 652 2, 289 2, 426 
Stocks, end of month............-.....- Gh... 3, 056 3, 103 3, 236 3, 421 3, 739 3, 935 4, 140 4, 965 5, 260 5, 038 4, 923 
Plate glass, production - ------- thous. of sq. ft.- 19, 553 , 843 | 13,084 7,371 6,373 | 18,676 | 20,743 19,437 | 19,392! 15,345 17,898 
GYPSUM AND PRODUCTS 
Crude: 
I i Kwvalsanitiadcadeneuesun short tons-- _ | ee Seen |, 5 es eee = , |} aes eee | | ee eee 
IR oc vnckinesucwaeemssccoestan i ws  } 7) Se Sears |) =e ee 0 NEE, REE A OT OS herr 
ee —_ | ( See eee 4 ES SEE | eee SE fe cveoncciineminece 
Calcined, production.-..-....--.-----... | — _ ¢ | S sees [7 | aes S| EE aS es Ree 
Calcined products, shipments: 
Board, plaster, and lath_.-_-- thous. of sq. ft-- | aes ee CO een ee Ot. SE BREE Of.) ) ae eee 
RONG WHEE on sosawees-<cacécconsaneee do--.- ‘RSE eee 4 eet Sees _. ) eee ates | 4 | eee eee 
Cement, Keene’s----------------- short tons-- ING Dksinccssiscadee! Ppa scalooede |! a Sa 3 > a Sarees J | ees Gee 
Plasters, neat, wood fiber, sanded gauging 
ee ee ee short tons-- | a Se | ee See 
For pottery, terra cotta, plate glass, mixing 
ER ae short tons-- 52, 692 | en Ss 
oe thous. of sq. ft-- 4, 946 tS Sas 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
eo en thous. of dozen pairs- - 10, 828 11, 566 10, 716 11, 280 11, 364 11,311 12, 116 10, 920 11, 254 9, 302 9,915 
| EERE SRE. soc A Ee 8g . ee 12, 117 12, 235 10, 846 11, 054 9, 845 11, 474 12, 555 9, 759 9, 936 9, 381 10, 718 
Stocks, end of month-_...-..--._---.---- do---.- 19, 263 18, 801 18, 879 19, 312 20, 974 20, 954 20, 659 22, 277 23,738 | 23,659 | 22,856 
COTTON 
Consamptiott. .... 1... nsecsnsenes thous. of bales. - 630 651 626 695 679 666 777 670 681 583 604 
Exports (excluding linters)f..-....--.----- Renn 570 861 690 594 538 486 468 324 230 124 220 
Ginnings (total crop to end of month indicated) f 
thous. of bales_- 6, 032 9, 883 11, 493 11, 699 Je 7) ao > DF ere See alee 143 1, 871 
a seg (excluding linters)-.....-..------ do.--- 9 10 9 16 1 23 45 31 36 19 8 
tices: 
pe ee arn n ae oer dol. per Ib.- 125 . 122 .120 12 . 124 124 . 135 - 129 124 -1%4 . 107 
Wholesale, middling (New York) ------ es 123 .12 122 . 128 . 130 131 145 . 133 -127 1% . 103 
Production (crop estimate)..... thous. of bales.-| ¢ 17,573 J-....---.|.--------|--------- 9S B06 Fa cneneccloc~oe~ snp |ocsccccnslecsonpuaeajeaseasialemaedioaeaanaeans 
Receipts into sight...--.......-.-.-----.- ae 2, 950 3, 451 2, 245 1, 190 695 622 697 327 295 175 1, 064 
Stocks, end of month: 
BE UE os ciicivcceantcaaoosunits a... 7, 501 9, 447 10, 187 9, 792 8, 852 8, 023 7, 114 5, 398 4, 640 4,099 4, 465 
» rion be RECS REE SE ees ae ee do... 848 1, 413 1, 801 2, 006 2, 074 2, 061 2, 078 1,815 1, 549 1, 286 961 
IIR inc cdcudcsnccsscstucasied do_.. 6, 652 8, 034 8, 386 7, 787 6,779 5, 962 5, 036 3, 584 3, 090 2, 813 3, 504 
World visible supply, total_.........-.- do_. 6, 378 7, 679 8, 151 8, 002 7, 812 7, 457 6, 787 5, 596 4, 904 4, 361 4,374 
American cotton.....---------------- ds.... 4, 578 5, 845 6, 271 6, 038 5, 525 4, 984 3, 361 2, 837 2, 549 2, 763 


r Revised. 

















*New series. Data on face brick shipments and stocks, compiled by the U. S. Department of Commerce, Bureau of the Census, supersede those shown in the Survey 
prior to the January 1937 issue. Data beginning January 1934 are shown in table 34 p. 20 of the August 1937 issus. 


> Total crop. 
¢ As of October 1. 


+ Revised series. For revisions for cotton year 1936-37, see p. 53 of the October 1937 issue. 
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COTTON MANUFACTURES 


Cotton cloth: 
Oi a ea thous. of sq. yd__| 17,511 14, 387 15, 359 12, 843 13, 750 14, 502 15, 892 20, 339 16, 320 17, 386 15, 554 14 
SSeS < ae 5, 560 7, 098 8, 034 9, 648 15, 123 15, 591 19, 278 22, 257 23, 931 15, 090 10, 743 10, | 7,896 
Prives, wholesale: | 
Print cloth, 64 x 60___......-.. dol. per yd-_- . 051 . 060 . 068 -077 . 080 . 081 . 076 .079 . 076 . 069 . 065 . 063 . 058 
Sheeting, brown, 4 x 4.......-..-.... | ae . 069 - 075 .077 . 080 . 086 . 086 . 086 . 089 . 095 . 090 - 085 . 081 .075 


Finished cotton cloth:t | 


Production: | 
Bleached, plain....-......---- thous. of yd_.} 112,741 | 148,115 | 167,411 | 148,811 | 169,520 | 158,507 | 151,363 | 166,600 | 155,279 | 140,065 | 119,672 | 118,956 | 115,013 
Dyed, colors 2 a aes do_...| 78,363 | 139, 298 | 147,464 | 124,446 | 140,508 | 136,493 | 122,232 | 135,560 | 125,154 | 108,888 | 92,190 | 88,355 | 86,792 
ES FEE Sa Se ene e ae 7, 154 7, 740 10, 437 7, 107 8, 416 7, 595 6, 415 6, 677 7,172 7, 729 6, 555 6, 959 7, 732 
NS ide licen eeienomimainn cided do...-| 98,993 § 111,118 | 128,227 | 122,237 | 134,003 | 135,817 | 120,758 | 130,393 | 120, 262 | 104,410 | 88,294 | 86,089 | 91,578 


Stocks, end of month: 


Bleached, dyed colors and dyed black 
thous, of yd__| 262,006 | 237,240 | 231,751 | 243,369 | 253,413 | 248,338 | 250,148 | 260,013 | 262,864 | 276,273 | 280,983 |r 268,428 |r 272, 709 


NE fe cenck buh coakupneme amin ceeee do....} 102,843 | 113,614 | 117,209 | 115,491 | 122,114 | 115,428 | 114,852 | 113,050 | 119,571 | 125, 754 | 129,359 |r 118, 383 |r 120, 338 
Spindle activity:t 
Antive qpindie.........<55.-2555. thousands__| 23, 887 23, 519 23, 662 23, 814 24, 083 24, 400 24, 518 | °24, 640 24, 727 24, 656 24, 558 24, 394 24, 353 
Active spindle hrs., total. -....- mills. of hrs._| 7, 658 8,077 8, 336 8, 000 8, 698 8, 582 8, 352 9, 607 9,175 8, 562 8, 595 7, 665 8, 185 
Average per spindle in plece........ hours -- 285 289 300 289 315 313 307 355 339 316 318 284 


| pet. of capacity _- 124.1 125.8 123.9 130. 4 135. 4 136.9 144. 2 146.6 146. 4 137.6 136. 6 121.9 130.5 


Cotton yarn: 








Prices, wholesale: 
22/1, cones (Boston). ---.------- dol. per Ib_- . 257 . 303 . 304 .31l . 341 . 347 . 344 . 364 . 363 . 336 311 . 293 . 272 
40/1, southern spinning--............- ee . 407 444 - 448 - 452 - 483 . 513 - 482 . 482 . 490 - 479 - 452 - 439 413 
RAYON AND SILK | 
Rayon: 
EL OO an 1923-25=100- - 560 713 669 714 713 717 720 691 696 715 686 696 691 
OO a ree thous. of Ib_- 1, 573 2, 072 | 1,113 1, 513 1, 540 1, 494 2, 095 2, 467 4, 240 2, 917 2, 389 1, 788 1, 954 
Price, wholesale, 150 denier, ‘‘A’’ grade | 
| = 2, epee eae dol. per Ib__- . 63 . 60 | - 60 . 60 . 60 . 60 . 60 . 60 - 63 - 63 . 63 . 63 - 63 
Stocks, producers, end of mo.f | 
no. of months’ supply -- 0.5 0.6 | 0.5 0.4 0.2 0.2 0.1 0.1 0.1 0.1 0.1 0.2 0.2 
Silk: 
Deliveries (consumption) --.....--..--- bales_.| 36,372] 45,709 | 43,093 | 40,401 | 41,627 | 44,198 | 38,484] 39,934] 40,561 | 35,278 | 35,783 | 31,399] 33,557 
thous. of Ib_- 4, 958 6, 900 6, 953 7, 214 7, 275 7, 413 6, 472 5, 026 5, 742 5, 148 5, 521 4,015 5, 174 


OSS a 


Price, wholesale, raw, Japanese, 13-15 (N. Y 3 
dol. per Ib_-_ 1. 851 1. 698 1. 756 1. 935 1. 968 2. 051 1. 993 2. 012 1.975 1. 848 1, 827 1. 940 1, 873 





Stocks, end of month: 
pase yma y al ipa inte Aicasereesnasale bales..} 152,857 | 155, 253 | 157,500 | 165,713 | 180,114 | 160,944 | 152,808 | 146,331 | 142,382 | 140,802 | 130,256 | 141,094 | 152,083 
United States (warehouses) -____--- do..--| 43,957 | 29,553 | 30,300 | 40,713 | 44,414 50,544] 49,408] 41,731 | 40,882] 41,302 | 45,556 | 41,494 | 44, 183 
WOooL 
Consumption of scoured wool: Pp 
EE aa -| 17,304] 21,477 | 25,861 | 23,927] 27,851 28,814 | 25,722] 26,328 | 28,982] 22,862 | 20,045] 20,510] 20,044 


oS ee eee eee d 7, 259 9, 207 11, 880 9,937 | 11,355 | 12,802] 12,814] 12,511 12,842 | 10,350 9, 571 7, 903 , 668 
Imports, unmanufactured 16, 896 J- 19,639 | 23,550 | 25,548 | 29,037 | 46,890 | 46,292] 48,528] 38, 201 29,990 | 28, 518 19,302 | 21,116 


Operations, machinery activity: 


Combs 
‘a percent of active hours to total reported... 76 95 97 109 123 116 123 124 122 113 101 84 89 
ms: 
OE aan do-...- 56 r 62 66 64 67 64 72 74 70 68 65 50 61 
— eee > ae eee eee G0..< 27 41 46 42 62 56 59 58 54 52 45 32 34 
SS eee _ 58 66 72 82 94 97 100 97 92 93 89 73 74 
spinning spindles: 
PE incssancectqcashiesbouensee 60..5. 72 88 90 96 100 105 111 104 98 100 93 79 88 
Ds = in stedsdcnnmecawsccecsecud | eee 47 65 74 83 92 88 89 87 2 82 73 57 59 
Prices, wholesale: 
Raw, territory, fine, ee. ied dol. per Ib_- .97 . 89 . 90 . 98 1. 06 1,11 1.07 1.05 1. 08 1. 04 1,00 1.00 1.01 
Raw, Ohio and Penn., fleeces. -_.-.-.-.-.-- m0... .42 . 38 . 39 43 .49 - 52 50 45 - 46 ~42 . 43 . 43 . 43 
Suiting, unfinished vhs § 130z. (at fac- 
SS EEE LEE dol. per yd_-| 1. 999 1, 634 
Women’s dress goods, French serge, cu (at 
ee dol. per yd-_- 1, 213 1. 074 
Worsted yarn, 32’s, crossbred stock (Boston) 
dol. per Ib_- 1.38 1, 26 
Receipts at Boston, total_..-.----- thous. of lb..| 12,129] 16,156 
ao eee 2a 8, 439 13, 153 


Fore 
Stocks, ew basis, end of quarter, total. 
thous. of Ib_.| 135, 259 | 126, 846 















































44, 574 
35, 350 
9, 224 
82, 272 
, 161 
17, 111 
MISCELLANEOUS PRODUCTS 
Buttons, fresh-water pearl: 
REE ES pet. of capacity-- 42.6 56.0 61.0 62.2 66.3 58. 4 64.7 64. 1 63. 2 60. 4 49.0 30.5 44.5 
Stocks, end of month._---...- thous. of gross_- 7, 196 7, 550 7, 461 7, 395 7, 349 6, 725 6, 612 6, 465 6, 505 6, 746 7, 002 7, 002 7, 099 
Fur, sales by dealers... .-...----- thous. of dol__| » 2,164 2, 808 2, 297 2, 850 3, 941 3, 983 4, 444 5, 228 4, 839 4, 855 3, 223 3,185 | * 3,994 
Pyroxylin-coated textiles (artificial leather): 
Orders, unfilled, end of mo._thous. linear yd_.| 3,179 2, 668 2, 410 2, 684 3, 633 4,110 4, 731 5, 167 4,414 2, 876 2, 886 3, 024 8, 117 
Pyroxylin spread__......-.------ thous. of Ib.-| 5, 481 6,087 | 6,081] 5,321 5,648 | 5,965] 6,498| 7,803] 7,156| 5,555] 4,958| 4,317] 65,982 
Shipments, billed_......---- thous. linear yd_- 4, 962 5, 232 5, 408 5, 094 5, 495 5, 618 5, 806 7, 412 6, 766 5, 727 5, 018 4,121 4, 804 
» Preliminary. * Revised. 


t Revised series. Data on finished cotton cloth revised beginning 1934; see table 31, p. 19 of the August 1937 issue; for spindle activity revisions for cotton year 1936-37, 
see p. 54 of the October 1937 issue. For revised series on rayon deliveries and stocks, see table 43, p. 20 of the October 1937 issue. For revised data on total visible supply of 
silk for period July 1930-December 1936, see table 11, p. 20, of the February 1937 issue 

4 Data for October 1936, January, April, and July, 1937 are for 5 weeks.; other months, 4 weeks. 
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Monthly statistics through December 1935, to- | 1937 1936 1937 

age ay with ppp notes Cog references 

to the sources of the data may be found in the | Septem-| Septem- Novem-| Decem-} Janu- | Febru- ‘ 

1936 Supplement to the Survey. t = October | "ber ber po ary | March| April | May | June July |August 

TRANSPORTATION EQUIPMENT 
AIRPLANES 
Preduation, GOtelt: 6. sosncenecenscas number..|........- 212 247 7 267 209 181 182 244 359 448 

Commercial (licensed) f- .....---------- S| eS 124 120 99 107 125 112 108 144 257 337 

Military (deliveries) ft...............-.-- es Seas 68 96 76 95 38 34 33 47 48 54 

og 5 ee ee ea See | SE Se 20 31 32 65 46 35 41 53 54 57 

AUTOMOBILES 
Exports: 

Canada: 
ae number-__ 3, 969 3, 514 2, 886 5, 132 3, 904 5, 250 4, 424 7,078 5, 739 5, 047 6, 799 8, 097 8,778 

. tree go! ROS See do....| 2,376 2, 153 1, 822 4, 715 2,772 3, 330 2, 339 5, 040 3, 932 3, 636 4, 758 5, 478 5, 570 
nited States: 

Assembled, total.............-.-..--- do..._| 21,404 | 10,939 | 16,720} 27,428} 35,289 | 32,691 | 27,528 | 33,762 | 35,082] 38,270| 33,587 | 34,333 | 28,969 

jp ae Bee do...-| 6,181 4, 564 9,894 | 20,032] 24,788 | 20,099 | 17,014 | 22,633 | 22,827 | 23,447 | 18,408 | 19,275 | 12,086 

' | Se ese do....| 15,223 6, 375 6, 826 7, 396 10, 501 12, 592 10, 514 11, 129 12, 255 14, 823 15, 179 15, 158 16, 883 
Financing: 

Retail purchasers, total. -...-- thous. of dol__|_.-....- 122, 158 | 100,696 | 107,837 | 141,036 | 102,021 | 98,437 | 163,801 | 171,842 | 181,021 | 184,397 | 165,438 | 154, 578 
) ae eer GE SPORE ee 76, 563 58, 486 70, 572 94, 075 61, 437 55,421 | 102,499 | 105,039 | 113,185 | 114,195 | 102,919 95, 373 
i fe ee eee eee Oe 7 Sa aR 44, 768 41, 580 36, 598 46, 055 40, 045 42, 528 60, 665 66, 077 67, 062 69, 432 61, 845 58, 585 
Up OS ee ee eee a 828 630 667 906 539 488 727 7 774 770 674 620 

Wholesale (mfrs. to dealers) ..__-...---- ee Se 55, 341 72, 086 | 129,829 | 180,442 | 154, 260 | 123,118 | 193,721 | 176,572 | 188,371 | 175, 215 | 167,509 | 157, 199 

Fire-extinguishing equipment, shipments: : 
Motor-vehicle apparatus_......__--- number-_- 79 59 64 60 71 50 58 85 74 72 80 79 62 
pS SS eS Sere AE ee do__.-| 40,377} 31,105 | 34,309 | 31,440 | 35,106 | 39,001 | 39,654] 41,869] 49,638 | 44,162 | 59,629 | 60,100} 53,035 
Production: 
Automobiles: 
a ee ee eae do_...| 4,417 4, 655 5,361 | 10,812} 20,248} 19,583 | 19,707] 24,901 17,081 | 23,458 | 23,841 | 17,941] 10,742 
i, | Se aoe eee | ae 1, 926 2, 223 4, 448 10, 086 15, 957 14, 697 14, 173 19, 127 12, 927 17, 980 17, 919 12, 513 5, 814 
United States, total?................... do____} 171, 203 } 135, 165 | 224,688 | 394,987 | 498,710 | 380,051 | 363,991 | 494, 276 | 536,334 | 516,899 | 497, 208 | 438,968 | 394, 322 
| a do____| 118, 671 | 90,101 | 190, 242 | 341,085 | 425, 365 | 309, 637 | 296,636 | 403,879 | 439,989 | 425,432 | 411,394 | 360, 403 | 311, 456 
TE sa kwacectccndnkanciemeceusaas do_...| 52,532 45, 064 34, 446 53, 902 73, 345 70, 414 67, 355 90, 397 96, 354 91, 467 85, 904 78, 565 82, 866 
— ‘i See thous. of rims__ 1, 470 1, 104 1, 847 2, 173 1, 942 2, 124 2, 022 2, 166 2, 270 2, 190 2, 142 1, 702 1, 343 
egistrations: 
New passenger cars{_.........--.-.- nuinber.-| 225, 442 | 208,896 | 171,319 | 223, 560 | 327,303 | 280,615 | 214,973 | 363,573 | 385, 277 | 391,697 | 360, 236 | 357,531 | 300, 414 
New commercial cars........-.--------- do__.-} 53, 216 54, 611 41, 207 30, 222 42, 205 47, 609 41, 815 60, 291 67, 882 65, 857 58, 626 59, 451 58, 681 
Sales (General Motors Corporation): y 

‘To consumers @ U.. S.......cccasacuund do__..| 88, 564 85, 201 44, 274 | 155,552 | 173, 472 92, 998 51, 600 | 196.095 | 198,146 | 178,521 | 153, 866 | 163,818 | 156,322 

A a ene do_...} 82,317 19, 288 90, 764 | 191,720 | 239,114 | 103, 668 74, 567 | 260,965 | 238,377 | 216,654 | 203,139 | 226,681 | 188,010 

i 2 YX Serres do_...} 58, 181 4, 669 69, 334 | 156,041 | 197, 065 70, 901 49, 674 | 216,606 | 199,532 | 180,085 | 162,390 | 187,869 | 157,000 

Accessories and parts: 

Shipments, combined index__Jan. 1925=100__|__..____- 114 138 150 164 154 152 157 178 181 174 148 141 
Accessories for origina] equip___.___-- 0 SEES MEST: 108 144 167 198 178 166 174 199 202 190 153 140 
Accessories to wholesalers. -.........- ' 2 Gee 98 99 96 83 93 124 96 92 103 99 116 118 
Replacement parts.__._-.....-.------ > SRS CRS 153 158 139 113 116 131 134 155 152 167 154 164 
Service equipment.._._..........--.- | el ISS 4 105 109 103 91 99 106 139 160 157 154 127 131 

RAILWAY EQUIPMENT 
(Association of American Railroads) 
—— — owned and on order, end of mo.: 
wned: 
CR ke ee mills. of Ib__] 170, pon 171, 700 | 171,710 | 171,586 | 170,410 | 170.109 | 169,887 | 169,682 | 169,665 | 169,839 | 169,883 | 170, 102 |r 170, 409 
pS RS EE thousands-. 1, 732 1, 763 1, 762 1, 759 1,745 1, 741 1, 738 1, 733 1, 732 1, 731 1, 729 1,730 1, 732 
| i ones number_-.} 188,032 J 241,573 | 226,095 | 217, 243 | 205,146 | 205, 500 | 201,960 | 187,227 | 188,489 | 192,286 | 184,313 | 186, 225 , 207 
Percent in bad ordef.................<... 11.0 13.9 13,0 12.5 11.9 11.9 11.7 11.0 11.1 11.3 10.9 10. 11.0 

ae a ee renee cars..| 24,225 § 18,434] 13,291 16,579 | 23,421 | 33,608 | 39,729 | 44,708 | 46,197 | 44,397] 41,895 | 37,411 | 31,123 
Equipment manufacturers-.......--- do...-| 14,155 | 11, 787 7,251 | 10,974 | 17,755 | 27,414 | 31,214] 34,314] 35,814] 31,802] 29,577] 23,952] 19,525 
ES eS ee eee do...-| 10,070 6, 647 6, 040 5, 605 5, 666 6, 194 8,515 | 10,304] 10,383 | 12,505 | 12,318 | 13,459] 11, 598 

———e owned and on order, end of mo.: 
wned: 
sreative ek mills. of Ib..| 2, 160 2,179 2, 176 2,17 2, 167 2, 166 2, 164 2, 162 2, 161 2, 159 2, 160 2, 159 2, 160 
Ce eee ee eee 43, 543 44, 451 44,314 44, 208 44, 035 43, 981 43, 875 43, 790 43, 7! 43. 700 43, 673 43, 602 | * 43. 600 
eulias classified repairs_.....number-. 6, 226 8, 369 7, 929 7, 782 7, 350 7, 228 7, 142 7, 083 6, 956 6, 787 6, 676 6, 406 6, 326 
| a eee 14.3 18.8 17.9 17.6 16.7 16.5 16.3 16. 2 15.9 15.5 15.3 14.7 14.5 

SS EEE TE ae S number.. 7 106 57 58 57 95 30 39 7 62 67 82 77 

PRES SIE PR Sr ae aes r ae 133 215 223 157 250 119 132 126 96 126 94 143 8&9 

SS er a ae , ae 212 50 67 111 297 362 375 359 345 329 296 283 252 
Equipment manufacturers ---..---.--- oe 183 44 64 102 279 339 352 334 311 288 259 248 220 
PR eS ee >” ee 29 6 3 9 18 23 23 25 34 41 37 35 32 

Passenger cars: 
Owned by railroads................... ae SO ee | en eee Nf eae eee | ee Serres a! ee oe 
pig Ee See errs es ; | SS Sees » +f Se RE eee | PEP Rete a See 

(U. S. Bureau of the Census) 
Locomotives: 

Orders, unfilled, end of mo., total. ._.--  — 113 125 330 368 387 416 417 403 368 372 335 311 
i 102 117 321 364 384 412 415 382 347 331 205 270 
39 36 34 31 30 31 33 28 26 46 41 38 
eam 63 81 287 333 354 381 382 354 321 285 254 232 

Shi nm domestit, total 13 7 9 21 16 9 28 47 43 38 38 27 
OS oc. dambuddacucscheseencane 2 4 3 3 3 0 5 5 2 1 5 5 
OT”  SIEETC he eee EP? ll 3 6 18 13 9 23 42 41 37 33 22 

Industrial electric (quarterly): - 
Beare, tothe: . cca ccckcccoswandad  — 163 | | ae ee |, ae ee , | eee: ae eee Fae 

po PE RT Se RS ers | ar 153 | EIR eGR |”) DRESS SRY hE. aOR | ae ee 
(American Railway Car Institute) 
Shipments: 

Py fe | ray ee eee do....| 6,530 4, 964 5, 205 3, 799 3, 513 2, 846 2, 644 5, 541 6, 711 6. 030 5, 720 6, 401 6, 396 
pO EE Saree ae do...- 6, 143 4, 963 5, 205 3, 7 3, 483 2, 766 2, 615 5, 520 6, 711 6, 030 5, 705 6, 397 6, 383 

Passenger cars, total__.........-...----- ye 46 1 40 16 12 2 28 3 3 6 73 75 
CII So in ncidihdiacrndtindeandaliee ee 46 1 40 16 12 2 28 3 3 6 73 99 75 

(Railway Age) 
New orders: 

Pe ES ae ee Otn ain 1, 195 3, 100 1,310 1, 550 17, 230 10, 881 10, 532 6, 200 13, 046 3, 903 528 1,030 1, 490 

TAOURIORIVOR.. nce... ccc akebineccscueddl ee 8 24 22 174 88 46 3: 29 84 14 22 3 39 

PORMGHEEE OBB. Knacecnccpctieuaweteaed de. «.= 0 0 5 50 34 70 154 162 52 8 10 14 


r Revised. 
t Revised series. 


{ Wisconsin not included since June 1937. 








For 1936 revisions for airplane production see p. 
issue, and for Canadian production of passenger cars during 1936, p. 55 of the August 1937 issue. 





55 of the March 1937 issue, for automobile production in the United States for 1936, p. 55 of the June 1937 
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56 SURVEY OF CURRENT BUSINESS November 1937 
Monthly statistics through December 1935, to- | 1937 1936 1937 
oueer with rye notes Cy references on ] 
to the sources of the data may be found inthe Septem-|Septem- | Novem-| Decem-| Janu- | Febru- ; 
1936 Supplement to the Survey. to oo | October | “ber > Pe ary | March | April | May | June | July |August 
TRANSPORTATION EQUIPMENT—Continued 
RAILWAY EQUIPMENT—Continued 
(U. S. Bureau of Foreign and Domestic Commerce) 
Exports of locomotives, total.........- number... 3 7 3 9 4 3 2 11 3 3 5 6 
SR Re Se SE ee | ee 0 0 1 1 3 0 0 0 0 0 1 1 2 
ES ae aa EN Se is 3 2 6 2 6 4 3 2 ll 3 2 4 4 
INDUSTRIAL ayy st. a TRUCKS 
AND TRACTOR 
| EEE eae eee number. . 116 112 124 111 129 152 142 141 162 162 153 164 173 
OS ee eee do._. 113 101 113 103 122 146 131 135 156 158 149 158 164 
Bho benktimesnesntengerenwcwneun do... 3 11 11 8 7 6 ll 6 6 4 4 6 9 
SHIPBUILDING 
United States: 
Vessels under construction, all types 
thous. gross tons... $16 210 201 223 248 237 a 323 342 380 366 319 313 
Steam se DE TEE, "me 273 159 151 153 180 163 190 225 243 276 266 280 273 
OS EEE ARES | ee 43 §1 50 70 68 73 91 98 99 103 99 39 39 
Vessels nunca, all types......... gross tons.._| 9,608 § 23,282 | 24,007 | 12,208 | 24,048 | 22,100 4,060 | ..18, 018 7, 178 8,675 |" 15,124 13,950] 12,984 
Power 
EE Ee ERO do....| 1,590 9, 300 7, 451 9,874 | 16,614] 17,571 0 0 0 725 0 7, 550 0 
er ae 200 0 10 250 297 0 0 10, 017 140 0 | * 10, 256 114 °8, 309 
SIN ci vctriact ng anmciguupemnarcii Gg ae do....| 7,818 § 13,982] 15,746 2, 174 7, 137 4, 529 4, 060 8, 001 7, 038 7, 950 4, 868 6, 286 4, 675 
0” ey do....| 9,408 § 23,282 | 24,007] 12,098 | 24,048 | 22,100 4,060 | 17,793 7,178 8,675 | 15,014] 13,836 | 12,875 
Vessels officially numbered, all types 
gross tons..| 24,275 5, 953 44, 091 31, 871 44,737 | 36, 591 66, 628 | 186, 673 54, 020 17,308 | 54,693 | 23,738 7, 679 
hide eiceinennaamanneegrcmmsen do....| 18,889 2,857 | 33,423 | 22,607] 14,879] 20,791 | 17,557 | 24,765 10,022 6,786 | 20,798 | 14,306 3, 269 
World garters) 
Launc 
IEE icccutbadchnanacnapwapneceee ships. 291 | eR eee ESE e eee BOD facicncsunlawnweneds RR, Pee ee 
Oe eee thous. gross tons_- 676 9 BERS Sere | Rees Eee | Se Ee ee . | ES eS 
Under construction: 
ON 2 eae ships_- 788 i Ses Sao SS eae ff Sees CE fe) Se 
OS eee thous. gross tons..| 2,902 OB TAT Ah coccckunkbencsmmees i aes) eee a 1 eRe eee: | ARE EEA 
CANADIAN STATISTICS 
Physical volume of business:t 
EON TREE in nnnentenconacs 1926=100._; 123.8 120.0 121.5 118.0 118.4 116.9 115.0 118.7 124.0 122.0 126.0 126.5 123.4 
Industrial production: 
eS eee Ge...) 182.5 123. 9 125. 5 121.7 121.1 119.4 117.7 122.4 128.8 126.1 130.6 130. 9 127.2 - 
eee ee 56.1 44.5 44.0 42.7 40.8 37.7 45.5 83.0 85.7 56. 4 64.0 48.7 53.8 
Electric power..............-.... do....| 226.9 211.0 216.3 215.6 219.4 223.5 225.3 237.7 239.3 232.3 239. 8 233.7 231.1 
ON EES | 122.9 126. 5 129.0 125.5 123. 1 122.8 116.4 115.4 120.3 122.3 125.1 127.2 121.4 V 
EN Manin ton name winangel | 153.3 128. 2 132.4 133.0 150. 4 149.9 138.1 138.0 138.0 133.6 142.5 139. 2 136.7 
ett ET TES do....| 203.8 171.7 163.0 157. 2 168. 5 156. 8 170.1 161.1 185. 2 191.4 201.3 215.3 212.3 ia 
Distribution: 
een do....| 113.0 108. 5 109. 9 107.4 110.6 109. 8 107. 2 107.9 110.2 110, 4 112.5 113.6 112.2 
ON EE Os sips 8.1f 816 78.0 74.4 85.0 79.4 ries 6 80. 2 78.9 78.5 85.8 82.7 
Exports oe ae i ener | ee 103.9 108.7 115.8 106. 1 107.6 107.4 97.9 89.0 106. 3 108.0 121.3 108.1 115. 6 
Imports (volume)............---- do....| 101.6 85.3 96. 6 95.7 93. 5 93.3 84.4 85.0 99.0 90.8 99.6 97.5 97.9 
Trade employment. --.......-..- O....| 1329 129.1 130. 2 129.0 129.5 131.1 130. 5 131.3 130.4 132.8 133. 5 133.8 131.8 
Agricultural marketings 
—— | se do... 86.1 116.6 90.3 72.7 51.0 42.0 31.4 37.3 62.3 53.1 29.3 45.7 51.6 
St eS ee 79.3 120. 1 89.9 67.9 40.1 29.6 17.9 24.5 56.5 46.7 12.7 26. 6 36.0 
DE abincdsccowcsnctccnccad eae 116.4 100.9 92.2 94.0 99.6 97.2 91.7 94.7 88. 6 81.5 103.6 131.0 121.1 
Commodity prices: 
Cost of 2 vgan GEE DD. in 83. 4 81.1 81.1 81.4 81.7 81.6 81.7 82.0 82. 2 82.8 82.7 83.0 83.6 
Wheleten res. ...........-....------ do... 85.0 76.4 77.1 77.2 79.6 81.3 82.9 85.5 86.1 85.1 84.6 87.5 85.6 Bi 
Buployment | (first of month): Bi 
Combined index... .-....------------- do....| 123.2 107.1 110.1 111.0 110.1 103. 8 104. 1 102.8 103.0 106.3 114.3 119.1 120.0 G 
Construction and maintenance. - - - -- do....| 144.5 109.0 103.9 99.6 80. 1 61.2 57.2 52.8 53.7 71.4 105. 2 128.5 139. 8 ro 
Manufacturing..........---.-----.--- do....| 121.2 105.9 109.0 107.7 107.0 102. 4 105.3 107.6 110.8 113.8 117.9 119.0 118.1 
 iereicinkatihchdhnnnibinsdinemmimeste = 159. 1 140. 2 147.9 151.8 150.3 145. 6 147.6 145.8 146.0 147.4 151.9 153. 6 153.7 De 
Pc cceuisipessecendcbootecdutes eee 146.6 137.5 127.4 124.9 122.4 124.8 119.1 118.9 122.7 125. 2 129.0 137.5 141.7 Ei 
Ns cabiel byninenksneinnnnainaice do_...| 130.9 126.3 129.6 132.0 136.0 136.9 128.4 126. 1 127.5 128. 4 131.5 133. 4 132. 2 Fi 
yo a0.... 89.7 89.4 88.3 87.1 86.5 81.4 80. 7 79. 6 79. 5 85.1 86.7 89.4 89.1 
Finance: Fe 
Banking: R 
Bank debits. ................- mills. of dol..| 2, 734 3, 134 3, 328 3, 303 3, 405 3, 227 2, 782 3, 190 3, 376 2, 769 2, 892 2, 721 2, 613 T 
Interest rates.............-----.- —— |S Eeeptaeee 69.9 72.2 18 70. 4 74.3 78.5 77.9 74.5 72.9 73.1 72.2 
Commercial failures--............-- ne A RE 88 94 94 102 82 92 BE) OB fcecscctinlencccancslaticuaccbineesuess 
Life insurance sales, new paid for codinary® 
thous. of dol..| 27,514 | 26,090 | 29,402] 36,710 | 34,146 | 27,699 | 30,604 31,998 | 32,919 | 31,858 | 37,658 | 32,364 | 28,274 Ss 
Security issues and prices: ; 
New bond issues, total___.........--- do....| 54,271 | 177,870 | 124,665 | 61,018 | 94,279 | 207,282 | 100,539 | 81,355 | 46, ef 1£8, 364 | 105,083 | 109,763 | 50,112 
| See ee percent... 3. 44 3. 35 3. 46 3. 44 3. 34 3. 37 3. 56 3. 76 3.7 3. 57 3.49 3. 50 3. 46 
r eae stock prices.....-..-.. 1926=100_- 118.9 119.5 126.9 131. % 120 2 137.4 142.4 147.2 138. 4 132. 2 129. 4 133.0 135, 2 N 
oreign e@: 
Maporte, Sotel.....cccccc.200~- os! thous. of dol..| 95,216 | 89, 582 | 113,003 | 122,866 | 99,407] 83,416 | 75,691} 89,359 | 66,907 | 101,577 | 108,857 | 100,142 | 103,339 
ce SETS, PAARL GERI = do...-| 70,240 § 52,983 | 65,159 66, 169 | 52,996 | 51,883 | 48,681 | 70,990} 56,886 | 76,707 | 75,669 71,996 | 69,966 
x ° 
ckcusiti—apundindenmany thous. of bu..| 5,903 | 20,720 | 26,917 33,309! 20,428 9, 789 5, 362 4,749 3, 618 8,027 | 12,180 8, 603 6, 545 
Wheat flour... ;....-..-.--.+- thous. of bbl... 307 378 464 409 475 314 348 390 286 349 390 335 289 
Railways: 
Carloading..........--.....-.- thous. of cars... 262 251 263 220 206 192 186 214 208 209 214 v 
Financial results: 
Operating revenues. .. .-thous. of dol... 33,103 | 33,840 | 20,0384] 31,108 | 25,140 | 24,710 | 28,601 | 29,458 | 29,257*| 28,253 M 
Operating expenses. 25,574 | 24,700 | 22,160 | 22,579 | 22,890 22,199 | 24,352] 24,479 | 25,199 | 25,649 
Operating income..........-...-.---- 6, 609 8, 255 5, 884 6, 385 1, 146 1, 451 3, 106 3, 857 2, 901 1, 466 
Oo ting results: 
reight carried 1 mile........ mills. of tons..|_..._...- 3, 055 2, 721 2, 376 2, 161 2, 053 1, 936 2, 209 2, 362 2, 104 1, 832 
Passengers carried 1 mile_-_-..miills. of pass.-|........- 165 127 107 169 131 132 161 131 144 165 
Production: 
Electrical energy, central stations: - 
mills. of kw-hr..| 2, 195 2, 041 2, 281 2, 262 2, 326 2,318 2, 147 2, 412 2, 323 2, 301 2, 255 2, 188 2, 198 
6, er thous. of long tons--. 77 52 70 74 68 66 62 71 68 78 78 80 75 
= cl Ingots and castings............. do. 115 86 98 99 104 115 112 125 121 121 119 123 127 
ELAS F thous. of bbl..'.........1 1,516 1,701 1, 459 1,090 1, 009 1, 000 1, 099 1, 052 900 1, 001 1, 087 1, 043 
* Revised. 
t Revised series: for 1936 revisions, see p. 56 of the March 1937 issue. 
*New series. For data beginning 1 see table 37, p. 19, of the September 1937 issue. U.S. GOVERNMENT PRINTING OFFICE: 1937 








